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< This mortgage secures a Note evidencing a This Renegotiable Rate Mortgage Rider:
- loan made by the Mortgagee pursuant to is attached to and made a part of th1
; authority granted under 12 Code of Federal mcrtgaqe instrument. N :
\ Regulatxona Section 345.6~4A. ,(\5,@ "'\/
§ ~- o UNDERSIGNED, JAMES R. GIRMAN and ELEANOR M. GIRMAN, g »
| L/y; S 3B)P-NO husband and wife, =2
, : -~
( o2 St. John County 9¢ Lake | . Ststeof  Indiana » baveinaftete=s |
, | == .
} mmmmwmmmmwmmmm&mmmmmﬁ
: OF HAMMOND, s corporation organized and auungumemem“uumwsmoxmmmmur :
; the Morigagss, the following reai cstate in the County of Lake in the State of Indiana, to wit: -
J S S
Lot One (1) in Block Twelve (12) in Pheasant Hills Addition, Unit 1, to >~ )
the Town of Dyer, as per plat thereof, recorded in Plat Book 39, aage -
; 36, in the Office of the Recorder of Lake c::unty. Indiana. ?, »
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) rwmmwwmcwmwammw.umm :
' Wmtmummmmsmm«mMymmmwwmmm&- :
) ticning, wester, light, power, refrigerstion, ventilation or other sarvices, and any other thing now or bergafter therein or |
'»' mmmmwwbymmlmmmuwmmmg window shades, storm. ;
) mmmammmmmmmmnmmmawammuu(muMmm 2
| o bo a past of said res! estate whaother Mamwcrmn:mgbmm;rmﬂxmmwm o
] mmmwmbbmumdmuwmmmwm secured hersby. The Mortgages is
_‘ ww'mm:mummmmmmommwwmmummmym
mmmmumsmmmmmmmwmmmmm 1
» TO SECURE , :
)’l (1) mwaammwmmnmmawmwmmmmm ;
| principsl mum of FORTY-FOUR THOUSAND FOUR-HUNDRED AND NO/100- Deilars (344,400.00 ),
% mmmmmm-mmsmamwc
‘ PIVE~-HUNDRED NINE AND 1.5/100........._.-.: » — - Dollars (8 509.15 BB |
: commancing the 1st daycd DECEMBER .xs 80 mwmhnmm-~=
I ‘amummnwm-ﬂmamam -
(2) any sdvarce made by the Mortgages to the Movtgnger, his succesor in title, for purpoes; st any tme before.
' the reiesso snd Mammwummmnmmmn&mmaam
' mumwmm;mums FOR‘IY-?OUR mwsm FOUR-HUNDRED AND |
," go/loa . 'n'|‘||-—-, it o W Lo : - 44 403‘09 W m
) mmmuwnwmmm.mummm.mahmm 1
E sazurity or in accordance with covenants contained in the mor ;
» (umammmmamwmmmummgww
‘- dated, executed and delivered concurrently herewith and referemce is heredby made ta note and suppiemental sgreetnant :
' umwmmmmummmwwmfwuammm 5
} &mmmwmwmaﬁnﬁmmgmmmumm
j tors, sicoe0ers and- smkigns of the Mortgagoe and ~
) It is further agvesd Dy the partias therets, mmmhm other individual, corporstion,
{ wmmmmmmamm i

(ERAL)
mnarm - R

mmmmammummmmmmmmmm
JAMES R. GIRMAN and ELEANOR M. GIRMAN, husband and wife, ]
mmmmuummwmwmmmmmwwam, : 1
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Rall Over Rate (RARM) Mortgage

egotiable Rate Mortgage Rider

This Renegotiable Rats Mongagc Rider {Rider) is mads this .. 10th day of
—November 19 _80  and is incorporated into and shall be deemed to ‘amend and supplement

a Mortgage. Deed of Trust ar Deed to Secure Dabt (security mstmment) dated an even-daxe haremth gwen by
the undersigned (Borrower) to secure Borrower's Nate to -

(Lender) and covering the fr%p £ arty described in said security nstmxnent and locatad at _________af_ﬂamcm |

ycamore Drive, Dyer, Indiana

[n addition to the covenants and agreements made in said security instrument, Borrower and Leader further
covenant and agree as follows:

Any provisions of said security instrument or other instrumants executed in connection with said indebtedness
which are inconsistent with the provisions of this Rider. including but not limited to. the interest ~ate, monthly
payment, notice to Borrower and prepayment. are hereby amended or negated to the extent necessary to conform
such instruments to the provisions of this Rider.

This Rider provides. in part. for an initial Loan Term and Renewal Loan Terms which will be automatically
renswad at equal renewal intervals until the maturity day of said security instryment. The initiai Loan Term is
that perxod of time from and including —_December 1 ___ 1980 _ to and inciuding the day

calendar years hence. The Initial Loan Term may have an Extended Period for up to six (8)
moaths longer at the option of the Lender. The Initial Loan Term. as defined above, shall be increased by the
length of any such extension. Renewal Loan Terms are those periods of time beginning cn the first day next
following the end of the immediatsly preceding ivan term and ending e—....5hE88 ________ calendaryears
latar.

The final Renswal Loan Term. which may bas shorter than preceding ioan terms, shall be that period of time
baginmngonthoﬁmdaynex:faﬁomngthasndof&omedimdypnmdmglmmwdm&ngonm
maturity day of said security instrumant.

The lo2n must be repaid in equal moathly Mlmenmofprmcipal and interest during the Initial Loan Term and
each Renewal Loan Term in an amount at least sufficient to amortize a loan with thcasmupnnczpal and at the
ssme intarest rate ovar ths ramaining term of said security instrument.

At least ninety (90) days before the end of the initial Loan Term and all Renswai Loan Terms. except for the final
Renewal Loan Term. the Lender must send the Borrower a3 Renewal Notice which states, atmnong other things, the
Renewal Interest Rate kr&emthnmd!-un?em ths monthly payment besed on that rate, and the begin-
ning date the new payment is dus.

The Renewal Interest Rate {or a Rensewal Loan Tarm may incrensa or decrense hasad oa changes in an Index
Rate=ihe monthly national average mortgoge rate index {for all major Lenders. Said Index reflects the contract
interest rate on the purchase of previously occupied homes as computed by the Federal Homs Loan Bank Board
and published monthly in the Federal Home Loan 8ank Board Jaourncl as Table 5.5.1. However, any {ndex Rate
being used must reflact the most recent indox made available by the Fedaral Home Loan Bank Board whether or
not said Index has been officially published in the Federal Home Loan Bank Board Journal.

To calculate the Renewal Interest Rats for a Renewal Loan Term., a difference must be found between the Re-
newal Indsx Rats as determined at the time the Renewsl Notice is sent to the Borrower and the Original Index
Rate applicable at the beginning of the initial Loan Term. The difference found must be added to {if an increase)
ar be subtracted from (if a decrease) the original interest rats in effect at the beginning of ths Initial Loan Term.
The result of the calculation above shail be the Renewal Interest Rate (or the next Renewai Loan Term provided
that the difference between said calculation and the interest rate for the current {oan term doas not exceed the
maximurm interest rate limitations stated below. Shouid that difference exceed said maximum interest rate lim-
itations, then the Renewal Interest Rates shall be the interest rats for the current loan term pius (if an increase) or
minus (if a decrease) the maximum increase or decrease permitted below.

Nommhowmuchwdlndaxmm«dmm&ow&mmmmwm&mmu

five=tentha ___ of onepercent (_+2..%) per year muitiplisd by the cumber of years in the Renswal Loan Term..

Atmtmdnnng&otmnofwdmtymz&ummwythmmm interest rate incresse or decrease ex-
eudatoﬂld__.:.-.i.?.‘;_..pmm(..._.x) over or under the original interest rate of tha Initiai Loa Term.

Interest rate decreasss from the pmmuzluntermmmdam [aterest rate increasss from the pmvmnslmn
tarm afe at the option of the Lender.

Borrower shail not be charged any costs or fees in connsctioa withany renewal of this loan.

Borrower has the right to prepay the unpaid pnnmpdbaianmofthhbmmfunormpmmthommdtyc
any time sfter the beginning of the minimum notice period for renewal of the Initial Loan Term. |

IN WITNESS Wi P.Bémwummmwm«mmm. .




