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REAL ESTATE MORTGAGE
01181905 -9
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¢ THIS INDENTURE WITNESSETH, that g

County, State of Indiana, whether one or more herein called

y —w—-——————
‘- Mortgagor, MORTGAGES AND WABRANTS TO _3gami of Indizna, N.A. ;
} with an office located at i1jgq . 80tk Place Marrillville, Indiana . .

o

‘; }' herecafter called the Mortgagee, the following described real estate in
County, State of Indiana, te-wit: | | -
“ Lot 16 in Block 6, im J.R. Brants 2nd 45th Avenus Gardeas, as showa in Plat Book 21,A

'Page 51, ia Lake Coutny, Indians,.

R N R L . S

together with all buildings, improvements, appurtenances, and fixtures actached,
erectad or used in connection with the real estate or hereatter acquired, attached,
erected, zppurtenant or used in connection with the real estacte, and together with
all zents, issues, income, profits, rights, privileges, interests, ecasements and
heraditanents thersof.
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This mortgage is given to secure the payment of Mortgagors Promissory Note payable
to the Morcgagee dated _ g ..pae. 21 . 19 _an {n the amoune of Sixty Thousand

with a final payment due and payabie on ___Qcrobar 25,1990 _ together with
intarest and any extensions or renewals thereof and likewise to secure the perform-
suce by the Mortgagor of all of Mortgagors covenants, agreaments, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any other
instrunents signed by the Mortgagor in conjunction with the indebtedness sacured
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The Mortgagor for himself, his heirs, executors, administrators, successerg,
assigns covenants and agrees with said Mortgagse, its successors and ua&-
follows: | |
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| 1. 1If there is a default in the psyment of any indebtednese hereby sihc
or in the performance of any of the Mortgagor's covenants set forth in thfg mgzrtgage
or other instruments sigued in conjunction with the indebtedness this mortgags™>
secures, or if Mortgagor should abandon the aforesaid property, or if said real estate
or any part thereof should be attached, levied upon or seized, or 1if the Mortgagor

should become bankrupt or insolvent or make an assignment for the benefit of craditors,
or 1f s receiver should de appointed for the Mortgagor, then the entire indsbtedness
aforesaid shall, at Mortgagea's option, become immediztely due and payable, withoue
notice or demand, and tha raal estate shall be subject to foreclosurs of this mortgage,
sud the Mortgagee if it elects to foreclose the same shall become entitled to the |
immediate possession of the aforesaid property tagether with the rents, issuss, income -
and profits therefrom and all amounts dus are paysble without relisf from valuation .
or appraisement laws and Mortgagor will pay all costs and attorneys’' fees incurred

by Mortgages in the enforcement of the terms of the sbovementioned mortgags.

-

H

L3

0

P N A L TR ot SN o SR S L, e e

.
L. A~

R

2. Por the duration of any indebtaedness hersby secured: (a)the Mortgagor

vill keep the aforesaid property in its present state of repair, normal wear and

tsar excepted; (b) Mortgagor will pay all taxes and assessments imposed on the

said property and will otherwise tszke such action and exercise such forbearance

as zay be necessary in order that the said property shall not hereafter become

: subject to any lien or encumbrance superior to this Mortgage; (c) Mortgagor will

I procure and msintain insurance with insurance companies acceptabls to Mortgagee,
sgainat damage to or destructicn of the improvements included in said real estate dy
fire or windstorm or by any csause custcmarily included in the term "extended coverage”,
such insurance to be in a sum not at any time less than the value of such improvemencs
or the total of the indsbtedness them hereby secured plus all taxes, assessments and |
indebtadness then secured by any liems or encumbrancas superior hereto on such raal astats,
whichaver is smaller, and to be payable to the Mortgagee as its intevest may appear;
(d) Mortgagor will deliver the policy or a certificate evidencing said insurance to -
the Mortgages and will allow Mortgagee possession of the same, and a Mortgages may

= collect the proceeds of any iasuranca. . - | .
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3. 1f the Mortgagor shall fail to make any payment or to cbtain any insurance,
service or materials necessary for the performance of any of Mortgagor’'s covenants
above set forth, thex the Mortgagee at its optiom may do so, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hersby
g secured. Any amount so added shall, from the date of payment thereof by the Mortgages,
- bear interest at the rate of interest set forth im the indebtedness.

4 4. The Mortgages at its option may extend the time for the payment of any
= indebtedness hereby securad, or.reduce the payments thereon, or accapt a note or
‘ renewal note therefor, or relaase any part of the security, or any person liasble
for the indebtedness, without consent of any junior lienholder, and without tha
cousent of the Mortgagor. No such extsasion, reduction, reneval or release shall
effact the priority of this Mortgage or impair the security hereof in any manner
vhatsoever, or ralease, discharge or affect in any manner the personal liability
of the Mortgagor to the Mortgagee. No dalay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude the exercise thareof so long as the
mortgage is in default hereundar and no failure of the Mortgagee to exerciss any
of his rights because of one default shall preclude the exsrcise thereof for a
subsequent default. The Mortgagee may enforce any one or more of its rights or
remadies herasunder successively or concurrently.

5. That the Real Estate mortgaged heredy is free, clear, and unencumbered
except as to (a) real estate taxas not yet dus, (b) usual easementcs, covenants
and restrictions of racord, (c) Rsal Escate Mortgage dated Dncnhuz 28 1932
from Mortgagor to
in the original amount of

M
vhich mortgage is not-in defauit and has an unpaid balance of $25 500 00 >
(d) Other - , |

6. In the event this mortgage is subject to s mortgage set cut in the paragraph .
above, or any other mortgage or encumbrance snd that prior mortgage or encumbrance is
in dafault or is foreclosed upon, or in the event Mortgagor without Mortgagses prior
vritten consent sell or transfer any interest in this real estate then at the optiom
of the Mortgsgee this Mortgage and the MNote or Notes or indebtedness it sscures shall |
become immadiately due and payable in full and further that the Mortgagee may immediaraly
foreclosa this Mortgage, all without any notice or demand whatsoever.

7. Ihc covenants, agreements, and conditions hereof shall be dbinding upon the
Mortgagor and the heirs, personal represaentatives, successors, and assigns of the.
Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
aseigns. Whenever used, the singular number shall include the plural, the plural
the singular, and the usa of any gender shall 1nc1ude all genders.

IB“HIIR!SS RHERFOF this Mbttgaga has baen executed by the Mortgagor on this 2isa

Balen M. Evens

, BY INDIVIDUAL OR PARTNERSHID MORTGAGOR
STATE OF INDIANA )

) 8S8:
couNTY OF ) = ,
Before me, Phyllis ‘"»11‘ ., a Notary Public %nd for said County
end State, on :his

Ronald P. Evm aﬁ aezmvm—'-——-’_ «D., 19___, Pmmlly qnwred

pcraoﬂdlly eo'an, and oown eo me to be the person(s) vho (1:) (ar.) dcscr1bcd
in and who exscuted the foregoing mortgage, and scknowledged the same to be (his )

i S

(their) voluntary act acd deed for the usee and u:poo.s therein set £ oy,
WIINESS wy hand and official scal P se °rt29;;§:g§i%§;ﬁzfqa
My commission expires: - » e gl W
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Coutny of R-ctanncn: Lakp “
This Instrument prepared bdy:
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