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| rst Federsl Saviogs Aod Loan

Associcticn of Em Chicago

) 1915 South Lake Aall

; 6059/8 MORTGAGE et e
) W ZB-~378 > CHICAGO TITLE INSURANCE CAPnasne

/ , I7-F INDIANA DIVI3IGN

THIS MORTGAGE is made this. .. ... 4R aeninnnn. ceeas day of. . November.............. esey

:. 198Q0. ., between the Mortgagor, . ... .KaTen. L. BABAB. .. ... ....iiiitiiirnnnennnnas Ceeccncecemeons

S R R T S E T T LRy (herein “Borrower’ l d the Mortgagee, .......... cesesvsne |
e FIRST. FEDERAL SAVINGS AND LOAN ASSOC!AI’ION OF EAST CHICAGO | » 2 corporation organized and
| existin underthelawsof State Af -IRAIang ccocvevveacanancnnnes whoseaddmis.. ......... cesnae ;
R 7%7 "‘ag”‘w ............................. (herein “Lender”). J
" WHEREAS, Borrower is indebted to Lender in the principal sum of. Twenty=-five ‘thousand: aix -hendred

¢ . doklars. and- 00 /100t rashesanininrsssanx Doilars, which indebtedness is cvidenced by Borrower’s

| note dated. Navember. A4,..1980........ (herein “Note'), providing for moathly installments of principal and

| interest, with the balance of the indebtedness, if not sooner paid, due and payableon................covinaens |

| rreereeeeeeenes ; |

I To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

] payment of all other sums, with interest thereon. advanced in accordance herewith to protest the security of this

4 Mortgage, and the performance of the covenana and agreements of Borrower herein contained. and (b) the repayment

j of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (berein

; “Future Advances”), Borrower does hercby mortgage, grant and convey (0 Lender the following described property

¢ located in the County of. ..... B T 2 Y » State of Indiana:
z Parcel 36~2 being a part of Phaae "L", Lot 1 01d Airport Addition Lake County,

( Indiana, as tha same appears of record in the Office of the Lake County Recorder
/ | |

in Plat Book 38 page 99, more particularly described as commencing at the SW-

corner Lot 1; thence Soucth 399 44 50" East along the South Line of said Lot 1

A AT

-

a distance of 1022.15 feet; thence North 00° 03' 10" East a distauce of

e B et v R i el RSO

- 289.83 feet; thence North 899 56' 50" West a distancs of 31.40 feet to the point

{ . L |
; of beginning; thenca contimuing North 899 56' 50" West a distance of 45 feet; z
j thence Norch 00° 03' 10" Rsst s distamce of 21.83 feet; thence South 89° 56°' 50 1
i Zast 4 distance of 45 feet; thencs South 00° 03' 10" West a discance of 21.83 ;
‘~ .

4 | ~ feat to the point of begimning.
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: which hes the address of. . 6054 . Uirginia Street. Maxriliville, .JN..46610..........ccc0onnn.. .

/ {Strent? eityy

) feeaseritateaecanaanan +oe ... (berein “Property Address™); |

b (State ane 20 Cadel

) - Tmmmmmwmmmmedmm:mmm“mm

j . appurtenances, reats, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail

fixmres now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be

¢ deemed to be and remsin a part of the property cavered by this Mortgage: and ail of the foregoing, together with said
m(a&hﬂo@mdmm”amalm)mhmmredmame “Property”. ‘

.‘ |

1 mmmmaummamwwmmmmunuwmm

grent and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend =

‘ generaily the title to the Property against all claims and demsands, subject 10 any deciarations, easements or restrictions

} lwmawwedmmmmmmyndemmmmmgmswmmm
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Umronu Covenants. Borrower and Lender covenant and agree as follows:

Payment of Principal snd Isterest. Borrower shail promptly pay when due the principal of and interest on the
xndebmdneuawdeneedbytheNotc. prepayment and late charges as provided in the Note, and the principal of and interest j
on any Future Advances secured by this Morgage. o

2. Funds for Taxss and Ingurence. Suh)eawappimblchworwawnmwbyum Bonmshaﬂm ,
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in fuil, -
a sum (herein “Funds™) equal t0 one-twelfth of the yearly taxes and assessments which may artain priority over this o
Mortgage, and ground rents on the Property, if any, pius one-twelfth of yearly premium installments for hazard insursnce. ]
pkaowmdﬁholyudypwummllmtormmnmmafany.aﬂarmomblyaumaudmmﬂlyandtm :
time to time by Lender on the basis of assessments and bills and reasonabie estimates thereof.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes, assessments,
insurancs premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account,
«mﬁwmwmmﬂmg“wmulhmmmmﬁBomwcnmmanthcl‘-'und:wdapplmbhlaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at sthe time of execution of this
Mortgage that interest on the Funds shail be paid to Borrower. and uniess such agreement is made or appiicable law
requites such interest to be paid, Leader shall not be required to pay Borrower any interest ot earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to.the Funds and the
W;wwhkhmmwmeﬁmwamm The Funds are piedged as additional securnity for the sums secured

is Mortgage.

If the amount of the Funds heid by Lender. together with the future monthly instailments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. [f the amount of the Funds
heid by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency withia 30 days from the date notice is mailed
by Lendsr to Borrower requesting payment thereof.

Upoa payment -in fuil of all sums secured by this Morigage, Lender shali promptly refund to Borrower any Funds

heid by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shail apply, no later thas immediately prior to the saie of the Property or its acqusition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by ihis Morigage.
: 3. Appilication of Paymests. Unmwﬂmbblwmmmmdlpaymmmbymmm‘
g Noee and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower
under paragrsph 2 hereof. theawmmpayaueonthcb:om.mcntomepmpalofuuldotc.aodumwmmw
principal on any Future Advances.

4. Charges; Licas, mwanmymmmommmmﬂmmummm:mw-
the Property which may attain a priority over this Mortgage, and leasehold payments or ground remts, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly to the
payes thereof. Borrower shall prompely furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shail make paymemt directly, Borrower shail promptly fumish to Lender receipts evidencing such psyments.

Borrower shail proawtly dischargs any lien which: has-priority over this Mortgage; provided. that Borrower shali not be

v ‘ required 10 discharge any such lien 50 long a3 Borrower shail agres in writing to the payment of the obligation secured by
& such lien in 2 mannser acceptabis to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, = ;
: legal proceedings which opsrats to prevent the eaforcement of the lien or forfeiture of the Property or any part thereof. .

3. Hazurd Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured ©
am!oabyﬂm.hannkmc!udadmthmthcm “extended coverage”, and such other hazards as Lender may require
: mmmmmwmmammymmmmmmmqmmnuumot
. such coverags exceed that amount of coverage required to pay the summs secured by this Morigage. :

' The insurance carrier providing the insurance shall bs chosen by Borrower subject t0 approval by Lender: providsd,
that such approvai shall aot be unreasonably withheld. Aill premiums on insurance policies shall be paid in the manoer
Mmmzw«.mummmum.wmmwmmmmm
insurance carris?.
mmmmmwmummwmmmmmmawm-
clouse in favor of and in form scceptabis to Lender. Lender shall have the right to hoid the policies and tenewals thereof.,
and Borrower shail promptly furnish to Lender all renewal notices and ail receipts of paid premiums. In the event of loss.
Borrower shail give prompt notice to the insurancs carrier and Lender. Lender may make proof of loes if not mads prompdy
by Borrower.

Untem Lender and Borrower otherwise agres in writing, insurancs proceeds shail be applisd to restorstion or repair of
the Propesty damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage is

tlmcbyunpmed. If such restoration or repair is not economically feasible or if the security of this Mortgage would
hmpmmmemmmwbapymdwmtmmmwtmuonmwumthemdmy,pud )
to Borrower. If the Property is abandoned by Bofrower, or if Borrower fails to respond to Lender within 30 days from the -
dats notics is mailed by Lender to Borrower that the imsurance carrier offers 1o settie a claim for insurance beoefits, Lender
ammdmwﬂcamm!hmwoauum:owmmwmcrmotmm
or to ths sums secured by this Moctgage.

Uniess Lender and Boerower otherwise agree in writing, mmhapﬂmdpmwmwpdmﬂwm
or postpons the due date of the monthly iastaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph {8 hersof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies and ia and to the proceeds thereof resulting from damage to the Property prior to the sale
cmMmmthmammmmemmmwwwa
acquisition,

& muwammmm—umﬂm Borrower
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: 'Mmmapwmmm«mm:mnm !faeommmmorphnmdunudwdopm-
T rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider

mmumwmmwmmwmmnmwamumammmT,.f
were a part hereof.

: 7. Pretuction of Lender's Secwrity. If Borrower fails to perform: the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lendsr’s interest in the Property,

including, but not limited t0, cminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
Wu«MMWaMzmummmm may make such appearances, disburse such

sums and taxe such is pecessary (o protect Lender's interest, including, but not limited to, disbursement of

'y - .?ropmytomakcrepnm.!fundermqumdmonmmnmaa
iy v.»umaonmshdlpayunmmwmdmmm
‘,MM'mm'umetMMthmemMsm
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morngage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail become tddiuond
indebtedness of Borrower secured by this Mortgage. Unmmmdmwwmmmdmmm
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. and shail bear interest from the
date of disbursement at the rate payable from time to time on cuistanding principal under the Note unless pasyment of
unmunshmwmdhmmmaoptmb!elaw. lnwhmhmtmmshd!bmlwnmehmbmm
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expenss or taks
any action hereunder.

8. Inspection. mmymummwkmmmkwmumandsmdmm provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabis cause therefor related to Lender’s
interest in the Property.

9. Cowndemastion. ‘n:eprocudsofanyawndordumlordamamdueaorcomeqoemul.mconmbumthm
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnstion, arc hereby assigned
and shail de paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agres in writing, there shail be appiied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the balance of the proceeds
paid to Borrower. :

If the Property is abandoned by Borrower. or if. afmnombyLewertoBommummoRmmman
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
maiied. Lender iz authorized to collect and apply the proceeds. at Lender’s option. either 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Ummmmomemmmwmm;mmhapﬁnﬂmdM&pmndenﬂum

or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

19. Bocrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured
bythasMongapmwdbyLmtoanymmmmofscmmamwwmmanymam

the liability of the original Borrower and Borrower’s successors in interest. Leader shail not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums-

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s succetsors in interest.

11. Focbearassce by Leander Not a Walver. Any forbesrance by Lender in exercising any right or remedy hereunder. or
otherwiss afforded by appiicable law. shall not be a3 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

| right to scceierate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumuiative. Aﬂm@apma&dmthanmdhﬁnumdcmmmmoMngmor
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, indepeadently or successively.
13. Soccemors snd Awmiges Bound: Joint and Seversl Lisbillty; Captioms. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All covenants ard agreements of Borrower shall be joint and severel
“ 0

The captions and headings of the paragraphs of this Mortgage are for convenience only and are aot to und
interpret or define the provitions hereof.
" 14. Notics. Except for any notice required under applicabls law to be given in another mamner. (1) apy notics to

Borrowsr provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at. -

the Property Address or st such other address as Borrower may detignate by notice to Lender as provided herein, and

- (b) any notice t0 Lender shall be given by certified mail. return receipt requested. to Lender’s address staied herein or to
anhodu:dﬁuammaymbymwamuwym Amwdapmmd for in this

uamdmﬂomm%ﬁmmdmuomby;mwmmanmmm

covering
real property. This Morigage shail be governed by the law of the junisdiction in which the Property is located. In the

event that any provision or clause of this Mortgage or the Nows coaflicts wvith applicable law, such cooftict shall not affect

other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this

end the provisions of the Mortgage and the Note are deciared to be severshie.

16. Berrower’s Copy. WMhmamthuduNdemuma“m.

dm«mmm
7. Tramsfer of the Property: Ascampiion. If all or any part of the Property or an interest therein is sold or transferred
bwaan:mmmmmmutmmdalhwmmw

muuomn(b)thcmofamhmmmmwmmfmmm{c)atru-ferbydn-:._,,,Q

descent or by operation of law upon the death of a joint tenant of {d) the grant of any leasehoid interest of three years or less
not containing an option to purchase. Lender may. at Lender’s option. deciare all the sums secured by this Mortgags to be
immediately dus and payable. Lendsr shall have waived such option to acceierats if, prior to the saie or transfer, Lender
and the person to whom the Property is t0 be soid or transferred reach agreement in writing that the credit of such person

is satisfactory to Lander and that the interest payable on the sums secured by this Mortgage shail be at such rats as Lender

shail request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowsr’s successor in
interést has executed a written assumption agreement accepted in writing by Lender, Lender shail reicase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the norice is mailed within

which Borrower may pay the sums deciared doe. !fsomfanhmmmchmmtomccmmdmm‘

Lander may, without further notics or demand on Borrower, xmmm”mdhym 18 heroof.

Non-{Unrronm CovENANTS. Borrower and Lender further covenane and agres as follows: : _
18. Accelerntion: Remeilics. Except as provided in parsgraph 17 hervef, lp-mh-ehdmm-u
sgresment of Borrower in this Mortgage, including the coveuants %0 pay when dus aay spms secured by this Mortgage, Lender

. peieris acceleration shall mail notice te Berrower a9 provided ia parsgraph 14 heroot specilying: (1) the brescix: (2) the action

required to cure such breach: (3) s date, net lem thon 30 days from the date the astice is malled to Barvover, by which

l

o M“hm&ﬂ@)“&numnﬂ“ﬂacm&cﬁwh&nmm“h

wammmnummwmmamdmm The wotice
shall further inform Beerower of the rigikt te reianiate after sceeieration and the right 0 sssert in the forecissure prececiling
the now-existence of & defauit or sny other defense of Borvower to scenieration and foreciosnre. I the treach is nat cured o
or before the duto specified in the netice, Lender st Lender's optisa wiay declare all of the sums secarvd by this Mortgags ® be
imumedintely due anil paysble without further demsnd snd may foreciese this Mortgage by judicial precesding. Lander shall
uwumummnmafmmumwummm
and comts of decumentary evidence. abstracts and title cwpari.

19. Berrowsr's Right 10 Relmstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgags,

_-WMMummmhwuyanmbyLenduweufomdxuuompdmnuadauym |
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances. if any, had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
eaforcing Lender's remedies as provided in paragraph 18 hereof. inciuding, but not limited to, reasonable attormey’s fees: and

{(d) Borrower takes such action as Leader may reasonably require 1o assure that the lien of this Morgage, Leader’s interest

in the Property and Borrower's obiigation to pay the sums secured by this Mortgage shail continus unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and eifect as if
00 acceleration had occurred. :

29. Amignment of Rents: Appointmeent of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail. prior to accsieration under paragraph (8 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

Upon acceieration under paragraph i8 hercof or abandonment of the Property, Lender shaill be entitied, to the extent
providedbyappﬁenbhhw.tohavczmapwinwdbyamnmenmupon.mkepouesiqnofuﬂmm@e
Property and to collect the rents of the Property including thoze past due. All reats collected by the receiver shail be sppiied
first to payment of the costs of management of the Property and coilection of rents. including, but not limited 10. receiver’s
fees. premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shail be liable to account only for those rents actuaily received. ~

21. Future Advamces. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in accordance herewith to proiect the security of this
Mortgage. exceed the original amountof the Note plus USS. ........ ... .. iiiiiia » '

22. Reiesse. Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage without charge
to Borrower.

23. Waiver of Valuition sad Appraisemiesnt. Borrower hereby waives all right of valuation and sppraisement.

IN WrTNESS WHEREOP, Borrower has executed this Mortgage.

......... A aren & A1 emeennen.(Scal)
Karen C. Hogan - —Berrower
........ P AP PRUPPRPRPR ¢ - 1 §
STATEOFP INDIANA,..... Laka ............... tesresecsasecns County ss:

On this.....4th....... dayof....NovembeT................ , 1980 ., before me, e wadrsi
Notary Public in and for said County, personaily appeared. . . Kazen .C.-Hogan .. .- .- g -_..',j.:;&;;..g:g:.- csevangne
cescescencaas tesseaanns teeteetnneceesenans , and acknowledged the exccution:ef>thie fexepoing instrupient.

.j}g:;f O.’." "';4 . J'_J..v. '“

WiTNess my hand and official seal.

My Commission expirea: |
10-14-84 Shoan oY

Sharon K. Brixz maae,, % Coronoy-Resid
This instrument was prepared by: .Kathleen .Kolanowski, .Asst.Sacratary. ... .;w;’ L e
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