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as Trustee under Trust Agrcement No. 11-6150 dated October 14, 1980,
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Lake County. State of Indiana, whether one or more herein called Mortgagor, mortgage and warrant to

BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association,

hereafter called the Mortgagee, the following described real estate in Lake County, State of Indiana, to-wit:

Lots 7, 8, 9 and 10, inBlock 2, in South Broadway Land
Company's 5th South Broadway Addition to Gary, Indiana,
as per plat thercof, rccorded in Plat Book 9, page 2,

in the Office of the Recorder of Lake County, Indiana,
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together with the hereditaments and aprurtenances thereto appertaiming, and together with all improvemems and build-
ings now or hereafier erected or placed on <aid land, and tegether with all easements, rights, and privilegzs appertaining
to said land. and together with all fixtures of every nature which are now or herealter may be attachad to or used in connection
with said iand, buildings, or improvements, mcluding but not by way of imitation all heating, plumbing, and electrical fixtures,
heat regulators, hot water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm

and screen sashes and doors.

To secure the pavment of the principal sum of One Hundred Fifty Thousand and 2o/l00 = = » o = =

- e e s e e e e e e e e e s m s s === ($150,000,00) ~ ® = o = = e = o @ o =Dollars,

/ from Allan Fefferman & Laurel Fefferman
dated October 14 , 1980 |, insad principal

and mitvrest. eundenced by RESRRLGURS one Promissary note ! A
amount, pavable according to s terms at the offve of BANK OF INDIABA, NATIONAL ASSOCIATICN, in Gawy,
Indiana or at such other place as the legal holder thereof may from tme o time dwect, with final m&!aﬂmcgm payvable on

the l1st day of December . 19 85 . and kkewise 1o gecure the performance by Mortgagor of
Mortgagor's covenants, agreements, promises, payments, and conditinns herein sot forth, ¢ T
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The Mortgagor for himself, his heirs, executors, administralors, successors, and assigns covenants and agrees withsaid
Moztgagee its successors and assigns as follows:

;

14

Mortgagor agrees to deliver io the Mortgagee a satisfactory title insurance policy or abstrast of title,

2. Mortgagor agrees to suffer or permit no liens of mechanics or materialme n to attach to sa»ésrﬁmz%*s and wcmfp&_r, ,
with all laws, ordinances, and rulings of any governmental cgency relating to saic premizes. | .
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3. That until all sums secured hereby are paid in full Mortaagor will keep the buildings end finturzsconstantly insured
zgainst loss by fire and such other hazards and contingencies as Morigagee may require from tima to time. The policiesof such
insurance shall be deposited with the Mortgagee, and shall contzin satisfactory mortgace clzause making such policies payable
to the Mortgagee in case of loss, and shall otherwise be in such form and amounts and issued by companies acceptable to the
Mortgagee. If the Mortgagor shall carry more insurance than is required by the Mortgagee, such insurance shali bz made payable
to the Mortgagee as above specified, and the policies of such additional insurance shall iikewise bz deposited with the Mortgagee.
The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expen-
ses of such ce'lection, may apply the balance to one or both of the following: {a) to a partial or total resioration of the bus.fimgs,
(b) to the payment of principal whether then matured or not in the inverse order of its maturity.

4. That the Mortgagor will pay all taxes, assessments, and charges which are or may be levied against the premises
or any part thereof before the same become delinquent, and shall deliver to the Mortgagee satisfactory evidence of such pay-
ment. [n addition, the Mortgagor will pay all taxes which may be levied upon the Mortgagee’s interest in the said real estate
and improvements, and which may be levied upon this mortgage or the indebtedness secured thereby (but only to the extent
that such i1s not prohibited by law and only to the extent that such will not make this loan usurious), but excluding any income
tex, State or Federal, imposed upon the Mortgagee. Upon violation of this undertaking or the passage after the date of this
mstrument of a law in the State of Indiana, imposimg payment of the whole or any portion of the taxes aforesaid upon the Mort-
gagee. or changing in any way the laws now m force for the taxation of mortqgages or debts secured thereby for State or local
purposes, then and in such event the debt hereby secured without ans, deduchon shall at the option of the Mortgagee become
immediately due and pavable, notwithstanding anything contamed i this mortgage or in any law hereafter enacted.

5. If requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical
payments of principal and mterest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate installments of a sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, asses-
ments, and charges levied aganst the premises as the same shall become due, and to pay renewal premiums on fire and other
hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
assessments. charges. and insurance prenmuums. f at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges or msurance premiums when the same shall become due and payable, the Morigagor
snall immediately upon notice deposit wath the Mortgagee the amount of such deficiency. In the event of defauit of any of
the provisions of the mortgage, the Morigagee may at its option apply any money held by it for the payment of taxes, assess-
ments, charges, or insurance premiums on any of the mortgage obligations, and in such order and manner as it may elect,

6. That unhi ali sums hereunder are fully pad the Mortgagor will keep the premises in as good condition and repair
as they now are; wiill not sell. mortasae sever. or remove any hxtures or annhances nny, in, or about the buildings, will aoi
procure or permit the removal, demebion, o matenal alteration of any ?\mldmgs now on the land without the consent of
the Mortgagve; will ot permit ar comrit any wasie on the prenuses, and wall permit the Mmtgagee or s agens all ali rea-
sonable tunes to enter, pass threugh, or over the premises for the purpose of inspecting the sama to asceriain whether com-
phance is being made ol the condiions and provisions hereol.

7. The Mortjagee atits ption may mahe any pavment necessary to remove or extinguish any outstanding title, tien,
or encumbrance on the premmses, and may pay any vtipaed taxes or assessments charged agains? the property, before or after
delinguency, with penalties, interest, and caosts angd may insure s property and pay for such insurance © default be made -
in th? covenants to insure; and any sum o sums =0 Dad <hall become a hen upon the above described properiy end chall
bhe secured by this mortgage and may be recovered with interest ot the rate of eight percent (8'%) per annum.

& The Mortgagee withoutl notice may release any part of the secunty deccnbed herein or any person liabie for the
indebtedness secured hereby without in any way affecting the ken horeof upon any part of the gecuniy not expressly re-
leased. and may agree with any party obigated on sad indebtedness or hawing any mterest m the secunty desenbed hereln
to extend the time of payment of any part or all of the indebtedness secured hereby Such aarecmaent shall not in any way
release or impair the hen hereof but shail extend the hen hereol as auamnst the title of all parties Beving any interest in said
securnity, which interest 1s subject to sard hen ' :

9  That Maortgagor will, on demand, remburse Mortgagee {or any expense, im‘hsdmﬂ Aim*nw’ﬁ‘w%. mcuu'@ﬁ |
in connection with any suit or proceedings to which the Moriganee may be made o party by reason of this wraigage; and
the sum of such expense shall become a part of the debt secured hereby and shall bear Interest af the rate of eight peecent
(8'%) per annum, | |




10.  That the making of any payment of the Mortgagee for any of the purposes herein permitted shall in no event
be construed as a waiver of any breach of covenant committed. Failure of the Morigagee o declare the entire indebtedness
due on breach of any covenant shall not bar or abridge %snc.@.e s right {o exercise such option at any time éhefeai*m Gi’

¢

on any subsequent default.
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11, That if the principal or interest on the note horein dzcovibed or any part ¢f the indebicdness secured by this .
mortazge or interest thereon, be not paid when due, or if defasl be made in the full and prompt periormance of any cov
enant or agreement harein conzafnea, or if any pmcecd nes Be inssituted which might resull to the detriment of the use and
enjicyment of the said property, or if the Morigagor shall make an assignment for the benefit of his crediiors, or if a receiver
be appointed for the Mortgagor or his property, or if the Morigagor files a"e,t petition or institules any procegdings under
the National Bankruptcy Act, then on the happening of any one or more of such evenis, the whole indebtedness secured
hereby shall at the option of the Mortgagee become immediately due and payeble, all without any notice or demand whatsosver.

12. Mortgacor agrees that in event of foreclosure he will pay s a part of the mortgzge debt a reasonable atiorney fee
for Mortgagee's attorney and also expenses of title search and abstracting necessary for sUCh forcclosure, and that on suit
being filed the court shall at once without notice appoint a receiver to take charge of the mortgaged property.

13. In addition to the note or obligation above mentioned. this mortgage is intended to secure any and all future loans E
or indebtedness owed or to be owed by the mortgagor to the mortgagee. The obligation of the mortgagee to make further ov - :f
future advances or re-advances shall be optional with the mortgagee. o

14. See reverse side for additional terms and conditiomns,

The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the heirs, personal repre-
sentatives, successors, and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural. the plural the singular, and the use of any gender shail
include all genders.
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IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this. . . . btk veen. .. day of

Qctob 80 BANK OF INDIANA, NATIONAL ASSOCIATION,
. CO er ............ ,A D 19 ........ AS TRUSTEE UNDER TRUST {‘tGPMW EfO.
11~ 6150 ABID DATED OCTOBE:B. 14, 1980
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COUNTY OF ... .......... ... ... ).
B(’fOYQ IN&, . . . e e e e e P N()!dfy Ptlhh(’ ‘n 8!7(5 ‘07 2 p r s 8 8 8 8 TP N TSRS e eSS IEEP LA S :
Couniy, Indana,onthus. .. ... .. ...... ... day of. . ... e e ARD IS L L parsonally appeared

personally known ta me. and known to me to be the person. .. .. who.. ... ..... descebed in and wits erecuted fiw fore-

going mortgage, and acknowledged the same tobhe 0L Co o woluntary act and dved for the uses and purpBsss

therem mentioned.
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My commussion expires. Notary Puble m andfo;
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14. Transfer of the Property; Assumption. If all or any part of the Property or
an interest therein is sold or transferred (including a Contract for Sale) by iMortgagor
without Bank's prior written consent, excluding (a) the creation of a lien or encum=-
brance subordinate to this Mortgage, (b) the creation of a purchase money security

interest for household appliances, (c) a transfer by devise, descent or by operation
of law upon the death of a joint tenant or (d) the grant of any leasehold interest of
three vears or less not containing an option to purchase, Bank may, at Bank's option,
declare the sums secured by this Mortgage to be immediately due and payeble.
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ATTACHMENT TO REAL ESTATE MORTGAGE TO BANK GF INDIANA, MATIONAL ASSOCIATION
DATED OCTOBER 14, 1980 .

THIS MORTGAGE is executed by BEANK OF INDIANA, NATIONAL ASSOCIATION, not
personally but as Trustee under Trust Mo, 11.6159 in the exercise af the
power and authority conferred upon and vested in it as such Trustee (and said
BANK OF THDIAHA, NATIONAL ASSOCIATION hereby warrants that it possesses full
power and authorlty to execute this instrument) and it is exprGSQ1y understood
and agreed that nothing contained herein or in the note, or in any other instru-
ment given to evidence the indebtedness sccured hereby shall be construed as
creating any liability on the part of said mortgagor, or on said BANK OF INBIAHA
NATIONAL ASSOCIATION personally to pay the said note or any interest that may . o
accrue thereon, or any indebtedness accruing hereunder, or to perform any covenaat
either express or implied, herein contained, all such 11ability if any, being
hereby expressly waived by the mortgagee under said mortgage, the legal owner(s)
or holder(s) of the said note, and by every person now or hereafter claiming any
right or security herceunder; and that so far as the mortgagor and said BANK OF
TNDIANA, NATIONAL ASSOCIATION personally are concerned, the legal holder or
holders of said note and the owner or owners of any indebtedness accruing hercunder
shall look snlely to the premises hereby mortgaged or conveyed for the payment
therenf, by the enforcement of the lien hereby created in the manner herein and
in said note provided or by action to enforce the personal lisbility of the
guarantor or guarantors, if any.

IN WITNESS WHEREOF . the RBANK OF INDTANA |, NATTONAL ASSOCIATION. as Trustee
has caused these presents tn be signed by its vijce President and Trust Officer
attested by its pssistant Vice President ~and its corporate seal to be
heretn affixed as and for the act and deed of said corporation, this 24th

day of October , 19 80 .

BANK OF INDTANA, NATIONAL ASSOCIATION
ATTLST : as Trustee aforesaid and not perscnally,

By Qn%/M /}—Q 71%/

Title Robert 1,7 Huber i D.H. Brubeck
Assistant Vice President Vice Tresident and Trust Officer

STATE OF INDIANA

COUNTY OF [AKL

T, Jcan C. Tuttle , 8 Notary Public in and for said County

and State, do herecby certity that D.H. Brubeck 3 and
bobert L. Hiber . personally kKnown ©o me to be the
ent & Trust Giticer and _ Assistant Vice President

rquecrlvely of the BANK OF INDTANA | NATIONAL ASSOCTATION, as Trustee, are perennally
known by me to be the same persons whose names are subscribed to the forevoinﬂ
instrument and appeared hefore me this 24%h day of October » 19 &OQ
in person and <everally acknowledzed that as such =aid officers they signed and
delivered the foregning mortgage and caused the enrporate scal of BANK OF INDIANA,
NATTONAT. ASSOCTATION, to be affixed thereto, pursuant to authority given by the
Roard of Birectors of said corporation, as their free and voluntary act and deed
and as the {ree and voluntary act and deed of said corporation for the uses and
purposes théreln set forth.

l ' l

- o o /.‘-..‘ . f _
- . . ’( M-—ndj» '%\ 2 {ﬁf_‘?/ I _
| Joan C. Tuttle Notory Pubiie
Rezident of 183ke County

WITNESS my hand and officinl sean

My Commission Expires: PFebruary 13, 1982
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