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THIS INDENTURE WITNESSETH, that _ St. Augustine's Episcopial Curch
2425 West 1o0th Avenue Gary, Indians

NOV. &, 1980

— -

of Lakse ~ County, State of Indiana,'whechet one or umore herein called
Mortgagor, MORTGAGES AND WABRANTS TO Bank o{rlndiana N.A
vith an office located at __ 2020 Broadway | —y ‘ke,__.

hereafzer called the Mortgagea, the following described real estate in

County, State of Indiana, to-wit:
Lota 15 to 24, both inclusive, in Block 1 in Germamia No.2, iz the City of Gary, as per

N plat thereof, recorded ¢ in Plat Book 2 page 32, in the Office of the Recorder of
ay Lake County,Indiana.

together with all buildings, improvements, appurtenances, and fixtures attached,
4 erected or used in connectiom with the real estate or hereafter acquired, attached,
'Pj arected, appurtenant or used in connecticn with the real estate, and together with
all rents, issues, income, profits, rights, privilegea, interests, easements and

hareditaments therecf.

This mortgage is given to secure tha payment of Mortgagors Promissory Note payable

to the Mortgagee daced Noyember 1980 in the amount of Eight Thousand
Nine Hundred Eighty Four and 522loO*************ff***'********* (s .5 o8l .52
with a8 final payment due and payable on COctober 3zl§§3 together with

interest and any extensions or renewals thereof and likewise to secure the perform~
ance by the Mortgagor of all of Mortgagors covenants, agreements, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any other
instruments signed by the Mortgagor in conjumcticn with the indebtedness sscdlRd -

by this zortgage, and likewise to secure any and all future indebtedness 5 fhe :sg

Mortgagor to the Mortgagee, which indebtedness refers to this Real Estagesilorsgagse ™

. ok B

4 Ths Mortgagor for himself, his hairs, executors, adminiscrators, mcceﬂ&!.:ndzzg |
g assigns covenants and agreses with said Mortgagee, its succecsors and ag@ian I =
5 follows: . > o S_S
R _ ] ' | : - :
1 1. If there is a defsult in‘'the payment of any indebtedness hereby™aucwred -,

or in the performance of any of the Mortgagor’'s covenants set forth in :hiscgsrtgagi
or other instruments signed in conjunction with the indebtedness this mortgage

secures, or if Mortgagor should abandon the aforesaid property, or if said resl escate
or any part thersof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make an sssignment for the benefit of creditors,
or 1f a receiver should be appointed for the Mortgagor, then the entire indebtedness
aforesaid shall, at Mortgagee's option, become i{mmediately due and payable, witheout
notice or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Mortgagee if it elects to foreclcse the same shall become entitled to the
immediate possession of the aforesaid property togethar with the reants; issues, {ncome
gud profits therefrom and all amounts due are payabls without relief from valuation

. oz appraisement laws and Mortgagor will pay all costs and attorneya' fees incurred

- A by Mortgagee in the enforcement cf the terms of the abovementiocned mortgage.

e * 2. For the duration of any indebtedness hereby secursd: (a)the Mortgagor
s vill kesp ths aforesaid property in its present state of repair, normal wear and
tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the
said property and will otherwise take such sction and exercise such forbearance
o ags may be necessary in order that the said property shall not hereafter become
A subject to any lien or encumbrance superior to this Mortgage; (c) Mortgagor will
B procure and maintain insurance with insurance companies acceptable to Mortgagee,
e against damage to or dastruction of the improvemsnts included in said real estate by
. ]f fire or windstorm or by any causs customarily included in the term "extended coverage”,
L such insursnce to be in a suR not at any time less than the value of such improvements
or the total of the indedtedness then heredby secured plus all taxss, assessments and
S indebtaedness then secured by any liens or encumbrances superior hereto on such real astate,
4 vhichever is smaller, and to be payable to the Mortgagee as its interest B2y sppear;
i (d) Mortgagor will deliver the policy or a certificate evidencing said insurancs to
the Mortgagee and will allow Mortgagee possession of the same, and a Mortgagee =may
collect the proceeds of any insurancas.
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3. If the Mortgagor shall fail to make any payment or to cbtain any insurance,
service or matsrials necessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgagee at its option may do so, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hereby
secured. Any amount so added shall, from the dats of payment thereof by the Mortzagee,
bear interest at the rate of interest set forth in the indebtadness.

4. The Mortgagees at itz option may extend the time for the payment of any
indebtedness heraby secured, or raduce the payuents thereon, or accept 3 note or
renewal nota therefor, or release any part of the security, or any persoa liable
for the indebtedness, without consent of any junior lisnholdsr, and without the
consent of the Mortgagor. No such extension, reduction, renewal or realease shall
effect the priority of this Mortgage or impair the security hereof in any zanner
vhatsosver, or release, discharge or affect in any manner the personal liabilicy
of the Mortgagor to the Mortgagea. No delay by the Mortgagee in the exercise of
any of its rights hereunder shall praclude the exercise thereof so long as the
mortgage is in default hereunder and no failure of the Mortgagee to exercise any
of his rights because of one default shall preclude the exarcise thereof for a
subsequent default. The Mortgagee may enforce any one or morse of its rights or
remedies hereundar successively or concurrently.

5. That the Real Estate mortgaged hereby is free, clear, and unencumbered
except as to (a) real estate taxes not yet due, (b) usual esasemsents, covenants
and restrictions of record, (¢) Real Estate Mortgage dated None
from Mortgagor to __None
in the-original amount of Nons
which mortgage is not in dafault and has an unpaid balance of $ | .,
(d) Other None |

6. In the event this mortgage is subject to a mortgage set out in the paragraph
above, or any other mortgage or encumbrance aad that prior mortgage or encumbrance is
in default or is foreclosed upon, or in the event Mortgagor without Morcgagees prior
vritten consent sell or transfer any interest in this real estace then ac the option
of che Mortgagee this Mortgage and the MNote or Notes or indebtedness it secures shall
becoms immediately due and payable in full and further that the Mortgagee may i_-duccly
foreclose this Mortgagse, all withont any gotice or demand whatsosver.

7. Ihc.cthnantn, agreenents, and conditions hersof shall be binding upon the
Mortgagor and the heirs, personal representatives, successors, aud assigns of the
Mortgagor, and shall inure to the banefit of the Mortgagee snd its succassors and
assigns. Whenever used, the singular number shall include the plural, the plural
ths singular, and the usa of any geunder shall include all genders. |

IN WITNESS WHEREOF this Mortgage has been exscuted by the Mortgagor om this 3rd
day of  Novembar , 19_80 .

8t. Augustine’'s Zpiscopal Church Bys ',1 oy
2425 West 195th Averme e N SR
. S l‘-.“..- I i
KEL) o RS To RN 1ol " GIo e ol e eennd '

I e GENT BT INDIVIDUAL OR JJARTN e MORTGAGOR

STATE OF INDIANA )
) S8S:

couNty or Lakm )

and Su:-, on this __3,,4_63; of ___MQ,-______, A.D., 19__§g_, pmmuy appcnud

personally kniowm to me, and known to ©a to be the person(s) who (is) (art) described
in and who exscuted the foregoing mortgage, and acknowledged the same to be (lite)

(their) volunZary act and deed for the uses and urpom therein sat forth.
WITNESS my hand and official sesal P ¢

eo-iuionc ires: 7?7

17‘l£§

This Instrumenc prepared by: Bagk of Indiana,N.A

&:arj Pt;blic




