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This mortgaqo secures a Note evidencing a This Renegotiable Rate Mortgage

loan made by the Mortgagee pursuant to Rider is attached to and ma

authorlty qranted under 12 oda of E‘ederal part of this mortgage instrument.
~./

Ragulations Section 545.6-4A. \

LA : S

~
mmnsmm. EUGENE E. BURGER and BETTY J. BURGER.
VL / A - e husband and wife,

./ J‘

of Dyer County of Lake , State o Indiana , hereinafter

refarred to as the Mortgagor does hersby mortgage and warrant o LAKE FEDERAL SAVINGS AND LOAN ASSCCIATION
OF HAMMOND, s corporation organized and existing under the laws of United States of Amarics, hervinafier referted to as
mmmwmmmammma Lake in the State of Indiana, to wit:

Lot Two (2) in Pinewood Estates Addition Unit 1, to the Town of Dyer,
as per plat thereof, recorded in Plat Book 48, page 98, in the Office
of the Recorder of lLake County, Indiana.
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(1) mmaammummhmmammpmmmmmu
principal sum of FIPTY-SEVEN THOUSAND AND NO/1l00eccacwmweswee Dollars (857 ,000.00 )
mmmwmmmammumhmm¢
SIX-HUNDRED THIRTY-TWO AND 17/100«w- . Dollars (3632 .17 %
commaencing the 1s¢ day of JANUARY .19 81 .mmmuhwﬂm

mmmmuhmmmw.wmmmmmmammm
reloane snd cancelistion aof this mortgage, but at no time shail this mortgage secure advances aa scesunt of mid original

note and such additionsl advances in s nun i excass of PIFTY-SEVEN THOUSAND AND NO/100
Dollars (8 S57,000.00. provided that, nothing
mizummmmmm

mmmmmmwmmmmwuy mmum“muummm

mmwmmmwmmmmwmwmmamw
mmmwmmmmwmummmmmmm
tors, SUcCaNsuss and assigns of the Mortgagor and Mortgages.

nummummmmxummumwmwwm
or othar entity without the written coassnt of the mortgages hersin.

¢ WITNESS WHEREOYP, we have beteunto set our hands and sepl this 1Oth _ day NOVEMBER AD 19 8Q

- (SRAL) |
COUNTY OF LAKE |
SBefore me, the undersigned, a Notsry Public, in and for said Coundy and State, this day persomally sppeared

EUGENE E. BURGER and BETTY J. BURGER, husband and wife, ~
wmmmmummmummmmmmmmmm ',

“““bb; their voluntery sct and desd.
S BUEE o
e_-a".' i Vuﬁ:hn#-n noteriel ceal this o e, day o2
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A i S 2-23-83 - ~_ Lake |

.%Irmam County of Residones S A ‘L

,“&mwmh" Ray P. Liucnfqlt , | | L
sqcntary-‘l'msn:c: A - | ?\.<‘-'
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Roit Ovor Rath (RRAT Momasge

This Renegatiable Rate Mortgage Rider (Rider) is made this loth davof

November .19-8Q___ and is incorporated into amd shall be deemed to amend and suppiement
a Maortgage. Deed of Trust or Deed to Securs Debt (secumia trument) dated an even-date herewith, given by
the undersigned (Borrower) 10 secure Borrower's Note to ke Federal Savings & f[oan Association of §

{Lender) and covermg the property descnbed in smd sacumy msrmmcm and located | — Hammond

e

In addition to the covenants and agreemenis made in said sccurity instrument, Borrower and Lender further
covenant and agree as follows:

Any provisions of said security instrument or other instruments executed in connection with said indebtedness
which are inconsistent with the provisions of th:s Rider. including but not limited to, the interest rate, monthly

payment. notice to 8orrower and prenavment. :r2 hereby amanded or negated o the extent neceasary to ccn!erm
such instrumenia io the provisions of this Rider.

This Rider prmnds. i part. for an initial Loan Term and Renewsl Loan Terms which will ba automatically
renewed at equal renewal intervals until the maturity day of said security instrument. The initial Loan Term is
that period of ti*~+- from and including ____Januazry 1 __ ____ 1981l __ to and including the day
_12=31-83 _ caiendar years hence. The Initial Loan Term may have an Extended Period for up to six (8)
months longer at the option of the Lender. The initial Loan Term, as defined above. shall be incressed by the
length of any such extension. Renewal Loan Terms are those periods of time beginning on the first day next

following the end of the msmedmtely preceding loan term end ending . DXea . calendar yesars
{ater.

Ths fingl Renewel Loan Term. which may be shorter than preceding lozn terms.-shaﬂ be that period of time
beginuning on the first day next following the end of the immediately preceding logn term and ending on the
maturilty day of zaid szcurily instrument.

The loan must be repaid in equal monthly installments of principal and interest during the Initial Loan Term and .
each Renewal Loan Term in an amount at least sufficient to gymotrtize a loan with the same principal and at the
ummmraenmthemmmug tmofsa&dmmmty instrument.

At least ninzty (80} days before the end of the Initial Loan Terra and all Renewel Loan Terms. except foe the finsl

" Renewal Loan Term. the Lender musteend the Borrower a Renewal Notice which states. among other things, the
Rmdm&mehrmemmwmhmmsmﬂl!ymtmﬂmmumm the begin-
ning date the new payment is-due. S

The Renewal Intevest Rete for a medhu?emmimmmbuudmchmmmlm
Rate—the monthly nstional aversge mortgage rate index for all major Lendera. Ssid index reflects the contrsct
interest rate on the purchase of previousiy occupied homes a8 computed by the Federsl Home Loan Bank Bosrd
and publishad monthly in the Federa! Home Loan 8ank Board Journai 23 Table S.5.1. However, any Index Rate
being used must refiect the mnst recent Index made aveilable by the Fmﬁﬂmmmmmm@
not said Index has baen oﬂictally published in ths Federal Home Loan Bank 8oard journal.

To calculats the Renewal !ntctest Rate fos & Renewsl Losn Term. adiﬂm munhefoundbemume Reo |
newal Index Rate 23 determined ot the time the Renewal Notice is s2nt to the Borrower and the Original {ndax
Rate applicable at the beginning of the Initiel Loan Term, The differencs found must be added to (if an incresse)
or ba subtracted from (if a decrease) the original interest rate in effect at the beginning of the Initisl Loan Term.
The resuit of the caiculation zbove shail be the Renewal Interest Rate foe the next Renewal Loan Term provided
that the diferencs batween sgid calculation and the interest rate for the current logn term does not exceed the
maximum interest rate limitations stated beiow. Should that diferencs exceed said maximum interest rate lim-
itations. then the Renewal Interest Rate shall be the interest rate for the cucrent loan wrm plus (if L mcrem) or
minus (if 2 decrezos) the maximum increase or decresss pesmitted hduw

RS No matte? how msuch said Index Rate 'inmm or decreases. the maximum interes: rate incresse or decresse is
e five<tenths . of ane percent (—aS.%) per year muitipiiad by the aumbaer of years in the Renewal Losn Term.

S i Al B0 (ime duling J&f ierm of 854 dscucily idstrymant ity B2 wzximum intersst tate izcresse or decrease ex-

R } mdmtmld_..ﬁm__.mmt(.L.%)omcrmdnrtheoﬂm!!n&uﬂutcdﬂm!mﬁdhm?m'

Wmmmmepmmlmmmmnduory lnmmmmmmmmbm
term 82w ot the option of the Lender.

Berrower shell ast be charged :any coste or fees in connection with any renesval of this loan.

Boerower has the right to prepay the unpaid peincipal balancs of this lcan in full or in part without peaslty &t
mtmmmmmdthemimmnmnoﬁeamdfmnmsvdofm lnmdhan?em\. '




