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& 70 L24/-F MORTGAGE -
<
606012 2

THIS MORTGAGE is made this...... b3 5 S day cf...Novepber. . ........... ceres o
19. 80, between tha Mongagor, ... PEHBIAS. Mo FAIETS. . .ccivvvetrnerecsoccearssacacasocssoacncanene =
....................................... (herein W),M&BMW.........,......... 3
HORART. FEDERAL SAVINGS AND, {OAN ASKCATON. ....oounenen...... <. acOTpOTAtion Organizcd a0d ¥
exigting under the laws ¢f. . Ths. Indted. S2a%88......cccveennernn. ,whoseaddress is. .................
$55CowIrd Swest ___MHobor, indiona 46342 ... Ceeeeececesaanas s o « o o  (hotein “Lender”). ‘é
i WigrzAs, Borrower is indebied to Lender in the principel sum of . ELETY . T90. IEQUSAND. EIGHE. .... =
" ; mmw.-nnacmnaanoﬁ.. Ddlm.wfnchxndmilevw&yw: .V’ :
m dated. Sovembsr. 3,.1380........ (berein “Notz™), providing for moathly instailments of principal and

o
interest, with the balance of the indebtedness, if not sooner paid, due and payabie on. February. ly. 2011 . (estimate) &

....‘....0‘......”0'

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
peyment of all other sums, with interest cthereon, advancod in sccordance berewith (o protect the security of this
Mongage, and the performance of the covenants and agreements of Borrower herein conaained, and (b) the repayment

| of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
<4 “Futars Advances™), Borrower docs herebnge. gmnandcoevey to Lender the following described property
located inths County of. ... Lakk® ... evvvve. cevescone cetsccsecns » State of Indinpa:

Lot 1122, Lakens of the Pour Seascns, Unit ¥o. 8, as showmn on
plat in Flat Book 38 page §8, in thke Recorder's Office of

Indiana. ’
Laks County, s = Tow
- - -~
- Eilied
g; i~ ;é‘,
aXx . i
D -— 32 4;
o= S<3
ST N o =
mf™ 9 =3 &
VLS -y P
= = -
Com- - w
B o £
— <
which hos the address of. . J2%) .Bustia Xame............ ceecasenan s eresORGE.POIRG. ... ....... .
) Jondienas 46%207....... .. ... .{Berein “Property Address™);
. {Bindn and Zip Cose)

- Toorruzz with all the improwments now or kereafier erected om the property, and all easements, rights,
sppuTiansaces, rents, royaitics, mineral, oil and gas rights and profits, water, water rights. and water stock, and all
fixreres now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shail be
deemed to be and remain a part of the property covered by this Moregage: and all of the foregoing, together with said
property (or the icasehold estate if this Mortgage is on » eusehoid) are herein referred to 28 the “Property™.

Bosrower covenants that Borrower i3 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coawey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
geucreily the titie to the Property agaizst all claims and demands, subject 10 any deciarations, easements of restrictions
wnuwdmmmumymwm%ﬂmﬂmmwm .
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UNtrorM CovenanTs. Bocrower and Lender covenent and agres as follows:

- 1. Payment of Princips] sod Interest. Borrower shail promptiy pay when dus the principal of and interest ca the
indebtedness 'deneedbytbcﬂmc.-mmutmdlamchamuprovidedinxhcumc.w:mpm;-i‘p-lefandinm
on any Future Advances secured by this Morigage. R SARREAR L

2. Feads for Taxes and Ingsurasce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instailments of principal and interest are payable under the Note, until the Note is paid in fuil, |
3 sum (herein “Funds”) equal 10 one-tweifth of the yesrly taxes and assessments which may attain priority over this _ 5
Morstgage, and ground rents on the Property, if any. pius one-tweifth of yearly premium instailments for hazard insurance, :
plus cos-tweifth of yesrly premium instaliments for mortgage insurance. if any. ail as reasonably estimated initially and from
time (0 time by Lender on the basis of assessments and bills and reasonabie estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lende? shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
< permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
[ Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreement is made or applicable law
; = requires such interent to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

pur&:nforwhichewbwttothefuudswum The Funds are pledged as additional securnity for the sums secured
by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly instaiiments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amouat required to pay said taxes,
asseqsments, insurancs premiums and ground rents as they fail due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shall not be suificieat to pay taxes, apsessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notics is mailed . -
by Lender to Borrower requesting payment thereof. ‘ i

Upon payment in fuil of ail sums secured by this Mortgage. Lender shail promptly refund to Borrower any Funds O
beid by Lender. If under paragrapls 13 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender -
shall apply, no later than immediately prior 10 the sale of the Property or its acquitition by:Lender, any Funds held by - J
Lsader at the time of application as a credit against the sums secured by this Mortgage. _

3. Application ef Payments. Unless applicable law provides otherwise, all paymants received by Lender under the
Nota and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower |
under parsgraph 2 heroof, then to interest payabie on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances. : '

4. Charges; Liens. Borrower shail pay all taxes. assessments and other charges, fines and impositions attributabie to-
the Property which may attain a priority over this Mortgage, and lezsehold payments or ground rents, if any, in the mannsy
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making psyment, when due. directly t0 the
payse thereof. mm&mmwmwmoﬁmmmmmmmmm
- Borrower shail maks payment directly, Borrower shail prompely furmish to Lender receipts evidencing such psyments.
Borrower shail prompuly dischargs any lien which has priority over this Morigage: provided, that Borrower shall aot be

~ required to dischargs any such lien 30 long as Sorrower shall agree in writing to the payment of the obligation secured by
such lisa in s manner scceprabls to Lender, or shall in good faith contest such lien by, or defend enforcement of such lisn in,
legal procesdings which operate to prevent the enforcement of the lien or forfeiture of the Property or aay part thereof.

5. Hazerd Inseramce. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against ioss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shaill not require that the amoum of
such coversge exceed that amount of coverage required {0 pay the surms secured by this Mortgage.

The insurance carrier providing the insurance shall bo chosen by Borrower subjuct to approval by Lender: provided,
that such approval shall not be unreasonsbly withheld. AH premiums on insurancs policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such maaner, by Borrower making payment, when dus, directly to ths
iSSurance carrier. ,

All insurance policies and renewais thereof shall be in form acceptabie to Lender and shall inciude a standard mongags
claase in favor of and in form acceptable to Lender. Lender shzil have the right to boid the policies and renewals thereof,
and Borrower shail prompeiy furnish to Lender all renewal notices and ail receipts of paid premiums. In the event of loss.
Borrower shaii give promg notics t0 the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
by Borrower. | , |

Uciles Lender and Borrower otherwise agree in writing, insurasnce proceeds shall be applied to restaration or repair of
- the Property damaged, provided such restoration or repair is economicaily. feasible and the security of this Mortgage is _ 1

3 not thereby impeired. If such resioration or repair is not economicaily feasible or if the security of this Mortgage would =

be impaired, the insurance procesds shail be applied to the sums secured by this Mortgage, with the excese, if any, paid
0 Borrower. If the Property is abandoned by Bosrower, or if Borrower fiils to respond 10 Lender within 30 days from the
dato notice is mailed by Leader to Borrower that the insurancs carrier offers o seitle 3 claim for insurance benefits, Lender
is authorized to collect and apply the insurance procesds at Lender’s option either to restoration or repair of the Property

. % éA“w‘qug AT A e ® v e ot o e T e &7 et Tk -~,«é B ..,A‘ !\__ e
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or to the sumsy secured by this Mortyage. -

Uniless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend:
or postpone the dus date of the monthly innailments referred to in paragraphs | and 2 hersof or change the amount of
-sesch instaliments. If under parsgraph {8 berecf the Property is acquired by Leader, ait right, title and interest of Borrower
in and 10 any insurancs policies and in and 10 the proceeds thereof resuiting from damage (o the Property prior to the sale
or acquisition shail pess to Lender o the extent of the sums secured by this Mortgage immediately prior to such sais or

6 Praservation and Malstraznre of Property; Lesstholds; Condeminioms; Placmed Usit Devalopments.. Borrower L
)il kesp the Property in good repair and shall not cammit wasts or permit impairment or deterioration of the Property’ _ #
and shail comply with the provisions of any iease if this Morigage is on a leasehoid. If this Morgage is on & unit in a - ‘

inium or 3 planned unit development. Borrower shall perform ail of Borrowsr’s obligations under the declaration
oF covenants cresting or governing the condominium or planned unit development, the by-laws and reguistions of the

- e CRAREALY 4

i

condominium or planned unit dsvelopment, and consituent documenms. If a' condominium or planmed unit- development
rider is exscuted by Borrowsr and recorded together with this Mortgage, the coverants and agreements of such rider
shall bs incorporated into and shall amend and suppiement the covenants and sgreemunts of this Mortgage as if the rider
were a part bereof. |

7. Protection of Londer's Security. If Borrower fails (o perform the covenants and agreements contsined in this
Mongsage, or if any action or proceeding i commenced which materially affects Lender's interest in the Property,
including, but not limited 10, eminemt domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender a2 Lender’s option, upoa notice to Borrower, may make such appearances. disburse such -

conditiot of making the loan secured by this Morigage. Borrower shail pay the premiums required to maintsin such -
Wiac‘mwvmmucm'mqwfa-mmmmmm,-w,“,
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Lender's written agreement or applicable law. Bmmnythmdmmmmmm
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, mmmmmmucommm
indebtedness of Bocrower secured by this Morigags. Unhﬂm“%wwa&rmdwm
amounts shall be paysbie upon notice from Lender to Borrower requesting payment thereof, and shail bear interesz from the
date of disbursement st the rate payable from time to time on outstanding principal under the Nots uniess payment of
interest at such rate would be contrary to appiicable law. in which event such amounts shall bear interest at the highest rate
permissidle under appiicable law. Nothm.conumodm this paragraph 7 shall requirs Lendsr to incur any expenss or take
any actioa hercunder.

8. Imspection. Lender may maks or cause to be made reasonable entries upon ind inspections of the Property, provided
thul.mderslullmaammwmwmm:wsmafym;mmblocausthmfwrdatedtouadu’t
interest in the Property.

9. Comdemnation. The proceeds of any award or claim for damages, direct cr consegquential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyancs in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing, thers shaill be applied 10 the sums secured by this Mortgage such proportion of the proceeds
a3 is equai 10 that proportion which the amount of the sums secured by this Morigage immediately prior 10 the date of
takmgbeanaor:.:!:furmmﬂMPmsmmmeaudMMthmde
paid to

It the Property is abandoned by Borrower. or if. after notice by Lender to Borrower thet the condemnor offers te naks
an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is suthorized to0 collect and apply the proceeds. at Lender’s option, amrtcmwwdm-
Property or 10 the sums secured by this Mortgags.

Uniess Lender and Borrower otherwise agree in writing, any such spplication of proceeds to principal shall not extend
or postpone the due dats of the monthly instaliments referred to in paragraphs 1 and 2 herdof or change the smoum of
such installments.

16. Ssrrower Not Released. Emdmcnmfamymamod:ﬁuumdnmdunmm
by this Mortgage granted by Lender to any successor in - interest of Borrower shall not operate to release. in any manner,
the lizbility of the original Borrower and Borrower's successors in interest. Lendor shail not be required to commencs
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

_ sscured by this Mortgage by resson of any demand made by the original Bocrower and Borrower’s successors in interest.

D AMRA AL . AL A

otherwise afforded by applicable law. shall not bs a waiver of or preciude the exercise of any such right or remedy.
mwdmmmwdmormheﬂmacwwLmMmhamdw’
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumuistive to any other right or
remady under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or succassively.

13. Seuccemers and Awigns Bound: Joint and Severzsi Lishillty: Captiams, The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to. the respective successory and amsigns of Lender and Borrower,
subject to the provisioas of paragraph 17 hereof. All covenants and sgrecments of Borrower shall be joint and several.
The captions and headings of the peragraphs of this Morigage are for conversenos only snd are not (9 be used to
interpret or defing the provisions hereot. S

14. Netics. Except for any notice required under appiicable law to be given in asnother manner, (a) any notics o
Borrower provided for in this Mortgage shall be given by mailing such notice by curtified mail addressed to B .
the Property Addrems or at such other address as Borrower may designate by notice to Lender ss provided hereia, and -
(®) say notice to Lender shail be given by certified mail, return receipt requested., 10 Lender’s address stated herwin or to
such other addrem as Lender may designate by notics to Borrower as providsd ‘herein. Any notice provided for in this

shall be deemed 10 have been given o Borrower or Lender when given in the manner designsted herein.

15. Uniferm Mortgage: Geverning Law: Severshility. This form of morngage combines uniform covenants for nationst -
mﬂmﬂmmnﬁlmﬁmamw;umwmmammmlm~
‘real property. This Mortgage. shail be governed by the law of the jurisdiction in which the Property is locsted. In the
event that any provision or ciausse of this Mongage or the Note conflicts with applicable taw. such conflict shall not affect
om-rmdmbumppmuuﬂmwhd:mume«mwmm-mmﬁuaﬁnu
end the provisions of the Mortgage and the Nots are declared to be ssverable. |

16 Bermewer’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time
dmwat‘mmw

Tramaler of the Progerty: Anumption. lfdlorwymofdn?myanmmamww
wmmmmmmmmmmm‘muﬂm«mmm-
this Mortgags. (b) the crestion of a purchase money security interest for housshold appliances. (¢) 3 tramgfer by devise.
descemt or by operation of law upon the death of 3 joint tenant or (d) the grart of any leasshold interest of three years or less
not containing an option to purchase: Lender may, at Lender’s option, deciare uif the sums sscured by this Mortgage to be -
immodiately due and payable. Lender shall have waived such option to accsierate if, prior to the sale or transfer. Lender
and the persoa to whom the Property is 1o be s0id or transferred reach agreement in writing thas. the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall de at such reme as Lender
shail request. If Lender has waived the option to accelerste provided in this paragragh 17. and if Borrower’s succamsor in
mhumwd:mmmamtmﬁmmbym Usnder shail releass Borrower from all

under this Mortgage and the Nots.
ummmwwmnmmmmmmfmmmmm
paragraph 14 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
 which Borrower may pay the sums daciared due. [f Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may, without further notics or demand on Borrower. MWMMMWMIBW

- Nos-Unironm COVENANTS. mwmmmmwam .
I8 mm W.W&Ml?hﬁ nalm-dbhnﬂd-ymu‘

ghrbmma-lud-unulauwnwﬁﬂhmMiun(swdﬁhpﬂ)mmmmuh
reguired to cuve such bHrench (J) 2 date, net less than 38 days frem the dste the notice it mailad to Berrower, by wiich such
m—umﬁmumnmmmuammm:mhmmm in
accelorstion of the yems secared by this Morrgage. foreciconce by judicial procesding and saie of the Progerty. The setice
chall further inform Barrower of the right te reinstate after acceleration and the right to smmet in ihe foraciesure procesding
the sen-existence of 2 defauit or any other defense of Borvower te acceleration sud forvcioswre. If the Dinach is not cuind o0
-mamwummm«wwuymadmmmmmmuu
immediately due ond paysbie without further deseand and may foreciose this Merwgage iy judicial procosding. Lender shall
e entitied te celloct in such procesdiag all expennes of forecitsore, incindiag. but net limited fo, remssnnble attarney’s fous.
and couts of decuirentary evidencs, sbutvucts and title reperis.
19. Basvewer's Right ta Refmstate. Notwithstanding Lender’s accelerstion of the sums socured:by this Mortgage.
lmmshwmwﬂmwunmmﬂpmbymwmwumwgmm

g

13. Forbesrance by Lender Naot 2 Walver. Any forbearance by Lendcr in exercising any right or remedy hereunder. or -
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priot to eany of 2 judgment enforcing this Mortgage if: (3) Bocrower pays Leader ail sums which wouild be then due under this
other — :t‘“ ‘mmia;:;ndm Boun i - *
any covenans of agreemenc in ortgage: (c) mmwwhww
qummmuwmdmcmmmdmmwmmdmmf uudasmmedmz
peovided in parsgraph {8 hereof, including, but not limited to, reasonable acromney’s fees: md(d)Bomvcrukamchma
Lender may cressonably require t assure thac the Lien of chis Mongage, Leader’s interest in che Property and Borrower's
obligacion ¢o pay the sums secured by this Mortgage shail continue unimpsired. Upon such payment and cure by Barrower. this
wmmmmmmdmmmufm:d&aunfmmmm
dh?mpu:pmﬂ:dmaam:nhﬂ. i mmumua:c?a ik 7 e
rean ) ;nnpphu hereof or sbandonment of
Property, bnﬁcnmmdbaadmmhmu&ybmdmudmbk the

Upoa acceierntion under pasagraph L8 hereof or absndonment of the Property, Lender shail be eatided. 1o the extent provided
by spplicabic law, to have a recetver appointed by a court to earer upon. ke pomession of and manage the Property and to
coliect the reees of che Property inciuding those pase due. All renws collected by the receiver shail be applied firsc to payment of
the cosss of mansgement of the Property and collecuon of rents, including, but noe limived to. receiver’s fees. premiums on
receiver’s boads and ressonsbie srrorney's fees, and then o die sums secured by this Mortgzge. The recetver shall be liable o ac-
cousne only for chose rencs actuaily recerved.

21. Fumure Advances. Upon request of Borrower, Lender, ac Lender’s optioa prior to celease of this Mortgage, may make
Puture Advences to Borrower. Such Future Advances. with interese thereon. shail be secured by this Mortgage when evidenced by
promissecy notes stating that said notes ace secured hereby. At no ume shail the principal amouat of the indebtedness secured by
this Mostgage. noe including sums sdvanced in accordance besewith to procect the secusity of dhis Morrgage, exceed the original |
amount of the Noee pius US$. 33800000 . ....ceveiviveeerieivrnnenns
&mumpmgmmmwmum mmummummmm

23. Waiver of Valustion aad Appriserpent. Bocrower hereby waives all right of valuadion and appnuisement.

24. Construction Loan Provisions. Borrower agrees to comply with the covenanes and conditions of the Consouction Loan .
Agreement which is hereby incorporated by reference in and made 3 pare d&nlmmwadmmdebykndapu:-
mmummwmuwmdmmwmxmmmm
be obligacory 23 provided in the Coastruction Losa Agreement. All sums disbursed by Lender prior wcompkneaofthem-
Mwmhmdﬁnh&wwwmmmmmd&emmﬂkwmduw
pursuant o the Construction Loan Agreement. All such sums shall beas interest from che date of disbussemnent ac the rate stted
in the Noee, ualess coilection from Bocrower of interest at such mee would be contrary o applicabie faw in which event such
amounts shall besr interese st the highese cate which may be collected from Borrower uader applicable law and shall be psyable
upoa nodice from Lender to Barrower requesting psyment cherefor.

From time to time 23 Lender deems oecessary to provect Lender’s inverests, Borrower shail, upen requese of Lender, execute and
deliver w Lender, in such forms as Lender shall direct, amignments of any and all rights or claims which refate to the constucton:
of the Property. In case of beeach by Borrower of the covenants and coaditions of the Coastruction Loan Agreement, Lender. a
Leoder’s opaioa, with or without eatry upoa the Property, (i) may invoke any of the righes of remeviies provided in the Construc.
don Loan Agreement, (ii) may accelerace the sums secured by this Insuument and invoke those remedies provided in paragraph
18 hereof, or (iil) may do bodh. If, afrer che commencement of amortizanon of the Nore, the Noee and dhis Instrumentare sold
by Lender, from sod after such saie the Coastruction Loan Agreement shall cease o be a part of this Insaument and Bocrower
shall noc aseere any right of sec-off., w@a“c&nammmiammmm&m-

Loas Agreement sgainse the obligatioas of the Note and this Instrumene. .

mx.mm

CPPOPAEVBSRIOSY ".-............“.‘...Q”’....'M i

STATEOFINDI/NA, ....Lake...............COUNTY =

- Ondsis.3nd.. da ounboz.. l9m..mm&nmdnﬂmmbkmw&admad5m
B81Tnénd scknowiedged the execution of the foregoing instrument.

pessooally spperred.

My Commission Bpires: . 22381
County of Remidences Lake
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