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5/ - BURRAN MORTGAGE CROMN POINT, thiGiatia_ 18307 _
CHICAGO TITLE IMSURANCE COMPANY

/ @/ ’é 3 75?2 »F INDIANA DIVISICN

THIS MORTGAGE is made this. .. .. .- och . £y OVERber s

19.80.. berween the Mortgagor, . , +50783 We W, TAKACS and mﬂﬁy"o‘ PARACS, .

‘ . busband and wife . (hecein “Borrower’ ).and the Momgagee, . ... ..ccovvuvenn...

3 . CIMZENS FEDERAL.SAVINGS .AND LOAN ASSOCIATION . .. ...........ovunann.. . 4 corporation organized and

3 existing under the laws of. The@ United Scaces = . . ... ... , WhOSe 2dATESS 5. . . ... r e oennnnee.
N . 5311 Hahmon Avenua , . . Hemmond, lodiane 46320, .. .. ...............c..0oa.. (herein “Lender”).

?\ WHEREAS, Borrower is indebted to Lender in the principai sum of .. TRATEY Filve Thousand and <=<777

i:\:. meerrrme=nQ{100=~=={835,000.Q00) s+~ >=~===== Dollars. which indebtedness is evidenced by Borrower’s

< note dated. .November 10, 1980 . . (herein “Note™), providing for monthly installments of principal and

N interest, with the balance of the indebtedness, if not sconer paid. due and payabie on. .November. 1,.2005 <==<.

e WO OASRRNEPS, .,

To SeCURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the securty of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower dozes hetEgLEmongage, grant and convey 1o Lender the following described property
locatedintheCountyof . . . ......... .0 0 . i i i s i e, , State of Indiana:

Lot 4, Nortinood Addiglon, as showa in Plat Book 30,
page 60, in Lake County, Indiana.
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o 12809 Monroe St. Crown Point
which hos the ldress Of. . .. e een eneveverene s occeeeasesseeaasenenns s s esvsseeene Y et cneeeean .
Indiana 46307

............................. (bzrein “Property Address™”);

Toomwnhallmenmpmvemenunoworbereaﬁeremedonuwpmm andaneuemems, ngha.
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ail of which. including replacements and additions thereto, shail be.
deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing, together with said
pmpeuy(brmelmehddmifthhmngagehonamhom) are herein referred to as the “Property”.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gcneraﬂythcadetothepropenymmtalldumanddanam subject to any deciarations, easements or restrictions
tmmaxhﬁnledmmommwmpmanynﬂempohcy:mng Lender’s interest in therpem i£
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Untrorm COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Psyment of Principal and Interest. Borrower shail promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in :he Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fuads for Taxes aod Insursnce. Subject to applicable iaw or t0 a written waiver by Lender. Borrower shail pay
to Lender on !he day monthiy instaliments of principal and interest are payable under the Note, untii the Note s paid in full,

2 sum (herein “Funds™ equal to one-twelfth of the yearly tuxes and assessments which may attain priority over this

Mortgage, and ground rents on the Property, if any, pius one-tweifth of yearly premium inswaliments fur hazard insurance,

plus one-twelfth of yeariy premium instaiiments for mortgage insurance. if any, all as reasonably estimated initi2ily and from

time to time by Lender on the basis of asssssments and bills and reasonable estimates thereof.

The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
T state agency (including Lender if Lender is such an institution). Lender snail appiy the Funds 1o pay said taxes, assessments,

{ irsurance premiums aad ground rents. Lender may not charge for so holding and appiying the Funds. amaiyzing said account,

{ , or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable iaw

permits Lender to make such a charge. Borrower and Lender may agree in writing at the time ot execution of this

Mortgags that interest on the Funds shall be paid to Borrower. and unless such agreement is made or appiicabie law .

requires such interest to be paid, Lender shail not be required to pay Borrower any intérest or earnings on the Funds. Lender

E . shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the

‘ ' purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured -

by this Mortgage.

If the amount of the Funds heid by Lender. together with the future monthly instaliments of Funds payabie pnor to
the due dates of :axes, assessments, insurance premiums and ground rents. shail exceed the amount required to pay said taxes.
assessments. insurance premiums and ground rents as they fall due, such excess shail bs. at Borrower's option. either
promptiy repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds -

, heid by Lender shail not be sufficieat to pay taxes. assessments. insurance premiums and ground rents as they fall due,

{ Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is matied

by Lender to Borrower requesting payment thereof.

Upon payment in fuil of all sums secured by this Mongage. L.ender shail pmmpdy refund to Bom:wer any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or ihe Property is otherwise acquired by Lender, Lender
shail apply, no later than imimediately prior to the saie of the Property or its acquisition by Lender any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments., Uniess applicable law provides otherwise. ail payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower

: _ under paragraph 2 hereof, then 10 interest payable on the Note. then to the principal of the Note. and then 1o interest and

/ principai on any Future Advances.

‘, : $. Chargex; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impusitions attributable to

f _ the Property which may attain a priority over this Morigage, and leasenoid puyments or ground rents. if any, in the manner

; provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the

payee thereof. Borrower shail prompily furnish 10 Lender all noucao(amoumdueund«thnpanmph. and in the event

Borrower shall make payment directly, Borrower shail promptly fumish to Lender receipts evidencing such payments.

K : Borrower shail promptly discharge any lien which has priority over ihis Mortgage: provided, that Borrower shail not be

' | required to discharge aay such lien so long as Borrower shail agree in writing to the payment of the obligation secured by

: | such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

‘: lgal procerdings which operats to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lendér may require
‘and in such amounts and for such periods as Leader inay require; provided, that Lender shail nocmqmmﬁm&hcamntof
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

) The insurance carrier providing the insurance shail be chosen by Borrower subject w approval by Lender: provided,
that such approval shail not be unreasoaably wicthheld. All premiums on insurance policies shali be paid in the manner
pmmdundnmmphzw«.sfmpmdmmhmw wmmcwmmmmmm

INSUTrancs Carrier.

Aﬂmmﬂtmmmmfshmhem fomampnbkwunduwdshan:ndudeamududmmp
clause in favor of and in form acceptable ro Lender. Lender shail have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lendee all renewai notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooif of ioss if aot made prompuy
by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shaill be applied to restoradon or repair of
the Property damaged. provided such restoration or rcpair is economically feasibie and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage wouid
‘be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with theé excess, if any, paid
o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lander within 50 days from the
ummumddwmtoaommatthemamuoﬂmmmaclaun for imurance beneflrs, Lender
is authorized to coilect and apply ths insurance proceeds at Lender’s option either to restoration or repair of the Propenty
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail oot extend
or postpone the due date of the monthily instaliments referred t0 in paragraphs | and 2 hereof or changs the amount of
such instaliments. If under paragraph 8 hereof the Property is acquired by Lander. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the saie
ormmmummmmmemmotmmmmbvmﬂmmpmm prmrmsuchsahor
acquusitron.

6 mumawmcmmuam Borrom
shall keep the Propetty in good repair and shall not commit waste or permit impairment or deterioration of the Property

- and shail comply with the provisiocus of any lease if this Mortgage is on a {easehold. If this Mortgage is on a unit in a
condominium or a planned unit deveiopment. Botrower shall perform -all of Borrower's obligations under the declaration -
of covenants creating or governmg the condominum or planned unit development, the by-laws and reguiations of the
condominium or pianned unit development, and constitvent documents. If 2 condominium or pianned unit deve!opmeux
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shail be incorporated into and shail amend and supplement the covenants and agreements of this Mortgage. as if the nder,
were a part hereot. ~

7. Protection of Lemder's Secerity. If Borrower fails to perform the covenamts and agreements conumed in tms" R
Mongaee.orzfanyacnonorpmmdmgmccmenczdwhmh materiaily affects Lender’s interest in the Propeny,
including, but not limited to, eminent domain. insolvency. code enforcement, or arrangements oc proceedings involving
bankrupt or decedent, then Leader at Leader’s option, upon notice to Borrower, inay make such appearances, disbaurse such
sums aod take such action as is aecessary o protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. IfL:ndermquxred MOftgage insurance as a
condition of making the toan secured by this Mortgage. Borrower shall pay the premiums required t0 maintain such
insurance ia effect until such time as the requirement fotsuchamrmmmmmmmth Bommars and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance gremiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment. such
amounts shail be payable upon notice from Leader to Borrower re-juesting payment thereof. and shail bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to appiicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or-take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonzble entries upon and inspaetions of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademuatios. The proceeds of any award or claim for damages. direct or consequential. in connection with anv
condemnation ot other taking of the Property or part thereof. or for convevance in lieu of condemnation. are hereby assigned
and shail be paid to Lender.

s menaatens 84S !

in the event of a total taking of the Property. the proceeds shail be apphed to the sums secured by this \!crtgage.-

with the excess. if any. paid to Borrower. In the event of a partiai taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shail be applied (0 the sums secured by this Morigige such proportion of the proceeds
as is equai to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vaiue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Propenty is abandoned by Borrnwer, or if. after nctice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond t0 Lender within 30 days aiter the date such uotice is
matied. Lender is authorized to collect and apply the proceeds. at Lender’s option, zither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of praceeds to principal shail not extend
or postpone the due date of the monthly instailments referred to in paragraphs ! and 2 hereof or change the amount of
such instaliments.

10. Bosrower Not Relessed. Extension of the time for pavment or modification of amortization of ‘the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shail not operate to reieass. in any maneer.
the liability of the original Borrower and Borrower's successors in interest. Lender shail not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums -

secured by this Mortgage by reason of any demamnd made by thie original Borrower and Borrower’s successors in interest.

{1. Forbesrance by Lender Not 2 Weiver. Any forbearance by Leader in exercising any right or remedy hereunder. or
otherwise afforded by applicabis law. shail not be a2 waiver cf or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shafl not be a wiiver of [ender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedics Camaiztive. All remedies provided in this Mortgage are distinct and cumuistive to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Scccessors and Assigns Bound: Joint 2ud Several Lisbility; Captions. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agresmencs of Borrower shail be joint and several

Tbecapuon:mdhudmpofthepmﬂphsofmuMongmmt‘ormmmmlvandmnottobenudto.

interpret or define the provisions hereof.

14, Notice. Bxcepttormynoucamqmmdundzrapp!iublehwtobepmmamtherw (2) any notice to

3orrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designats by notice to Lender as provided herein. and
(b) any notice to Lender shail be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

18. UMWWWM This fmofmnwmmmun:fmmu{ornm
use and non-uniforra covenants with limited variaticns by jurisdiction to constitute 2 uniform security insttument covering

reai property. MMongueshanhegovemedbymelawofthemmdmmmwmd:me?mpumynloumd. Inthc»

event that any provisioa or clause of this Mortgage or the Note conflics with applicable iaw. such conflict shall not affect
other provisions of this Mortgage or the Note which can. be given effect withomt the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bosrower's Copy. Bormershaﬂbefurmshedamfomndwpyofﬁ\eNote.mdofthulﬂonma:mm

of execution or after recordation hereof.
17. Tramsfer of the Property: Amawapiion. lfaﬂmanypmd&e?mmwanmmaanswfdmm«m '

2

N e
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by Borrower without Lender’s prior written consent, excluding (3) the creation -of a lien or encumbrancs subordinate 10

this Mortgage. (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise,

descent or by operation of law upun the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

not containing an option to purchase, Lendsr may, at Lender's option. dectare ail the sums secured by this Morngage to be

immediately due and payable. Lender shail have waived such option to accelerate if. prior to the sale or transfer, Lender

and the person to whom the Property is to be soid or transferred reach agreement in writing that the credit of such person.

:snmfwowmmderandwuthemmpmhleontm:ummmdbythns\&oagageshailbeatmchrateu!.ender'
shail request. If Lender has waived the option to accelerate provided in this paragraph 17, and i SBorrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shail reiease Borrower from all -

obligations under this Mortgage and ths Note.

[f Lender exercises such option to accelerate, Leudcrshaﬂ ‘mail Borrower natice of acceleration in accordance with
paragraph 14 hersof. Such notice shall provide a period of not less than 30 days froin the date the notice is mailed within
which Borrower may pay the sums declared doe. If Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on w«.snvmwymmwwtsw

'Non-UnN1rorm COVENANTS. mmmmmmmm:mafmm
18. Accelerntion: Remedias. Escept 25 provided in paragraph 17 berval. spon Borrawer's breack of say covesant or

agreement of Bomrower in this Mortgags, incinding the corenants f5 psy when due say sums secuved by this Mortgage, Lender.

peice to scceieration shail mail notice to Borrower as provided in paragraph uwwmmmmmmm
Mhmn&brmk:ﬂhdﬂe.mmmmayumMMMMQWmlom« by wiiich
bresch must be cired; and (4) that failure to cure such beeach on or before the dase specified in the wotice may resuit in

!

Wummmwmmmmmwmumdmm The notice

shail further informn Borrewey of the right to reinstate afier accelertion and the right to sasert in the foreciosure proceeding

mmdaﬂwunyMMmdhmmmWMImm 1€ the breach is aot cored on

19. Borrower's Right to Rdnsuu. Notmdmandmg Lender’s acceieration of the sums secured by this Mongage.. |
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then dus under
this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occusred: (b) Borrower cures ail

bresches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reascaable
‘ expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage 2nd in

enforcing Lender’s remedies as provided in paragrapn 18 hereof. including, but not limited to, reasonable attormey's fees; and
(d) Borrower takes such action as Lender may reasonabiy require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligstion 10 pay the sums secured by this Morgage shail continue unimpaired. Upon such f
payment and cure by Borrower, this Mortgags and the obligations secured hereby shail remain in full fores and effect as if |
% no acceieration -had ococurred. ‘ . ~
| 20. Assigament of Rests: Appointmeest of Receiver. As additional security hereunder, Borrower hereby assigns to
- Lender the rents of the Property. provided that Borrower shail, prior t0 acceleration under paragraph {8 hereof or.
; abandonment of the Property, have the right to coillect and retain such rents as they become due and payable.

Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court t0 enter upoa, take possession of and manage the
Property and to coilect the rents of the Property inciuding those past due. All rents coilected by the receiver shaii be appiied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to. receiver's
fees. premiums on receiver’'s bonds and reasonabie attornev's fees, and then to the sums secured by this Mortgage. “The
receiver shail be liable t0 account oniy for those rents actually recgived. |

21. Future Adveaces. Upon request of Borrower, Lender. at Lender's option prior to relesse of this Mortgage, may
make Future Advances io Borrower. Such Future Advances. with iaterest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no :ime shail the principai amount of the
indebtedness secured by this Mortgage, not including yums advanced in accordance herewith to protect the secunty of this

Mortgage, exceed the original amount of the NOIE PIMITREBE « - <« - e v e v reeenrrreoaensan
22, Reieazse. Upon payment of ail sums secured by this Mongage, Lender shaill reiease this Morigage without charge
to Borrower.
23. Weiver of Valastion and Apps Borrower hereby waives ail right of valuation and appraisernent.
IN WiTNESS WHEREOF, Borrower has executed this Mortgage.
.e %'-'—"‘/#‘-' ........ . (Seal)
! Thomas W. Takac ~~8arrower
‘z . - ,’) / ./
{ . D as C A 27 S (Seal)
: Barbara J. T S —8orrower
| STATE OF INDIANA,...... co....heke L e reeeean .- .. .County ss: |
‘ On this.....108R . ... .dayof......... Naveabor. ... ........ 1980 . before me, the undemigned, a
é Notary Public in and for said County, personaily appeared. . Thomas W. Takaes aod 3‘1’5“"‘.’“?‘%‘:
...husband and.wifa,............. ey acknowledged the eucaﬁonotthefomn’g:mmem.
j SN A
‘; WiTMESS my hand and official seal. AR ;j g
‘ My Commission expires: 7-1-83 - // 2 ‘ i ;
) | '.o.n--.-'o.o (3 . :“. > ‘."}:‘:v,:‘v“:_ 4 u“;o’.;-’.
This instrument was prepared by: . 7855597, €2 STUE | Mavy. F.. Shelbern L5 L ST 0Tyl
/ County of Residemzgs”  Lake: ’%5"‘2&-’»
‘_:: ‘ ,.',:."_“”3,4. - .
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