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THIS INDENTUR.E SSETH, that LAKE COUNTY TRUST OCMPANY, AS TRUSTEE UNDER THE |
PROVISTONS OF A THIST AGREDMFNT DATED DFCEMBER 23, 1971 AND RNOWN AS TPLST 0. 1765,

of the County of Lake

and State of Indiana (htraRaitoras -5 e T e A OCRRE . »
sapssixMortgage and Warrant to Fmsr “!ATICMLL am( CF asr mcmo tmwm of tbe cn:y
of Fast Chicago, County of lake and State of Indiana,

a corporation omnmdwd existing under the laws of the United States of America

(hereinafter with its successors and assigns cailed the mortgagee), the foilowing described real sstate situa-
tedin  [ake County, State of Indiana, to-wit:

Part of the East half of the West half of Section 32, Township 37 Yorth,
Range 9 West of the “nd Principal ‘leridian, rore particularly descrited
as follows:  Berinning at a point nn the North and South centerline of
said Section 32, 420.04 feet South of the intersection of said North and
Scuth centerline and the South right-of-way of the E. J. £ E. Railread;
thence South on said North and South centerline a distance of 325.0 feet;
thence West at right angles to said North and South centerline a distance
of 604.01 feet; theace North om 2 line which makes an angle of 890-3g*' 21"
with the last described line a distance of 325.0 feet; thence East oft 2
line perpendicular to the North and Scuth centerline of said °ﬂcticm‘.32‘-“’
a distance of €02.07 feet to the point of beginning, containing ¢, 8!4@3
more or less, all in the City of East Chicago, Lake County, mdmna"’
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together with all buildings and improvements now situated thereon or that may hereinafter be erected
thereon, together with all and singuiar the tenements, hereditaments and appurtenances thereto belonging,
or in anywise appertaining, and the rents, issues and proiits thereof, and ail plumbmz, heating and lighting
fixtures now or hereatter attached to or used in connection with said premises, to secure the payment of
one certain principal promissory note, the terms of which are incorporated herein by reference, of the said
mnzazorforthesumt)f ONE HUNDRED NINETY THOTCSAND and NO - oeo .o oo eeeo

doilars ($ 190,000.00 ), bearing even date herewith, payable to said Mortgagee, or Bearer, and
payable at the officc of First National Bank of East Chicago, Indians, |

mmmnmmmsmum mtm at tha’nteof
Prime plus one (1) per cent per anmm as detertrined fram time to time by the Firse
National Bank of East Chicago, Indians, on a floating besis, pnynblcquarteﬂy

3, 1981.
in the event that any pay’mem provided for in the note secured hereby shall become overdue for a period

ir excess of fifteen (15) days, the Mortgagor agrees to pay a “late charge” of two cents {2¢) (not to 2xceed
iwo cents) (2¢) for each dollar ($1) so overdue, for the purpose of defraying the expense incident to
kandling the dchnquem payment,

This Mcrtgage is & Second lortgage subject ¢o 2 certain Mortgage dated FPebruary i,
1985, in the avamt of $400,000.00 executed by Caparros Motars, Incorporated,

in favor of the First National Bank of East Chicago, Indians and recarded in the
Qffice of the Recorder of Lake County, Indians, as Docurent No. 804238, 80&1545

page 202.
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For the purpose of inducing the said mortgagee to make the ican hereby secured, the martygor
expressiy represents and warrants 1o said mortgagee to be the owner in fee simple of the premises herein
mortgaged: BOSDCOSEXRRXyT! oee: that the titie to said premises is clear and free of liens and
encumbrances of whateve' kind and nature, and that this mortgage is ail and the only encumbrance on said
premises, and the mortgagor expressly agrees to pay the sum of money above secured and attomey fees,
without relief from valuation and appraisement laws, and upon failure to pay said respective installments
and payments as herein set forth. according to the tenor and effect of said note, or any part therect, or the
interest thereon, or any gart thereo{, when due, or the taxes or ifnsurance as hereinafter stipulated. or upon
failure to keep and perform each. any and ali of the terms, covenants. conditions, and stipuiations con-
tained herein. then said nute and indebtedness shail be due and collectible at mortgagee’s option. and notice
of the cxercise of said option is expressly waived, and said indebtedness shaii be recoverable by a suit at
| law, or a foreciosure hereof, or both, to the same extent as if the same had matured by express terms. The
omission of said mortgagee to exercise said option upon any defauit, as aforesaid, shall not consutute a
waiver of the right to exercise the same or preciude it from the exercise thereof upon any subsequent
default.
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It is further expressly agreed that until said note and indebtedness secured hereby are fuily paid, said
{ mortgagor will keep said premises in good repair and commit no waste thereon, and wiil keep all lcgai taxes,
charges and assessments against said premises paid as they become due and will keep the building or
buildings thereon insured for the benefit of tiie mortgagee, or its assigns. in such amount and in such
company or companies as the mortgagee, or its assigns, may fequire or approve, and will make all insurarce
policies carried on said building or buildings payable to said mortgagee, or its assigns, as its interests may
appear, and will deliver to said mortgagee, or its assigns, all such policy or policies and all renewals thereof,
and failing so to do, the said mortgagee, or ils assigns, may pay all said taxes and assessmerits, or procuse
and pay for said insurance (thxs being optional with the mortgagee) and the amount so paid, together with
‘ interest at the rate of 18 % per annum hereon, shall be a part of the debt secured by this mortgage. In
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? the event of loss or damage, the proceeds of said insurance shail be applied upon the indebtedness hereby
i secured, in such manner as the Morigagee may elect, even though the same is not yet due, or in the

[ Mortgagee’s option may bemedfarthepurpose afmhngnmoeunpmemu uponmemonm' |
p premises. | -

It is further agreed generaily that said mortgagee may, at its election, advance and pay any sum of money
that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor, or 3
to preserve the security mtended_tobegvenbyttmmomaae , and any and all sums of money so advanced @~
and peid, with interest at the rate of % per annum, shail be and they are hereby made a part of the
mortgage debt secured hereby. -

PR

In case of the chmofmymnmmymmofcompewm;mmfmeduemumm of any
part thereof, it is agreed that the court may appoint a suitable person Receiver (and the mortgagor hereby
congents to the appointment of a Receiver, if there has been any defauit in the performance of any of the
conditions of this mortgage) with power to iook after, care for and manage said property and collect the
rents, issues and profits that may be derived therefrom during the pendency of such foreclosure suit and
until the right to redesm said premises shall havs expired, and such rents, issues and prot'ushanbeappked :
towerd the payment of said mdebtednm with costs thereon and attorney fea. |
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) : Thcmrtwrhmfmmmobmwfmnhatnamexmtomemwma
{ moztwmmnncepohcymtheamoumofmemdebtedamsecmedhembymdmsuchcompanyor-,
companies as the mortgagee may require or approve, said mortgage insurance policy guaranteeing the lien of
:Smrtmtobeaﬁstmoﬂa@kenmfamrofmemmmonthcmdabovedmbedfedame

\ ‘ premises.,

! Thamasesmibebmusmtcfomimethsmnmamablemshaﬂbeaumdtoms

Mortgagee in such proceeding for attormmey’s fees, title or other expense incident to such foreclosure

) proceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be

}‘; mrableassuchwhetherthesmtpmceedstodmormtmdshaﬂbemdudedmthsﬁecreeentemdm
oreclosure.

o That the Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,

\ or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for

! ‘ such further periods, at such rate of interest, and uponsnchmndmomamaymeubemed upon, and no
; such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this

4 mdenture,shanoperatetosmpwmehenmmofcrwmanvnzhumndoruutmzmm-
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THIS MORTGAGE i3 executed by the LAKE COUNTY TRUST COMPANY, not

personally but as Trustee as aforesaid in the exercise of the

pover and authority conferred upon z2nd vested in it as such

Trustee (and said Lake County Trust Company, hereby warrants

that it possesses full power and authority to execute this

instrument), and it is expressly understoed and agreed that

nothiriz herein or in said principal note contained shall bde

construed as cre2ating any liability on said Lake County Trust

Company personally to pay the said principal note or any interest

that may accrue thereon, or any indebtedness accruing nereunder,

: or to perform any covenant either express or implied herein

I contained, all such liability, if any, being erxpressly waived

< by Mortgagee and by every person now ot hereafter claiming any

) right or security hereunder, and that so far as said Lake County

Trust Company personally is concerned, the legal holder or holders

‘ of said principal notes and the owner or cwners of any indebtedness

’ aceruing hereunder shall look solely %o the premises hereby mortgaged

for the payment thereocf, by the eaforcement of the lien hereby

J created, in the mannsr herein and in said principal notes provided

- or by action to enforce the personal liability of the guarantor,

i£ any.
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In maeking any warranty herein, the trustee is relying solely on
information furnished to it by the beneficiaries and not of its

owni knowledge and specifically exculpates itself from ary liabilities,
responsibilities or damages as a result of including‘any warranty in
this mortgage.
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If the premises or any part thereof be condemned under any power of eminent domain, or acquired for 2
public use, the darmages, proceeds and consideration from such acguisition, to the extent of the full amount
of the indebtedness upon this mortgage and the note secured hereby remaining unpaid, are hereby assigned
by the mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by u on
account of the last instailment or installments of such indebtednesa,

That Mortgagor hereby assigns to Mortgagee as additionai and coilateral security for the indebtedness
hereinbefore described, all of the rents, issues and profits accruing, whether by lease, contract or otherwise,
now on said progerty, or which may hereafter be piaced thereon, and all lessees or sub-iessees are hereby
directed, upon demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assign-
ment to become null and void upon release of this mortgage, provided, however, ttus assignment shall
become effective only upon defauit by Mortgagor in making payment cf any instailment of the note hereby
secured or in the performance of any of the terms and conditions of this mortgage.

That Mortgagor will not seil or convey the mortgaged premises. or any portion thereof, so long as any
part of the indebtedness hereby secured remains unpaid, without the written consent of the Mortgagee, and
that a vioiation of this provision will, at the option of the Mortgagee and without notice, accelerate
maturity of the indebtedness hereby secured and cause the entire unpaid balance thereof to become
immediately due and payabie.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular
number shall include the plurai, the plural the singular, and the use of any gender shail include ail genders.

The said mortgagor hereby expressly agrees to pay all and singular the sums of money by this morigage
above secured, wichout relief from valuation and appraisement {aws of the State of Indiana,

IN WI‘I‘NESS WHEREOF, the said morigagos has hereunto set its  hand and seal this 3pd
day of Novarber , 19 80

LAKE OCUNTY TRUST OOMPANY, AS TRUSTEE UNDER
WMISIQE@AWWDATED

W AS m:sr ND. 1785
e 1A A .. {Seal)

STATE OF INDIANA
COUNTY OF LAKE SS:

Before me, the undersigned, a. Notary Public in and for said County and State, this 6th  day of
Nevember 1980, personally appeared Joanne J. Forrester, as Trust Officer,
and Angh L. Taggm a8 Assistant-Secretary of lake County Trust Cospeny,
and acknowiledged the execution of the foregoing Real Estate Mortgage 22 their {ree and volun-
tan: -q:z for the uss and purposes therein set forth
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ﬂmmsmmmpamdby Teryy B. Eich, President
Firsc Natioesi Bank of Eest Chicago, Indisns




