}
:
l
|
-
<
<
,;

SR . N

el B P L N N

——— N i A L NPERE S S

™ —

-~

e T o v—

e W Tem g

[ Amaaliiaess

B . . B S e

- s e A als

" This Mortgage secures s Note evidencing a loan
made by the Mortgasgee pursuant to autiiority
granted under 12 Code of Federal Regula- ”m mortgage instrument. ..
tions Section 3545.6=4A. ' |

L

h“ﬂﬂq& m CONSTANCIO 8. ACOSTA and ARACELI T. ACDS
7/r7w _D/ 7. yO husband and wife
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Y /’.\v:"‘y .
t new No. wa_! | . -1 Arwcv("”‘)
I . .,

2 Lmseuion County of Lake . State of Indians

(L

HAMMO aeos-aon orgasizad mm;um e lawe nlud ommm
the Mortgagos, the following real estate in the County of Lake in the State of Indisas, to wit:

~“Lots 20, 21, 22 and 23 in Resubdivision of Blocks 7 and 8 and that part of
Benton Street lying between said Blocks, Carden Homes No. 3, excspcing theve~
from Lots 5, 6, 18 and 16, in Block 7, Laka County, Indians as the same appears
of Record in Plat Book 26, page 43, in the Recorder's Office, Lakas County,
Indiana.
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TO HAVE AND TQ HOLD the said property, with said buildings, improvements, fixtures, sppurtensnoes, appaestus
for the uses harein set forth. fres from ail rights snd benefits wiier the appraisernent
valuation laws of any Stats, mmmmmuaummwmum

70 SECURE
{1) mm«:mmwhmhh“uNWWMMMhh

principel suse of SEVENTY THOUSAND AND NO/10Qe~cessccwnscsccsncescneanns nyes(s 70 ,000 00w =y,
wizieh note, together with interest therson as tharein provided, is payable in monthly iostallments of =======

£IGHT HUNDRED FORTY-FIVE AND17/100wwwee reseeeenseenscanas Dollars (§ 845.13-mmwwms,
commencing the lst ~ dayot APRIL . 1981 , witich paymants are o be spplied, firet
to interest, end the beiamoe to prtncipal, unti] ssid indebtednass fs phid in full | |
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P (2) any sdvance made by the Mortgages to the Mortgagor. his succeseor in title, for any purposs, st sny tme before

mmmmammmamwmm&mmm@waaﬂm

--“-m--momm“mmnm {3 70 OOO.M-O). W m |

mmmuWummmmmmmm advancesd ta protect the
-mm!uhw'wimmmmﬂnm

(3) all of the covenants snd mammmmmnmmawm
axacuted and dalivered concurrently bherewith and reference i3 hereby made to said note and supplemential sgresent

wmwmmmwmhmmmMMawuammmA

In this instriunent the singular shall inchude the piural ind the masculine shall include the feminine snd neutsr. Al
rights and obligations under this mortgage shall extend to and de binding upoa the respective heirs, exagutors. adwainistrae
LOrs, susoRamors and casigne of the Mortgegor and Mortgagee.

It is further agresd the parties theretn, that this mortgags cacnot be sssxoed mww
or other entity without m”mmaum by wny

mvmmnmmmmmmmm 10th day & Novamber AD 19080 .
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STATE OF INDIANMA, a8
COUNTY OF LAKR

wumwammmmt«

CONSTANCIO B. ACOSTA and ARACELI T ACOS‘E&. htllblnd and vif”

ummmnhh&mammmmmmmmmmmm -
:Muu :h.i.: voluntary sct and dead.

This Renegotiable Rate Mortgage Rider
is attached to and made a parz of this
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 age® NN Renegotiable Rate Mortgage Rider | 1
ol Ovor Rme (RRW) Mortgege s |
This Renegotiable Rate Mortgage Rider (Ridet) is made this _1oth e day Of
J _November 1980 _ and is incorporated into snd shall be deemed to smend and supplement
F} a Mortgage. Deed of Trust or Deed to Secure Debt {security mstmmt) dated an aven-date herewith, given by

the undersigned (Borrower) to secure Borrower's Note to Lake Federal Savings and Loan Association
(Lender) and cmnng the praperty descnbed in usd secumy mstmmem and iocated st Nopthwast cocrmer

-,

in addition to the covenants and agreements made in said security instrument, Borrower and Lender further
covenant and agree as {ollows: '

IR T
.

Any provisions of said security instrument cr 2thar nstruments executed in connection with said indebiedness
which are inconsistent with the provisions of this Rider, including but not limited to. ths interest rate, monthly

payment, notice to Borrower and prepayment, are hereby amended or negated to the extent necessary to conform
such instruments to the provisions of this Rider.
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This Rider provides. in part. for an initial Loan Term and Renewal Loan Terms which will be sutomaticaily

renewed at equal renewal intervals until the maturity day of said secuﬂty instrument. The initial Loan Term is - >
that period of tir: from and including - ' - IG_QL.... to and including the day N 3
—a3=31=84 _ calendar years hence. The [nitial Losn Term may have an Extended Period for up to six (8)
,; months longer at the option of the Lender. The Initial Loan Term. as defined above, shall be increased by the
{ length of any such extension. Renewal Loan Terms are those periods of time beginiving on the first day next

following the end of the immediately preceding loan term and eading ~2HBEE (33 e Calenidar years
! later.

e TN e,

The finsl Renmva} Loan Term, which may be shorter than preceding losn terma. shall be that period of me |
L beginning on the first day next following the end of the immediately preceding losn term and ending on the |
b maturity day of said security instrument.

- The loan must be repaid in equal monthly instaliments of principal and interest during the Initinl Loan Tem&ad f .
/ eachchewau.oan'rermmmmmtathwmwmwmmﬁamm&empﬁmipﬂaadatthev | )
; mxnm::tawrthcmm!motummtyimm

\ ' ' 1
{ At {sest ninety (0) days before the end of the Initial Loan Term mddlﬁanmaihoan?emm for the finsl o }
( Renewal Loan Term. the Lender must send the Borrower a Renewat Notice which states, among other things, the '

Renzwal Interest Rate formeuaxtﬂzmalbowrerm.themthlymymmbaedouthmm mdthebegm-
niagdntethonewpammisdm .

The Renewasl Interest Rate for a Renewal Loan Term mayinmmordemmhaudonchminm Index

Rate—the monthly national aversge mortgage rate index for all major Lenders. Said index refiects the contract
4 intermtuteonthepurehmofmvimmyoecupmdhomummpnuﬂbym&derﬂﬁommEaakaeard
 and published monthly in the Federal Home Loan Bank Board Journal as Table $.3.1. However, sny index Rate

“being used muat reflect the most recent lndexmademlabtcbythe?zdenlﬂmtmnmmwhethcror |
not aaxd Index has been officially published in the Federai Home Loan Bank Board Journai.
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To cziculate the Renswatl Interest Rate far a Renewal Loesn Term. a difference mmbefomdbetwnn the Re-
 newal lndax Rate as determined at the time the Renewal Notice is sent to the SBorrower and the Original Index

Rate applicable at the beginning of the Initial Loan Term. The diffcrence found must be added to (if an increase) .o *

or be subtracted from (if a decresie) the original interest rate in effect at the beginning of the Initial Loan Term. |

The resuit of the calculation above shall be the Renewal Interest Rate for the naxt Renewal Losn Term provided

that the difference between said caiculation and the interest rate {or the current losn term does not exceed the

maximum interest rate limitations stated beiow. Shouid that difference exceed ssid maximum interest rate lim-

itations, then the Renewal Interest Rate shail be the interest rate for the current loan term pius{if an m) or

minus{ifs dme#u) the maximum increass or decrease permittad below.
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No mastter how rduch said Index Rate increases or decreases, the maximum interest rate incresse or dacreun is
_PIVE-TENTHS of one percent (-3 %) per yesr multiplied by the aumber of years ia the Renswal Loan Teem. -
At no time duri% the term of said mt%instmmnt may the maximum interest rate increase or decresse ex- E

ceed s total of - ,mt{.__._s)morunda!heongiw intenstrnte of the Initisl Loan Term. |
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mtemmdmmfmmtheprevionﬁcanmmmmmdatm mmmmmmmm
term are at the option of the Lender.
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‘Berrower shall not be charged any costs or fees in connection with any renewal of this losn.

Borrower has the right tc prepay the unpaid princips! balance of this losn in full or in part without penaity at |
any time after the beginning of the minimum notice pariod for renawai of the initial Loan Term.

- IN WITNESS WHEREQF, Borrower asexecu!ed this Renegotiable Rate thg Rider.
| @n.;/;u«gia S - :Jé | |
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