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e 5 CONSTRUCTION /3’06 cALUMET NAT&ONAL BANK |

| | 50997 MORTGAGE - " o d Bivd.

" muzm 46375 |

j ﬁ/ ST @/7‘ -> GMECAGO TITLE INSURANCE €231 0" -y Seherera

) | {NDIANA DIVISION

} THISINDENI'UBE.M&& 4th dsy of November ,AD,19 80 ,

‘}- HIGHLAND BUILDING SKILLS, INC., an Indiana Corporationm,

I ~ .

; hereinaftar sometimes cailed tha “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,

. Indiana, a corporation duly organized and existing under and by virtge oi the lawe of the United States of America,

} hereinafter sometimen called tha “Mortgagee,” party of ths second part, WITNESSETH:

\ |

5 )

B THAT WHEREAS, in order to evidencs  its just indebtadness to the mortgages in the principal sum of

) SEVENTY THOUSAND and 00/100 = = < = = = « = = = = = = = = = = =~ dollars($ 70,000.00 )

] for money loaned by the mortgagee, the mortgagor(s) exscuted and delivered its cortain proraissory note

; identified es Loan Number R.E#0-1037 Searing dats of the  4th day of November

‘ AD. 19 80payubhuthaebypmnded&&eorderof&amﬂgzgwmhwﬁlmd&aﬂn&d%d

! America at the office of the morigages in the City of Hammond, Lake County, Indians, with mterest on ssid principal

‘ sum remaining, unpaid from tima o timo st the TRV 0f = « = = « © « =« LWRIVE = = = = =« = = =
percent. ( 12.00 %) per annum, payable seai-annually antil maturity, and sttoroey’s foes, f

withouz relisf from valustion and appruisement laws, and with interest after maturity, untl paid, at the highest
rete for which it is now lawful to contrect, said principal sum being paysbis as follows:

The whole of said principal sum of SEVENTY THOUSAND
and 00/100 ($70,000.00) DOLLARS shall become due
and payable on or before November S, 1981,

Mv&hmvﬂ@dm“pﬂmamﬁm

NOW THEREFORE, the mertgagor (s), in consideration of ths money concurrently loaned as aforessid, and in
order t sscure the prompe payment of said principal octe and interest, and to berter insure the punctual and - faithful
performance of all and singular the covenants and agreements hercin undertaken to be performed by the more
@agoe(s), do(es) hereby MORTGAGE and WARRANT unto the morigages, its succemors and asigns, ail and
wuwmmmwmnuwa Lake , and Seate of Indiana, knowm -
and described as follows, to-wit:

it b AR iteh 1 e 6 N o et

Lot 2 of Scherer’s Second Addition to the Town of Highland,
as laid down in Plat Book 52, page 18, in the Office of the
Recorder of Lake Cowumty, Indiana.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
mm@hmmwﬂmﬁu&m‘.aﬁ:ﬂhﬁmpmdww&mmw&um
hereafter be placed thereon; also ail the fixtures of every kind and nature necessiry or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed thereon: and, also all the righe,
title, interest and extate of the rortgagor(s) in and to said premises, hereby releasing and waiving all rights under and
by virtue of any and all vaiuation and appraisement laws of the Sate of Indiana, and all right to retain possession of
said premises after any default in payment of the indebtedness hereby secured, or any pare thereof, or breach of any of
j | |
) MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagee as follows, to-wit:
| ' |
, 1. That the mortgagoe(s) will pay 2}l the said note and indebeedness herein mentioned according ¢ the tenor
t} and effect of said note, and will pay all sums of money hereby secured or intended to be secured, all with attorney’s
K fees and without relief from valuation and appraisement laws.
} | 2. Thas the mortgagor(s) will kecp the buildings, fences, fixtures, improvements and betterments now cg mid
| mm&myW&MMmammaummmmwmm
i mit Nor permit waste on said premises, and will neither do umwhdmumnﬂmany&mﬁamy
i tend to diminish the value thereof.
; 3. ‘That the moregagor(s) will pay, before the same become delinquent, all taxes, amessments and special as
j sessments of every kind that may be levied upon sid premives or any pare thereof.
| 8, mummwmmwmmmuammmammmm
‘: ance of smid indebtedness insured against fire and windstorm, in such compeny o companics as may be stisfactory to -
[ the mortgages, and for such amouns 1s the mortgagee may from time to time divect, (the los or damage to be made
‘}( n&whmummmm),mdmmmwwmnﬂm
; 3. That in cass the mortgagor(s) fail(s) © pay any tax, imessment, or special asemment, or fail(s) o keep- . ;
é S : s or insurance, and may pay, remove or discharge any clim, lien or encum-
,' mwm&md&mdd&mmmdmymwah-cwfnm
P mortgagee to protect the lien of this mortgage and thesecurityintended to ba effectod hareby,shall be immediately i
\ due and payable with inteyess therson at the highest rate of interest permissable by lew. and becoms 0 much addi-
) tional indebtedness secured by this mortgage, and the mortgagor(s) agree(s) t© pay all sume o adwanced with in- - {I
‘. terest, without relief from valuation and appraisement laws: provided, howewer, that it shall noe be obligazory upon !
\ the mortgages to advance money for any of the purposes aforesid, or t-inquire into the walidity of sach taxes, 20
] stssment or special amesmmments, of tix mies (the receipes of the proper oficers being conchumive evidence of the
) validity snd amount thereof), or into the necessity of such- repairs. |
!
1 6. Mﬁd&m&hu&mmmdmdhmuwmau-ﬂmm
1 taioed, on the part of the mortgagor(s) o be kept and performed, then the whole of mid indeboxiness secured bere
h.ndnﬂﬂmfcbm.mmmﬂmm.m.fmm,m,a
expensts, aball, at the clection of the mortgagee, and without notice of such election, at once become and be due and
paysble at the place of payment aforemid, anything in mid note ar herein to the contruy notwithwanding, and
‘ thereupon the mortgages shall have cthe right (either with or without process of law, using such force as may be neces
v ary) to encer upon and possems, bold and enjoy mid property, and to leass the mme or any pare thereof updn such
l terrms 48 ¢ it shall seem bese, and to coilect and receive ail the rents, issues and profits thereof, and to maks ziters
3 ,&hp'ambdmimfw:hcmmﬁhmaﬂ&mﬂm&a@gg ]
} ! -m&mammmmmummmhwmummm '
' decees dall be withous e foom waivaton 1nd. spperionmia lsws
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7. That upon commencement of agy foreclosure, or 2t any time thereafter, and prior to the expiration of the

; time for redemption from any sle of aid premises on foreclosure, any court of competent jurisdiction, upon applica-
: tois of the mortgages, may appuint a receiver for said premises o take pomession thereof, to collect the rents, issues
i and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore

" ey

‘ er condition and repair. and tw pay all taxes, amesements and special amesaments, to redeem from mie for taxes, as i
!  sesmnents and special amessments, and to pay insurance premiums fecessry (O keep said premises insured in accord- '
! ance with the provisions of this moregage and to pay the expense of the receivership, and said receiver shall apply the
) mMmhmmd&wmwmmehnaﬂ&oﬁcw
) powers of receivers in such cases.

;& 8. That in cass suit be brought to foreckose this moregage, an adequate and reasonable sum shail be allowed to
( the mortgages in such proceedings for attorney’s fees and the coms of a complete abstract of title to sid premises,
i ahich several sums shall bs s0 much additional indebtednens secured hereby, and shail be recoversble as such whether
the suit proceeds o decree or not and shall be included in the decree entered in such foreciosure. '

9. m&mummwmﬂ&eMof&»mMAWWd'm.w
any balance due thereon, from time to time, upon wntten agreement <xecuted by the moregagor(s), for such further
) periods, at such rate of interest, and upon such conditions 25 may then be agreed upon, and no such extension, and no
} forbearance or delay of the mortgagee in enforcing any of the provicions of this indenture, shall operate to impair the
) lien hereof or waive any rights accrued or thas mught accrue hereunder.

{

] 10. Thae this indenture and the note secured hereby are mads and executed under, and are, in all respeces, to be
3 and remedics herein contained shall be construed as axmulative, and no one of them as exchusive of any other or of
: mcmwwmmmwmuumgumdmd&m-
‘ and of all hokders of seid noce.

| | | |

i 11. Thst whenewer the mortgagor(s) shall hawe fully paid the indebtedness hereby secured, with all the interest
‘1' thereon, 3od up to thaz time, shall bave wwil and truly performed all and singular che cowenants and agreements heres
ia undertaken to be performed, then all of such covenants and agreements shail crase and determina (e not other-
v wizs), 2nd the moregagor(s), or the moccessors or amsigns thereof, Mhm&dmam&&m&g
" ckafl poy tha expense of recording the mme. :

1 IN WITNESS WHEREOP, the mortgagor(s)

'3 day and yae fice above written.

;

i

}‘

]

}

)

! o

J STATE OF INDIANA )

Y ) SS:

4 COUNTY OPLAKE )

1 | ﬁmm&mﬂﬁiamwﬂkmaﬂdfcaﬂ&mdwmw

(}' |

v GIVEN under my hand and oficial sl this dayof T

v |
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STATE CF . COUNTY OF . 38

BEFORE ME, the undersigned, 3 notary public in and for mid Coumnty and Stace personally appexred

Mwhmo{&smm{mmwm free and volontary act :

Gmwwmmmd& day of W19 .

STATE OF INDIANA, COUNTY OF LAKE, SS:

- mmumamp@smmmm&mmmmw |
L Bruce Leep and George Savin .
‘ L : Treasurer and Secretary Md

HIGHLAHD BUILDING SKILLS, INC. a corporation, and acknowledged that -
-assuch - . TReasurer and Secretary
mdhahum{mmmmwdadwadmmdmmdmhm

. therezn, 33~ their fmandwhnmymandadmfmmdmvmm&ddnﬂmfa
dum.mdmﬁmmfoah.

have
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This instrument prepared by E. T. Volbrecht, Asst. Cashier.




