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ol "B MORTGAGE _ ,
Fa / /" S PFF26 | INDIANA ams:ug: cmm" o

MORTGAGE s mada this. . . ... 7th ... .. .. ..
19. .89, mmmﬁ@@n Joseoh Kelly. Echle. and Maryellen F. .Echle., . husbam .ang .
.-wi!e, ............... I e (herein “Borrower”), and the Mormgagee, ... . . ...............

..........

.........

? - ..2611 Highland_ Avenue, nghland Ind.xana46322 ........ S (herein Lcnder") T - >

.......................

note dated. November 7s. 1280 . .(herein “\Iote '), providing for monthly mstaﬂmeats of pnncxpai and
.m:ermmmuaebdanecofmemdebcednax xfno;soonerpaxd.dneandpayabkon R e e

To SECURE to Lender (a) the repayment of the indebiedness evidenced by the Note, with interest thereon. the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment
_ dmymmadvammmmmmemmadcto&mmrbyundsrpthoparagrapan hereof (herein
f “Future Advances™), Borrower does hsreby morigage, gmnt and convey to Lender the foliowing described property
iowedmcheComtyot...._ ............. lake........... . .. .. .. State of Indiana:

Lot 28 In INNSBROOK, Unit No. 1, as per plat thereof
recorded in Plat Book 35, Page 13, In the Office of
the Recordar of Lake County, indiana.
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Tmmmmemmmmmbemm“them andaﬂemmu,nghu,
appurtensnaces, reats, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixrures now or hereafter attached to the property, all ot which, including repiacements and additions thereto, shail be

- -deemed to be and remain a part of the property covered by this Mortgage: mdallofthcfomgomg.togethuwnhasd
m(awwwmdmmumamm)mhmmwam Pmpe.ny"

. Bmmmmsomulawmnymedoimammmmmmmmw :
me&?mm.h:&Mmuwmmmmwwm&&?d' '
mﬂyt&nﬂemmmwmdammmmmmmm,mmm
lnudmawﬁmammmmmndcmmw&ymng l.euders mmratmthei'mpeny
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Untrors¢ COveNanTs. Borrower and Lender covenant and agree as ioilows:

{. Paymest of Prizcipad spd Interest. Borrower shail promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. '

2. Funds for Texes and Insursace. Subject to appiicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day moathly instailments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds'™ cqual to one-twelfth of the yearly taxes and assessments which may attzin priority over this
Mortgsge. and ground rents on the Property, if any, plus one-twelfth of yearly premium instailments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, ail as reasonably estimated initiaily and x’rom
time to time by Lender on the basis of assessments and bills and reasonable estmates thereof.

_ The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federai or
state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay said taxes, assessments,

insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds, anaiyzing said account,

‘or verifying and compiling said assessments and bills. uniess Lénder pays Borrower interest on the Funds and applicable faw

permits Lender t0 make such a charge. Borrower and Lender may agree in writing at the time of execution of this

Mortgage that interest on the Funds shail be paid to Borrower. and uniess such agreement is made or applicable law

requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds chowing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds heid by ‘Lender. together with the future monthly instaiiments of Funds payable prior to0
the due dates of taxes, assessments. insurance cremiums and ground rents, shail exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fail due. such excess shall be, at Borrower's opuion. either
promptiy repaid to Borrower or credited to Borrower on montaly instaliments of Funds. If the amount of the Funds

heid by Lender shail not be suificient to pay taxes, assessments. insurance premiums and ground rents as they fall due. -
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maiied

by Lender to Borrower requesting payment thereof. ,

Upon payment in full of ail sums secured by this Mortgage. Lender shail prompdy refund to Borrower any Funds
heid by Leader. If under paragraph 18 hercof the Property is soid or the Property is otherwise acquired by Lender, Lender
shail apply, no later than immediately pricr to the sale of the Prooerty or its acquisition by Lender. any Funds heid bv
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender uader the
Note and paragraphs { and 2 hereof shail be applied by Lender first :n payment of amounis pavable to Lender by Borrower

. under paragraph 2 hereof, then to interest payabie on the Note. then to the principai of the Note, and then to interest and -

principal on any Future Advances.

4. Charges: Ueus. Borrower shall pay all taxes, assessments and other charges. finés and impositions. attributable 10
mmmywhwhmmmapmaqmthmMoﬂgay.andlmeho!dpaymsormundmxfany in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly (o the

payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shell make payment directly, Borrower shall prompuy fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mongage' provided, that Borrower shail not be

required to discharge any such lien 50 long as Borrower shail agree in writing to the payment of the obligation secured by

such lien in 2 manner acceptable to Lender, or shall in good faith contest such {ien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

§. Hazard Inssrance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the térm “extended coverage™, and such other hazards as Lender may require

andmmchamunuandfoemhpemdtasmmmmrmmwlmmummemmof

such coverage axceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, '

that such approval sheil not be withbheid. Aill premiums on insurance policies shail be paid in the manoper
pmddundermhzm{or.mumpudtnanhmum.bysommakmgpaymm.wheudm.dmcﬂywtbc
insurance carrier.

Aﬂmmmagdmudmﬂs&mt:hallbcmfommubﬁewLen&randshaﬂmdudeastandadmoﬂpge o

clause in favor of and in form acceptable to Lender. Lender shajl have the right to hold the policies and renewalis thereof.
and Borrower shail prompudy furnish to Lender ail rencwal notices and all receipts of paid premiums. In the event of loss.

Bommilﬁnmmmmm»touwﬁummmww Lmdermymucpr‘oofoﬂosifnotmadepmmpdy_ |

by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphedtomnnonormrot
the Property damaged, provided such restoration or repsir is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would
bs impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess. if any, paid

to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insumance carnier offers 1o settie a claim for insurance benefits, Lender

is autborized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgags.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
orponponedndmda&otuumonmiymaumensmiermdmm paragraphs ! and 2 hereof or change the amount of
such instaiiments. If under paragraph 18 hereof the Property is acquired by Lender. ail right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to the saie’

mmmmmupmwmmdnmdwmmbymMonpp:mmedmelypnortoamhsahor

uacqumuon.

6. mmmawmcmmmuww Borm
.Mkupmmpmymcoodmpmm:hﬂmmawmmmumgmmemcrdemmonottheh‘om

and shail comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is on a unit in a

condominium. of a pianned unit development, Botrower shall perform all of Borrower's obligations under the deciarstion
amumngormmganwudommmmocphmedum development, the by-laws and regulations of the
condominium-or planned unit deveiopment, and constitueat documents. If a condominium or planned unit development
ridér is executed by Borrower and recorded toguther with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shati amend and suppiement the coveaants and agreements of this Mortgage as if the rider

. were a part hereof.

7. Protaction of Lender's Security. lfsomfuhmpeﬁomdummmdmummm

Mmordmmmpmmmmmmwmcbm&nﬂlyaﬂemun&tsmmatmtho?ropeny--

including, but not limited to, eminent domain. insolvency, code enforcement, or arrangements or proczedings invoiving a

| or decedent. then Lender at Leudes’s option, upon notice to Borrower, may make such appearances, disburse such.
 ‘sums and take such action a3 is necessary to protect Leader's interest, including, but not limited to, disbursement of
‘ m%msmwmmmem:omkemItl..endurequmdmtnsezmramaa'
-eondiuonotmkmcmei sccumd this Mortgage, Borrower shail pay the premiums required to maintain such
insurance in effect until such time-as the nqwfwmwmmmmmmmnomﬂmd
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. |
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additional

indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such .
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shali bear interest from the
- date of disbursement at the rate pavable from time to time on outstanding principal under the Note uniess payment of
interest at such rate wouid be contrary to applicable law. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shaii require Lender 10 incur any expense or taxe
any action hereunder.
8. Inspection. Lender msy make or cause to be made reasonabie entries upon and inspections of the Propenty, provided

that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to Lender’s

interest in the Property.-

9. Condemnation. The proceeds of any award or claim for dan'-ages direzt or consequenual in connection with any

condemnation or other taking of the Property, or part thereof, or for convcym in {ieu of condemnauou. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny the proceeds shall be applied to the sums secured v this Mortgage.

with the excess. if any. paid {6 Borrower. [n the event of a partial taking of the Property. uniess Borrower and Lender

otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured bv this Mortgage immediately prior to the date of

taking bears 10 the fair market vaive of the Propernty ammed:axelv prioe to the date of taking, with the balance of the proceeds

paid to Borrower.
If the Property is abandoned by Borrmr or if. after notice by Lender to Borrower that xhe condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lander within 30 dayvs after the date such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the

Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shalt not extead
or postpone the due date of the monthiy instaiiments referred to in paragraphs | and 2 hereof or change the amount of

such instaliments. ,
10. Borrowsr Not Relensed. Extension of the time for payment or modiflcation of amortization of the sums secured -

by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner,

the liability of the original Borrower and Borrower’s successors in interest. Lender shail not be required o commence

proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearamce by Lender Naot 8 Waiver. Aay forbearance by Lenderin exetc:smg any right or remedy hereunder, or .
otherwiss afforded by applicable 1aw. shall not be 2 waiver of or preciude the exercise of any such right or remedy.
TbepmummofmnmeorthepavmemofmuormherhensorchsrgabyLendershaﬂnmbeawuverofbender's :

right to sccelerate the marurity of the indebtedness secured by this Mortgage.

, 12. Remedies Cumsistive. AllmedmpmwdedmthuMoﬂgagemdistmc:andcummmmanyothetnghtor -
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.
13. Succtsseen ypd Assigms Bound? Joimt and Severs] Liability; Capdows. The covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure to. the respective successors and asvigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shali be joint and saveral.
‘ﬂncamandhadmpofthepunmptno(:hwMcnmmforcoummonlyandmnottobausadto-

interpret or define the provisions hereof.

14. Natice, Mf«mmmmmapﬂmhiawtobepmmmm (a)mnooccm"

Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and

(b) any notice to Lender shail be given by certified mail, rerumn receipt requested. to Lender’s address stated herein or 10

such other address as Lender may designate by anotice to Borrower as provided herein. Aay notice provided for in t!ns‘» '

Mortgage shaill be deemed to have been given to Borrower or Lender when given in the manner designated herein.
15, Upiform Mortgage: Goversing Lawt Seversbility. This form of mortgage combines uniform covenants for nationsl

~uss and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
‘real property. This Morgsge shall be governed by the law of the jurisdiction in which the Property is located. In the

event that any provision or cisuse of this Mortgage or the Note conflicts with spplicedle law. such counflict shall not affect
oﬂnrpmmofthstorthewahwhmbememmﬂnmﬂ:mngpmvhnu.mdtotha
end the provisions of the Mortgage and the Note are declared to be soverabig. |
16, Borrower’s Copy. BomshmheturmshedamfomedeopyofduNmmdouhnMaunpathotnue
olmmoraftermdmoam
. Trasafer of the Progerty: Assumptian. If 31l or any part of the Property or an imterest therein is soid or transferred
wa«mmmw:mmncmm.exdudmg{z)ﬂncmnmofahenormmnmmto
this Mortgage. (b) the creation of a purchase money security interest for househoid appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint renant or (d) the grant of any leasehold interest of three years or less

not containing an option to purchase, Lender may, at Lender’s option. daciare ail the sums secured by this Mortgage to be

immediately due and payable. Lender shail have waived such option (0 accelerate if, prior t0 the sale or transfzr. Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender
shail request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in

.:nmmmammmmammw&mmwm Lwdershﬂ!nmaomrfmm

obligations under this Mortgage and the Note.
uLendumnzhopuonmmLeodershwmﬂBommofmmm in accordance vmh
14 hereof. Such notics shajl provide 3 period of not lezs than 30 days from the date the notice is mailed within

whuchaommypaythemmdzmredm 1f Borrower fails to pay such sums prior to the expiration of such period,

Lender may, mmmwmmm :nvotammmdmmmcdbymph lshereof

Now-Untrorm COVENANTS. Wandwmmmmdwafoum

18, Acceleration; Remedigs. Except as provided in paragraph 17 hervef. mMMduymw
sgreement of Borrower in this Mortgage, inciuding the covenants to psy when dus any sumi secured by this Mortyage, Lender
prier te acceleration shall meil notice to Borrower a8 provided in parngraph 14 hervof spacifying: (1) the breach: (2) the nction
required to cuve such breachs (3) a date, not fess thas 30 days (rom the date the notice is madled to Borrower, by which such
brasch must be cured: and (4) thaet failure to cure such breach os or before the date specified in the notice may resuit in

 accelermtion of the sums secured by this Mostgage, foreciosure by judicial procecding and sale of the Property. The nodee -

shafl further inform Borrower of the right to ceinstste affer scceleration and the right to astert in the {orscicsnre proceeding
the pounexistence of & defaxit or sny cther defesne of Borrower to scceieration and foretiosure. If the breach is not cured on
or bufore the dete spetified in the notice, Leader at Lender's cption mey deciare ail of the sums secared by this Mortgage to be

isisaedintely dae and paysbie without further demand snd may forecicoe this Mortgage by judicial proceeding. Lender shall
hwumbmmamummbumwumwhq-
and costs of documentary evidence, abstracts and tithe reporis.

19. Borrower's Right to Reimstate, Nmnmnmnuudusmofthemmmdbymu Mortgsage.

Bmmnh«mcnmmnnuypmeﬁnuambymmenfmm Monguedaeoaunuedatanynmc _
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prior to entry of a judgment enforcing this Mortgage if: (a3) Borrower pays Lender all sums which woulid be then due under

this Mortgage, the Note and notes securing Futtire Advances, if any, had no acceleration occurred: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasoanable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph i8 hereof. mciudmg. but not limited to, reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require to aszure that the lien of this Mortgage, Leader’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such

. payment and cure by Borrower, tlmMonmandthcobhganommuadhenbyshm remain in fun foreaandetfectasxf :
00 acceieration had occurred.

20. Assigumest of Remis; Appoietment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceieration under paragraph 18 hereof or
abandonmaent of the Property, have the right to collect and retzin such rents as they become due and payable.

" Upoa acceleration under paragraph |8 hereof or abandonment of the Propesty. Leader shall be entitled. to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to coilect the rents of the Property inciuding those past due. All renis cotlected by the receiver shail be app::ed
first to paymeut of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees. premiums on receiver’s bonds and reasonabic attorney’'s fees. and then to the sums secured by this Mortgage. The
receiver shail be liable to account oniy for those rents actuaily received.

21. Futura Advemess, Upon request of Borrower, Lender. at Lender’s option prior to reta:e of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
ewdencedbyprommorynommungthatwdnommsecumdhemby At no time shail the principal amount of the

indebtedness socured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this .
Mortgage, exceed the original amountof the Nota pius USS. .. .. ... ... ... ... . il ,
: 22. Relezsa. UponpavmtofaﬂsumsecundbythnMongage.uudershaure!mthnh{emmmoutchm :

to Borrower.

23. Wgaiver of Velvstioe 2sd Appesisesmoat, Botrower hereby weives all right of vaiuation u\d-apm

NotaryPubii:mandfomaadCoumy pemnnﬂyamed

‘Husband.and. ®ife................ ... ... mmwmmmmmawmm

County of Reslidence: Lake
“This instrmment wa3 prepared by: . .
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