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CONTRACT FOR CONDITIONAL

hliIkRR5 - SALE OF REAL ESTATE o
£acc o CRITRACTL TR s 10 SHLHANES, A e

A, éhumaxer oV

elongia, & Frances Marie oower given to_sarry
' ) r'53%'1::@:''c:%sz.v"'e"%Syl@"'. RS SEinafter ol

{ hereinafter cailed “Buyer")

WITNESSET‘I
| Seller hereby agrees to and does sell to Buyer. and Buyer hereby agrees to and does purchase from

Seller, the following deseribed real estate {including any improvement or improvements now or hereafter

located on it) in —___Lake County
being hereinafter called the “Real Estate”):

. Indiana, {(such real estate, inciuding improvements,

Iot 7 in Block 3, in Oak Center Addition, as per
plat thereof, recorded in Plat Book 23, page 46,
in the Office of the Recorder of Lake County,
Indiana.
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upon the following covenants, terms and conditions: . | .
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1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller and
____Eif:.ean_thmmé and  QQ/1Q0

Seller agrees to aecept from Buyer the sum of

: == Dollars (3.15..9.&9‘9.0___)
2. 'l‘ha Manprer of Paymm. The purchase pnee shail be paxd in the followmg manner:

(a) The sum of : '

- . : . Dollars ($J-..5.Q.Q.n.99..__._.)
was paid by Buyer to Seller at the time of the execuﬁon and dehvery of this contract, and the recetpt of such
sum is hersby acknowiedged by Seller,

(b) The sum of __.__ 'zhme_mnémﬂ apd _31/100 —
S P —— ——— Dollars ($300.31 )
shail be paid monthly, beginning ... Decembazxr 31 19.39_. and on the same date of each
mo?:ll;. theresfter, until the remainder of the purchase price, W'!th interest as herein provided, has been paid
in .

-(¢) The unpaid balance of the purchase price shall bear interest at the rate of _12% per anpum, -
such interest to be computed __OOthlY. , in advance, on
upon the principal sum unpaid at the beginning of such permd. The amount of interest so found due shall be
deducted from the amount of aggregate payments made during the succeedmg penod and the bahnee of the
aggregate of such payments shail be credited agminst the principal.

(d) All paymenta due hereunder shall be made to

127 _ or at such other place as Seiler shail deaxmmte in wrmng.

u
Pnpcymomdthel’mhmm

- Buyer shalil have the privilege of paying without penaity, at any time, any sum or sumas in addmon tothe

payments herein required. It is agreed that no such prepayments, except payment in fuil, shall: stop the

" accrual of interest on the amount 3o paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that coustxtutes :

full payment of the purchase price.
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Taxes, Assessmonts and Insurance

1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment.
payable May .. 1981 , — . and all

instaliments of taxes due and payable thereatter
2. Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Red Estate
- for public or municipal improvements or services which. after the date of this Agreement. are constructed
or installed on or about the Real Estate or otherwise serve the Real Estate. 4
. 3. Penaities. Buyer agrees to pay any penalties. whether in the form of interest or otherwrse in con-
nection with the late or untimeiy payment of such taxes, assessments or charges. ‘ '

4. Insurance. Buyer agrees to keep the improvements included in the Real Estate msured under fire
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
insurance shail be carried in a company or companies approved by Seiler and in an amount not less than the

; balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
; and Buyer, as their respective mterests may appear, and shall be delivered to and retained by Seller dunng' ‘
¢ " the continuance of this contract.
5. Seller’s Right to Perform Buyer’s Covenants. If Buyer fails to perform any act or to make any pay-
ment required of him by this Article III. Seiler shall have the right at any time, without notice. to perform
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental -
costs and expenses, including attorney fees. Nothing in this provision shall imply any obhgnnon on the part ;
of Seller to perform any act or to make any payment required of Buyer. , ;
The exercise of the right by Seller shail not constitute a release of any obligation of Buyer under this =
Article ITI or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppei to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article III.
Payments made by Seller and all cests and expenses incurred by him in connection with the exercise of
such right shall. at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to principal. In any event such payments and such costs and expenm shail bear interest from.
the respectwe dates of making payment or incurring costs and expenses.

‘.'; lv

| Possession )

: . Seller shall deliver to Buyer full and compliete posseasxon of the Real Estate W
After days from the date hereof Seller shau pay to Buyer 8 ' . per

day for each day Seiler withholds possession of the Real Estate from Buyer. Such payment, however, sha.n .
f; - not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession
: shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default. ' All utilities

- shall be paid by Seller to the date possession is given.

| - Evidence of Thie
(xr title evidence is furnished herewith. strike paragragh B.)

ahatractof title | . L :
owner’s title insurance policy ~ (strike one) . - T
dxsclomugmarketablenﬂetotheﬂw‘ﬂstatew - — i i N - ’
subject, nevertheless, to the foqu (insert date) _ . B

> omma

- o (If title evidence i is to be furnished after execution of this eontmct, strike paramph A.)
‘ | B. If Buyer is not in default under this contract, Seller will furnish Buyer an
‘- ebstraci-ob-ditie
owner’s title insurance policy (stnke one)
disclosing marketable title to the Real Estate to 8 date whxch is the earlier of (a) a date (after the dsta of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final o
installment under this contract is due. - !
A title insurance policy furnished under this contract shall be in the amount of the pumhase price and "
shail be issued by an insurer satisfactory to Buyer.
: Any further title evidence shall be at the expensa of the Buyer, provided, however that the cost of
P ~ additional title evidence necessitated by the acts or omisaions of Seller or by any judicial pmceedmg' affect-
- ing the Real Estate shall be borne by Seller.
Seller covenants and agrees that upon the payment of ail sums due under this contract and the prompt
and full performance by Bayer of all his covenants and agreements herein made, Seller will convey or cause
to be conveyad to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and
easements of record as of a date on or before the date of this contract and alil taxes and assessments whzch
S are Buyer’s obliganom. ;
- ! : Vi | |
L - : | Sdhr’smghehmmmfheﬁul&m .
s Seller shan have the right to obtain, without Buyer's consent. a loan or loans secured by mortgage on
b the Real Estate, and the right to renew any such loan or loans. Seller agrees, however. that the aggregate
; { ~ principal balances of ail such loars shail never exceed the unpaid balance of the purchase price for the Real -
\ | Estate under this contract. If Seller encumbers the Reai Estate by a mortgage, Buyer shall have the right
‘ to make any omitted payment or payments and to deduct the amount thereof from payments due under
~ this contract. Seller agrees, however, that he will pay all such mortgage loans when due or at such time
._ as Buyer pays in full all sums due under this conttact. and Seller shall obtain valid releases of all such .
{ ; | mortm loans whaa they are pud |

- - . o~ - o ——
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Assignman? of Contract

Buyer may not sell or assign this contract. Buyer’'s interest therein. or Buyer’s mterest in the Real
Estate. without the written consent of Seller; provided. however, that any such consent shail not be unrea-
sonably withheld. and that no assignment shall operate to relieve either party from liability hereon.

viil

Use of the Real Estate by Buyer, Saller’'s Right to inspection
and Buyer's Responsibility for injuries

1. Use. The Real Estate may ~ be rented, leased. or occupied by persons other than
Buyer. Buyer may make alterations, changes and make additional improvements (only with) {without) the
written consent of Seiler having first been obtained. Buver shall use the Real Estata carefully, and shall keep
the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow
any mechanics, labor, materialmen, or other creditors of Buyer or of an assignee of Buyer to obtain a lien or
attachment against Seller’s interest herein. Buyer shail not commit waste on the Reai Estate. In his occu-
pancy of the Real Estate, Buver shall comply with ail appiicable laws. ordinances, and regulations of the
United States of America, of the State of Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller. Buyer shail deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and te’ar. acts of God and public
authorities excepted.

2. Seller’s Right of Inspection. bener shau have the right to enter and inspect the Real Estate ac any

reasonable time.
3. Buyer's Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all nsk

and responsibility for accident or damage to person or property arising from the use of or in or about the

Real Estate.

IX
Scller’s Romedies on Buyer's Defauit

Time shall be of the essence of this contract. '
[f Buyer fails, neglects or refuses to make any payment under this contract when due or to perform
any of Buyer’s covenants, terms and conditions when and as required under this contract:

(1) Seller shall have the right to declare this contract forfeited and terminated, and upon such a
declaration, all right, title and interest of Buyer in and to the Real Estate shalil immediately cease and Buyer -

shall then be considered as a tenant holding over without permission and Seiler shall be entitled to re-enter
and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him;

(2) Separately or in conjunction with his right under item (1) above, as Seiler may elect, Seller shall
have the right to file in a court of competent jurisdiction an action to have this contract forfeited and
terminated and to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

{b) any installments due and unpaid at the time of filinz ot the action and beeommg due and
unpsid from that time until possession of the Real Estate is recovered:

(c) interest on the principal from the last date to which interest was paxd unnl )udgment or poa-
sesgion is recovered by Seller whichever shall occur first; provided, however, that this shail not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid reai estate taxes, assessments, charges and penalties which Buyer is obligated
to pay under this contract;

(e) premiums due.and unpaid for insurance which Buyer xs obligated to provide under Article III
of this contract;

(f) the reasonable cost of repair of any physical damage or waste o the Real Estate other than

damage caused by ordinary wear and tear, acts of God and public authorities;
(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.
(3) In addition to any other remedy under this contract, Seller shail have such other remedzea as are
available at law or in equity.
. (4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer

to Seller and all sums received by Seller as proceeda of insurance or as other benefits or considerations. in

each csse made or received under this contract.

(8) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon defauit by Buyer under this contract shall, at the option
of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bai-
ance is paid. together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller

under this contract and interest on such amounts until they are paid, unless such amounts (and interest on |

them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preciude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy
shalil be exclusive of any other right or remedy, and each and every such right or remedy shau be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specificaily waives, to the extent he lawtully

may do, his right. if any, to a hearing preliminary to a judicial order for immediate poesesaxon of the Real E

Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and mtheut relief from va.lua- L
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall

pay any reasonable expense, including attorneys’ fees, incurred by Seiler in connection with the exercxse of
any right or remedy under this contract, and the preparation and delivery of notxce |
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l - The failure or omission of Seiler to enforce any of hia right or remedies upon any breach of any of the
: covenants, terms or conditions of this contract qhau not bar or abndge any of his rights or remedies upon
f any subsequent defaulit.
b Before Seller shall pursue any of his rights or remedies under this Article IX. he shall first give Buyer
; written notice of the default complained of and Buyer shajl have 10 days from the posting
; of such notice to correct any defauit; provided. however 20 days’ notice shall be required

. in the case of any default in pavment of any monies agreed to be paid by Buyer under this,contract.-'

|
! | o X
“ | | Gensral Agmmm of Parties

~\ll covenants hereof shall extend to and be obligatoery on the heirs. personal representazxves. SUCCessoTs
and assigns of the parties. When applicable, the singular shall appiy to the plural and the masculine to the

i
’; feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served
:  on the person to be notified. or (2) placed in.an envelope directed to the person to be notified at has Iast

U S SR PR = S O

’ known address and deposited in a United States Post Office mail box postage prepaid.. | 1
) Unless the rate of interest is otherwise specifically stated. interest provided by this contract shall be |
- computed at the rate set forth in paragraph 2 of Article [ of zms contract or if no rate is there set forth at ;
} the rate of ‘== ~ per annum,

| X1

:  Additional Covenants

iz THE PROEERLY IS SOLD IN "AS IS” CONDITION. ALL DEFEC!’S m THE PROPERI'Y, o
' LATENT OR PATENT, ARE THE PROBLEM OF PURCHASER, WEO HAVE INSPECTED THE o
.-’ PROPERTY AND WHO ACCEPT THE PROPERTY IN ITS PRESENT CONDITION AND WEO

! ACKNOWLEDGE THAT SELLER MAKES NO WARRANTIES, E.'XPRESS OR IMPLIED, AND

} THAT THEY Accm THE PROPERTY "AS 1Is%. .

.

3‘ In m WHEREOF the Seller and Buyer have executed thi.s instrument in duplicate on ‘this

- 1980

} ' { ,

‘.‘ ’ Lotel )4

¢ as attcrney—:.n-fact
P . Lot o (S gal | 3 , ,_Mae Shumaker -
: ‘San Juana Lopez | . Ncma Jean Oliver, Anna - SELLER- o
i o | | Ball Belongia, and E':ances Marie Tuil |
. 3TATE OF INDIANA Lo | | | | ”
{ COUNTY OF - | s8:

\ m,m,"m‘m :”m:: _ gem,: P, t‘:gaz and gan Juana lopes N o
' MMMgﬁmmmof‘hMMImmgc CMWS&OIMEM#&&M“

i lnfuhnmwsaddod. .

i WITNESS sty hond and Notorial Seel. .
- I /_’ / J
§ My comsuission expires: .. % L .'21»
P STATE OF INDIANA -
J COUNTY CF j
|
; Befovre ma, ¢ Notary Publio tn and for seid C

end alss appecred — ' ' ' e i

3 _mmmm«mmummmmwmcwm W&hdxmxmulnh“

E WITNESS ms kaid end Notsrial Seal.

!

mzm-ambw LaV LG W, ¥4 . Attaviey o Low. o
b Hamnd Indiana, e o
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