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THIS MORTGAGE, mada the Tth davof  pgvember LA.D. 19 39 , berween

. Jose R. Velasco and Dolores Yalasco, husband and wife | 5
of ths City of 4 ammond in the County of Larce ,and Sut‘c.oﬂndm;

(herewnafter with thair hm executors, admmmmon. and assigns called the mortgagor), and

inland Mortgage Company, Inc,

.acmnumommzedzndsmmgmderma!awsof | tha 3tat of !mﬁani
"(hmmmnumnmdmammmtm) > atate A -

WITNESSETH That whereas the mortgagor is 3ustty indebted to the mortgages for money borrowed in the pnncxpai
sum of Thirty Seven Thousand Nine Hundreé And *Jo/x go-..----...--..--..-..------..---.....

Doilars ($ 37,990, 00 R )',11

as evidenced by 1 certain promissory note ot‘even date herewuh the terms ot’whx.a are mcomouted hemn by references, with
interest from date at the rate of Thirteen
per centum { 13 . - %). |
perannumontheunpmdbwccnnmm dw:aidpnnapalandmemcobepwaniemtheofﬁcnof B o
laland Mortgage Company, lm:. | indianapol is, Indlana

or at such od’m place as the holder may designate in wnnng ] momhly installmentsof L o
Four Hundred Nineteen And 25/100=m=enmessmamnon (s 419.25 Yy

’

commencing on the first day of January .19 31 and cn the first day of sach month thereafter until

the principal and interest are fully paid, excépt that the final paymcnt ot’ the entire indebtedness mdenm thcreby if not
socner paid., shail be due and payable on the first day of Decamer » 2030 : ,

NOW, THEREFORE, THIS INDENTURE W!T\SESSETH That the mortgagor, in wnndmﬁonm the premises, and for
‘hs purpose of securing the nayment of the monay atoressid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the coveniants, conditions, stipulations
and agreements herein contained, does by these pressnts, m%nzgzgeandwmnwmomemnwe aﬂthcfouowmgdesmhed -

Hammond in the County of Lakse andSmcot lnduna,tovn‘ |
Lot l&» Block a. Frank Pammond s Addition to Hamnond, as shmm m P!at |
Book 37, page 19, Lake Couatv. indlama.
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iacluding all buildings and improvements thereon (or that may hewé&er be erected therran): together with the heceditaments

and appurtenances and ail other rights thereunto belonging, or in anvwise now ur hereafler appertaining, and the reyersion

and reversions, remainder and remainders. rents. issues. and profits thercoi. and ail plombing, heating and hgimn; fixtures,

and equipment now or hereaiter attached 1o oc used inconnection with saia premises, .
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: :

| 1. That he will pav the indebtedness as provided in ssid note and this mortgage: and that he is thenwmrofsmdpmmaa

in {ee simple. Privilege is reserved to pay the debt u: whoule. orinan amount equal to oas or more monthiv pavments on the

- prineipal that are next due on the note, on the liest duy of uny mouth price 1o matunity: provided, houe-ver that written

notice of an intentica to exenvise such privilege is giwea at least thirty (30) davs prior to prepayment.

2. That, in onder more (ully to protect the seeurity uf this mortaage. he will.pay 0 the mortgagee. together with, and in
addition to, the moathiy payments under !hetcrm-»nhenow-rcwd hereby. on the finst davofc-adtmmh untilthemd
note is {ully paid, the fonoviag surs:

fa)  An amount sufficient to provide the holder hereo( with {unds lo pav the next mortgage irsirance premium if thia

" instrument and the note secured heteby are insured. or 3 monthly charge tin lies uf a murtgnge insurance: premmm) if
thev are heid by the Secretary of Housing snd Urbaa Develupment, as follows:
(D) If snd s0 lung as said note of rven dute and this instrument are msared or ane remmred under the provisions -
of the National-Huusing Act, 2a amount suflicient W scrumulate in the hands of the hulder one (1) month
~ prior to it due dutr the annusl murtgage insuraiwe premium, in ordér 1o provide such hulder with fands to
‘pay such premium to the ‘o-em.-n-y of Howsing and Urban Brwlopmm purant 1o the National ﬂm
‘Act, 39 amwended, and applicuble RegulzGuns theerundee: or
(D) I7 and »o long av said nute of even dite and tiunmalmmatmhddbv the mmy olﬂamgaud Udna
Development, 2 monthly. churge (in licy o a murigage tisucance premium) which shall be-in an amount
squal to onetwellth (ll 12) of unedull {z) per centum i the average omstimdmg bahﬁc: dueoa the note
computed withnut takiog into acvount delinquencies or prepay meats:

policies of {ire and othee huxsrd insurance vovering the mortyared property. plus tuxes and isacwments next dus va

Ib) —\‘sum enqual to the mundﬂ-ms. if any. next due, plus the premiums that wiil mm b«wmdmand pavable o’ F L

the mortgaged property (all as rstimuted by the mortgage) fess all sums aleeady paid therefor divided by the numbed

of monthy to elapre beiore one month: pnot to the dat: whea such pround rents, premiums. laxes and mems d -/

- Recisces Farm FHAZ118M. which is Obsoee | STATE OF (NDIANA nuoaznm m-m |
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will become delinquent. such sums to be held by mortsagee in trust to pay said zmsmd rents. ptemmms taxes. and

special assezsments: and
fe) All pavements mentivned in the two preceding - .ubsections of ihis naragraph and all pavments to be masde under the

. ‘note secured hereby shall be added tagnthet and the agzrerate amount therenf shail be pud bv the morgagor cadt |

month in a single payment to be appind by the aortgagee to the followwinyg items in the ordre st forth:

() premium charges under the contract of insurance with the Secretary oi Housing and Urban Dcyc!opment ‘

‘ot monthly charge (in lieu of mortgage insurance premium), as the case may be:
(I} ground rents, taxes, special aswesments. fire and uther hazard i insurance premiums:
(H{Dinterest on the note secured hereby: and
(1V)amortization of the principal of suid note.

Any deficiency in the amount of such aggregste monthly vavment shail. unless maile 7ood by the mortznor pnor to

~ - the due date of the next such pavment. constitute an event of default under this mortgage deed. In the event that

an¥ payrment shall become overdue for a pariod in excess of fifteen (135) davs. the mortgagor agrees to pay a “late
charge” of FOUR . cents (¥ 4) (not to exceed fourcerts (46)) for each doilar (31) so overdue, foe the purpose.

of defraving the axpense incident 10 Liandling the delinguent pavmcru.

3. That it the total of the payments made by the mortgagor under (b/ of paragraph 2 precedmgsnanexmd mexmount .
of payments actually made by the mortgagee for ground rents, tax3s -Of asgessments of insurance premiums, 3s the casa may

be, suchexcess,if the ioan is current, at the option of the mortgagur, shail be credited on subsequent payments to be maue by
' the mortgsgor, or refunded to the mortgagor. If, however, the monthly payments made oy the mortgagor under (b) of para-
graph 2 preceding shall not be sutficient to pay qround rents, taxes snd assessments and insurance prermsums, as the case may
be, when the same shail become due and payabie, then the mortgagor shail pay to the mortgagee any amount necesary 1o
make up the deficiency on or before the date when payment of sucit ground reats. taxes. 39esSmMents or insurance premmm:‘
shail be due. If at any ume the mortgagor shail tender to the morigagee, in accordance wath the pruvisions of the note se-
cured hereby, full payment of the entire indebtedness representey thereby, the mortgagee snail, in compunng the amount of
such indebtedness, credit to the account of the mortgagor ail payments mads uader the orovisions of /a) of paragraph 2 here-
of which the mortgagee has not becoms obligated to pay t¢ the Secretary of Housing ind Urban Deveiopment. and any
balsnce remaining in the funds accumulated under whe provisions of /b/ or paragraph 2 herent. If thers sheil be 3 detauit
under any of the provisions of this mmmﬁngnawmmcfdwmmmﬂhmbvonfmcm
acquires the property otherwise after default, the mortgagee shail upply, at the tim of the ;ommencement ot such proceed.

. ings-or at the mmthapmpuwuamemuqum:kebdmuthmummgmmemndsaccumulmdmdetlb)of*

paragraph 2 preceding 23 » credit against the amount of principal then remaining unmdund«mdncte.and:haﬂpropeﬂy
edjust any peyments which shail have been made undet () of said pasagraph.

4. That he will pay ail taxes, asscsaments, water rates and odm:overnmenﬁlocmmpdchm nuuonmpoumm

fotwh:ch provision has not been made hereinbefore, andmdct'auitthemfmemmpgeemv p-vthesame and that he will

promptly deliver the oificial receipts therefor to the said mortgagee. -
. 3. That he will take reesonabile care of the mortgaged premises, mddwbmld:np:hm.mdwmmtamthcmm
asgoodupmmdcondmouasatthempnaldmm this mnrigage, oadxmdeprmuoaexupud.mdthnhemnmmn

or permit no waste, and do no act which would unduly impuir or depreciate the value of the property as security.
| 6. That ke will keep the improvemants now cxuﬂngochemﬁumdonthemng:gadmpmv,mdumvhc

required from time to time by the mortgagee against loss by fire and other hasards. casusities and contingencies in such

mu«dformchpeno&umvber-qmtedbvmwgagee and will pay promptly, winen due, any premioms on such :
insursace for payment of which provision has aot been made hereinbefore. All inmwaen shall be carried in companies

appeoved by mngageeﬂ&eﬂiauwdmnht&mishﬂhhddhmmdhaumnﬁd%&h

payable clautes in favor of and in form aceeptable to the mortzagee. In event of loss mortzague will give immediate notice by
mail to mortgagee, and mortgeges may make pmoiollou«fmtmademuvbymaw and each insuranes company

concerned is hereby authorized and directed to make payments for such loss directly tu mortgagee instead of tr mottgagor

‘and mortgagee jointly, and the insarance proceeds. or anv part thereof, mavbe-pphedhvmodmamomatb«w

the reduction of the indebtedness hereby secured of to the restoration or cepair of the proparty damaged. In event of

foreclomrs of this mortgage or other transfer of title to the mortgaged peonerty in extinguishment of the indebtedness

secured hereby, allnght.ndeu&mMofdqustuymmpoWuMmforeeMpantothe
purchaser or grantee.

. 7. ﬂutmmwgwfm&ummmumwd.mmmmm:mdedforthemmmn |
. of tire abetract of title to the above-described real. estate, together with intetest thereon anhemeaetfunhm chenon
~ secured hereby, shail become a part of the debt secured by this moetzage and shail be coilecrible as such. -

8. Tlm.:fdc&nkhemdemtheyaymemof any oxﬁnmihmﬁpmvuiedfmmmh2hmo£fmum
amemments, fire and other hasard insursnce, and mortgage insurance, or in the event of the faiture of the mortgegoe to keep

mmwm“pmmdmmhmdwwdmmmmmmwu&m ‘in goodd tepair, awid

mortgagee may pay such taxes, amessments, martgage and hazard insurance. make such repsirs as in its discvetion it may
mwpmpeﬁv:ogmethepmymdmv sums s0 paid shail be a3 further lien on suck premises under this
mortgage, pavabie forthwith, with interest at the rate set {orth i the note secured hereby until paid. |

9. ﬂmﬁe&mPMﬁmlmm&bvaWeme the repsvment which is herehy
- . secured, or any part thereof, or any amount paid out or edvanced by the auntgagee, be used directly or indirectiy to pay off, -
- diwcharge, or sitisfy, in whole or in part, any prior lien or encambrance upoa said premises sbove described. or any part

thereof, then the mortgagee shall be subrogated to any additional security heid Ly the bolder of mich lien or sncumbrance.
10. That should any Jefsuit be made in the payment of the instullments orovided for in paragraph 2 hetnof. or in the

performance of any other covenant in this mortgege oe in the note secured bereby, when the same is pavable or the timeof
performance hes aivived, 4s abowe provided, then all the r=mainder of the afuressid principai sunis with all arresranges of

interest, and sums payable pursusnt to the provisions hereof, shail, at the option of stid mortgagee. bevome imnediately
payable, snd the mortgages shall have the right to foreciase this moctgege, anything hereinbefore or in said note dontained to

the contrary notwithstznding, and say: fsilure memwdoptmahﬂlmtmntuwn wmmmenghtwe:mﬁn
sme at any other time,

1l MMMmfmummwbumm thcwmzyzppiviord\eapmtmluofa

'_m(mmmwhmmummeappommatm a veceiver if there has been any default in the pee.

A e eaang + lhmn v e e 8 et b

{ofmence of any of the conditions of this martguge), and sach receivar is hereby authorized to take possession of the real

" estate sbove deserihed. callect 2ny rental, accrued or 10 accrtie; whether in movney o kind. for the use or occupancy of said

| ‘premines by any persos, firm or corporation, or may let or lease said premuses or unv nart theveo(, rocvive the rents. income
' and profits therefrom, snd hold the proceeds subject to the ocden of the court, or the judge thepeof, for the benefitof the.

mortgagee, penidiag the ficsl decree in said proteedings; and duringany period allowed by law for the redemption from any

adenrduedmmdum.andmdmw Se eppointed menmofd\emonhemwlampmvontude- .
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uacy o sercure or discnarge the indebtedness due or 1o become due or the solvency of the mortgagors. (n the event ot a des
fauit in anv of the conditivas of this moetcage the mortgugee is also cxpeesily given the right to take pnsseswnon of and hold

- the mortgaged peemises with or without process of law and collect the rents and profits thereirom, applying the same to the
scharoes gad payrcnts due under the conditions of the mortgage so long as a default shail continye, and such taking powsession

<hail i m 1o way waive the right of the mortgagee to {oreclose this mortagee because of a defauit.
. That if the premises. or any -part thereof, be condemned under aay power of eminent domain, or acquu‘ed

for a pubhc use, the damages. pfoceeds. and the consideration for such acqmamon. to the extent of the full amouat
of iadebtedness upon this mortgage, and the note secured hereby remaining unpaid. are herebv assigned by the
mortgague (0 the mortgagee and shali be paid forthwith to the mortgagee to be appiied by it on account of the tne

dehtecness secured heceby, whether due or not.
{3, No sale uf the premises herebv mortgiged and no lorbearance on. the part of the mortgagee or its assigns and no

rxtenson of the time foe the pavment of the debt herebv wcured given bv the mortgugee ur its asaizns shail operate to |
eelease. discharge, modify. change ur atfect the original liagility of the mortzagoe herein either in whoie of in purt.
13. That any person. firm ar curporation taking a junioe muretzage, or othee lein, upon said real estate. shall take the said
hen subject to the nghts of thie mortgagee herein to estend the maturity ol the indebtednesa heceby secured without
_vbtzining the consent of the holder of aid junior fien and without the lien of this murtzage losing 1ts prionty over any su«.h
junior tien,
15. That in the cvent the property pledgcd bv this iastrument is sold under fomzoam and the procerds are insuffi cient
0 pav the total ingebtednes evaderc‘-d and secured by this instrument the mortzagee will i be vntxded to a deﬁc:encv

judgment,
16. The moctgagor further agrees :ha sbou!d this mortgage and the note secured hen.-bv not be eligible for insurance

under the National Housing Act within 120 days irom the date hereof {written statement of anv officer of the
Departraent of Housng and Urban Development or authonized agent of the Seeretary of Housing and Urban Deveiopment
dated subsequent to the 130 davs time from the date of this mortzage. declining to iasure said note and
this mortgage, being deemed conclusive proof of such inetigibiiity), the mortgagee or the hoider ot the note may, at its op-
tion, drclare sl sums secured hereby immediately due and payable. :
it is specifically agreed that time is of the cssence of this contract and that the waiver of any options, or obhgtnom
secuved hereby, shall not at anv time thereaiter be held to be an abandonment of such rights. Notice of the exereise of any
optinn granted to the mortgagee herein. ot in the note secured hereby, is not required to be given. Aﬂ sums pavahle hetem
shail be without relief from valuation and appraisement laws and with reasonable attorney s fees : 5
' The covenants herein contained <hail bind. and the beneiis and advantages shail inure to. the reapecmc heirs, rxecuton
administrators, successors and assigns of the parties hereto. Whenever used. Lhe smguhr number shall inciude the plural. the
* olural the singular. and the use of any gender shall inciude ail g=nders, .
| ~ IN WITNESS WHEREOF, The said mortgagor has hereunco set their hand § and seal s

 this ~ 7th dayof November 19 80 ., Ve

- Josa R

.‘ Velasco

The form of thia m:mmcnt was prepared by the Gf‘ice of the General Counsel of the Depmmofﬂomzam Urbm, |

Developmenl,aud themtea:lm thebhnk spaces in thcﬁorm was mae::ted by or under the difection of

STATE OF INDIANA, | o " |

COUNTYOF Lake } =

| Befmme:heamcd Marilyn J. Gibbs o o _.anofﬁrci'af :

of Lake County of the State of lndiana, on this , 7th . day

of Novenber .19 80, personaily iwmd Josa R, Yelasco and Dolores Velasco, husband and

| wife
acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and veae last above written.

Harnvn Je Glbbs

Motary Pal
Resldence: Porwr c«mty *ry Pahi 3? |

| K, Receiveddar record this dayof 19  at Ocock M., and recorded in Mortgage Re-
SO e Y pages of the cecords of County, Indians. s S

~om N S - N Recorderof G)uniy.':fnaiagi"";::'
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