t
B

N =

"%1‘ B

DR el "'\A""»_g

. -
PREPRT D

. N 4 . . . .
e—— A LR P PR i P SRR L L LD LR - S I S G

o A""M e D ™ g T W, T Y A'-' R e T
., PR, . . . . e e s . . K

This mor tgage secures a tha ev:.dencmg a loan 'ﬂus Ran gotiable Rate Mortgage
made b

rante
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e Mortgagee pursuant to authority der is attached to and made a

ection ‘s‘i“g‘fz.%i “c3de ‘g’ofgéeﬁl Requla onz a/ms mortqaqe instrument.
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J WILLIAM R, WEBB and MRRIO‘N S WEEB.
husband and wife

/ b-378 703 -5/ ’ ~ -
o¢ Hammond | County o¢ Lake . Stats o - Indiana B .,umuuaqg
man-:mauﬂnnunu@ndu-buuuwmuuunamswunmrhLaxnrmnmmLsxnmcsauntonnas&xxmnqgg

OF HAMMOND, s corporstion organized and existing undse the laws of Unitad States of America. hereinaftey referred 2
the Mortgagoe, the following real estats in the County of Lake mmsmamhw& o
| | | - <
Lot Twenty (20), Glen Wood Addition to Hobart, Unit No. 1, as shown 7
in Plat Book 38, page 44, in Lake County, Indiana. | 2
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Together with all bufldings, im; fixtures or appurtensnces now or herealter erected thereon, i all

‘Al“A-‘<AA. "’\......-'-.\_4‘—-"'* T s Ko A - .

(1) mmuammw&mumm«mmmmmmum |

—e==w Dollars($ 37,000.00

cemeweee=Dollars ($ 403,44 ).

conmencingthe lgt dlyot DECEMBER .10 80 MMmbh“m

‘ mmmmwmmauw.mmmmmmmu time bafore
mu_mmaummammmmmmmumaaﬂm

note and such additional advances in a sum in excems of THIRTY-SEVEN THOUSAND AND ¥O/100-

ComE S —— _ s —— _ “ree=< Dollars (8 37,000. OOLW“M -
ummmnm-nm‘mmwmummm to pratect the
security or in accosdanes with covenants contiined in the mortgage.

(3) afl of the covenants snd obligations of the Mortgagor to -the Mortgagee, s contained in s supplemental agresment
mmmmmmuwummmmmmw

agresment
mmmmmmwmmmmmywmumaummm»

berein.

In this instrument the singuiar shail inciude the plural snd the masculineg shail include the femining and newtar. All
rights and obligations under this mortgage shall extend to and be binding upon the respective heirs, exsecutsrs, administre--
tors, SUcCessors end assigns of the Mortgagor and Mortgages.
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or other entity without the written consent of the morigagee herein,

0¥ WITNESS WHIREOF, we have hersunto set our bands snd seal thig 4th dsy ¢ NOVEMBER A.D.Il 80'

. STATE QF-
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g‘m’, W.mmumwuwmmmmmm

~O.,.. . u:u.;ﬁen. WEBB and MARION S. WEBB, husband and wife,

wﬁrm h@&m“hmmmmmmmmhm
..‘“.... Y .- Y )
i ﬂw;tmm-nm 3..,"’-" dayor NOVEMBER ;9 80, - I&ﬂ
(l‘ . .: i? ST |
My commission expires. . 2=23-83 County of Residence______3Ke
' This instrurosnt prepared by:

william C. Christy, President

P P R

ANVIINOD -3auvunsu_| 31U 0OVOIND

1

|

parJ

¢ 4



. . . T < e an T e AT Lt o s
: - : . . | : -y - - - . . . - - . - B el s N Mg e s e LT L e T fTY
RN EEYEPTEEPE J St . . . e e .- . BT L A iarvon S S R R A

. . - . I AL LA IR « e L e Y e e e S e TR ST PR rF R
- . - - L. . LT e e -, L L e T A st . (S v Ly

i ' ) - o - - B o aa s - e a s ik >
! IPTIPUIRSTOSS TP '_,;_»-'__/ i S Py ST it s cabest i o o e e et AR b R Kl . - L SN ROCTSY 3 V=305 3 ST F AR St V)

e T — " &
™

YV T

i
R
¥

L Ty e g W W e < -

: L . : T e
st ani ARSI i _—

R0 PR U R R L R V. T e A TETIILT L

LR TIORC SEco AR

N Lenegotiabie Rate Mortgage Rider
Rofl Over Aste (R%M) Merignge
This ngmwble Rate Moﬂgme Ride= (Rider) is made this ath day of
—JlNovembar .19_80 . and i» incorporated into and shail be deemed to smend and supplement

a Mortgage. Deed of Trust or Deed to Secure Debt (security instrument) dated an even-date herewith,
the undersigned (Borrower) to secure Borrower's Note to __Lake Federal Savings & loan . 85 n.

(Lendet) and covering the property described in said mu gmstmment and located at
g saxsszggz Pl., Hobar

-

In addition % the coverrants and agreements thade’ iif said security instrument. Borrower and Lender further

covenant and agree as foliows:

Any provisioas of said security instrument or other insiraments <xecuted in connection with said indebtedness
which are inaunsisceni with the grovisioris of this Rider. including but not limited ta, the interest rate, monthly
psyment. notice to cnrrower and prepayment. are hereby amended or negated to the extent necessary to conform
such instrume:ts to the provisions of this Rider.

This Rider providss, in part. for an initial Loan Term and Renewal Losn Terms which will be automatically
renewed at equal renewal intervals until the maturity day of said security instrument. The initial Loan Term is
that gtmod of time from and mcludmg —Dacember 1 . 1920 __ to and including the day

calendar years nznce. The initial Loan Term may have an Extended Period for up to six (8)

montha longer at t.+ option of the Lender. The Initial Loan Term, as defined above. shail be increased by the

length of any such extension. Renewal Loan Terms sre those periods of time beginning on the first day next
following the end of the umnediately preceding loan term and ending ....__.r.hm e calendar ysars
later. .

The final Renewal Loan Term, which may be shorter than preceding loan terms. shall be thet period of time
beginning on the first day next following*the end of the immediately preceding loan term and ending on the
maturity day of said security instr unent.

The loan must be repsid in equal monthly installments of principa: and interest during the Initial Loan Term and

- esch Renawsl Loan Term in aa sm.uunt at least sufficient to smortize a loan with the same principal and at the

same interest rate over the remaining term of said security instrtument.

At least ninety (90) days before the end of the [nitial Loan Term and ali Renewal Loan Terms. except for the final
' Renewal Loan Term. the Lender must send the Borrowsr a Renewal Notice which siates, among other things, the
Renewali Interest Rate for the next Kenewal Loan' nemthamomhlypammhmdonthanee.mdthcqu- l

ning date the new payment is due.

Thea Renevr! Inte -ot 2zt for 3 Parawra; Loss Ters ay incrazse oo decresse based oo chan‘ges in sn Index
Rate-—the monthly national sverage mortgage rate index for ail major Lenders. Said Index reflects the contract
interest rate on the purchase of previously occupied homes as computed by the Federzl Home Loan Bank Board
and published monthly in the Prderal Home Loan Bank Board journal as Table S.5.1. However, any index Rata
being used must reflect the most recent Index maae available by the Federal Home Loan Bank Board whether or-
not said Index has been officially published in.the Federal HHome Loan Bank Board fournal.

To caiculate the Renewal Interest Rate for & Renewsl Loan Term. a difference must be found between the Re-
newsl Index Rate as determined at the time the Renewal Notice is sent to the Borrower and the Original Index
Rate spplicabie st the beginning of the [nitial Loan Term. The difference found must be edded to (if an increase)
or be subtracted from (if a decrease) the original interest eate in effect at the beginning of the initisl Loan Term.
The resuit of the calculation above shail be the Renewal Interest Rate for the next Renewal Loan Term peovided
that the difference . tween ssid caiculation and the interest rate for the current loan term does not exceed the
maximurm intecest rate limitations stated below. Should that difference exceed said maximum interest rate lim- -
itations, then the Renewal Interest Rate shail be the interest rate for the current loan term plus (if an increase) or
minus (if a decrease) thé maximum increase or decrsase permitted below.

No matter how much said Index Rate mmmordemas. the maximum interest rate increase or decrease is

five-tenths of one percent (..e.§_...%) “er ymmultiplied by the number of years in the Renewal Loan Term.
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At no time during tha2 term of saic security instrument may tne maximum interest rate incresss or decrease ex-

ceedatotalof ____£ive _ percent(__5_%)over orunderthe original interest rate of the Initial Loan Term.

{nterest rate decreases from the pre -ious loan term are mandatory. Interest rate increases from the previous loan
term are at the option of the Lender.

Borrower shall not be charged any costs or fees in connection with auyru’mnl of this loon.

Borrower has the righttopmpaytheunpﬁdpﬂncipai balance of this !oanin full arinpntwithou: penaity at
any time after the beginning of the minimum notice period for renewal of the Initial Loan Term. |

IN WITNESS WHEREOF Bemwer has axecuted this Renegotiable Rate Mortgage Rider.
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