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NOVEMBER 3, 1980 RETURN TO: BANK OF INDIANA, H.A.
P.0. BOX 8030 |
- L MERRILLVELLE, IND 4641C

605945 f N

REAL ESTATE MORTGAGE
0118092 - '7

THIS INDENTURE WITNESSETH, that Bettye Heffner
320 Taft acae, Gary, lnaiana

| I K Indi 36404
of Lake ' County, State of Indiana, whether one or more herein callcd

Mortgagor, MORTGAGES AND WARRANTS TOBank of Indi a

with an office located at 1000 East 8Cth Place . 4
hereafter called the Mortgagee, the following ducribed real astate in _ ;,agg
County, State of Indiana, to-wit:

The South 15 feet of Lot 19 and the North 2§ feat of Lot 20,
Block 13, Gary Land Company'’s Fifth Subdivision, in the City

of Gary, as shown in Plat Bock 15, page 3%, Lake County, Indiana.
A/K/A 320 Taft Place, Gary, Indiana 46404

togather with all buildings, improvements, appurtenances, and fixtures attached,
sracted or used in connection with the real estate or hereatfter acquired, attached,
erscted, appurtenant or used in connection with the real estate, and together with
all rents, issues, income, profits, rights, privileges, interests, easements and
hareditaments thereof.

This cortgage 1: given to-gecurs the payment of- ‘Mortgagors Promissory Note paysble
to the Mortgagee dated October 25, . 19 80 in the amount of

**PLEVEN THOUSAND NINE HUNDRED EIGHTY TWO AND 72/100%* (§ lLQSE.? )
; with a final payment dus and payable on . together with
interest and any extensions or renewals thereof and likewisc to securs the perform=
ance by the Mortgagor of all of Mortgagors couvenants, agreemants, promises, payments

and conditions contained in this mortgage, or the Note it secures, or any QtHEF -re
inscruments signed by the Mortgagor in conjunction with the indebtedness “ctﬁcd 31
by this mortgage, and likewise to secure any and all future indebtednes oo w0
Mortgagor to the Mortgagse, which indebtedness refers to this Rasal Esuo' r-t_ga;g.gj
= - I3
The Mortgagor for himself, his heirs, aexacutors, administrators, succu@ 4 § -
" assigns covenants and agrees vi:h said Mortgages, its successors and asswiRs W& = =
follows: - = 3
S =

1. If there is a default in the pzyment of any indebtedness hereby secdvéd
3 ar in the performance of any of the Mortgagor's covenants set forth in this mortgage
or othar instruments signed in conjunction with the indebtedness this mortgage
_ securss, or if Mortgagor should abandon the a2foressaid property, or if said resl astacas
or suy psrt thereof should be attached, levied upon or seized, or if the Mortgagor
4 should becoms bankrupt or insclvent or make an assignment for the benefit of creditors,
| or {f a recsiver should be appoinud for the Mortgagor, then the entire indebtadnesas
73 aforesaid shall, at Mortgagee's option, become immediately dus and payable, without
notice or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Mortgagee if it elects to forsclose the sass shall becoms entitled to the
immediate possession.of the aforesaid property together with the reats, issuss, incoms
and profits therefrom and all smounts due ars pgyable without rclint from valuation
or appraisement laws and Mortgagor will pay all costs and attorneys' fees incurred
by Mortgagee in the enforcement of the terms.of the abavementioned mortgage.

2. PFor the duration of any indebtedness hersby secured: (a)the Mortgsgor
will keep the aforesaid property in its present state of repair, normal wesr and
tear excepted; (b) Mortgagor will pay all taxes and _assessnents imposed on tha
said property end will otherwise take such action and exercise such forbearance
as msy be necessary in order that ths said- property shall not hereafter become
subject to any lien or encumbrance superior to this Mortgage; (c) Mortgagor will
procurs sud msintain insurance with insurance companies acceptable to Mortgsgee,
against damage tO or destruction of the improvemeats included in said real estate by
firs or windstorm or by any cause customarily included i{n the term "extended coverage”,
such insurance to be in a sum not at any time less than the valua of such improvements
or the total of the indebtedness then hereby secuzrad plus all taxas, assessments and
indebtedness then secured by any liens or encumbrances superior hereto on. such real estats,
vhichever 'is stailer, and to be payable to the Mortgagee as its interest may appear;
B (d) Mortgagor will deliver the policy or a certificate evidencing said_ insurance .to
the Mortgagee and will allow Mortgagee pouu-ion of the same, and a Mortgzagee may
collect the procseds of-sny iasurancs. Tt
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3. If the Mortgagor shall fail to make any payment or to obtain any izsurance,
service or materials necessary for the performance of any of Mortgagor's covenants
above set forth, them the Mortgagee at its option may do sc, and its expenditures
for any such purpose shall be added to and becoma part of the indebtedness hersby
secured. Any amount so added shall, from the date of payment thereof by the Mortgagee,
bear interest at the rate of interest set. forth in the indebtedness.

4.  The Mortgagee at its option may extend the time for the payment of any
indebtedness hereby secured, or reduce the payments thereon, or accept a note or
reneval note therefor, or release any part of the security, or aany person liable
for the indebteadness, without consent of any junior lienholder, and without the
consent of the Mortgagor. No such extension, reducticn, renewal or release shall
effact the priority of this-Mortgage or impair Che securily hereof in any manner
whatsoever, or release, digcharge or affect in any manner the personal liability
of the Mortgagor to the Mortgagee. No delay by the Mortgagee in the exercise of
any of its rights hereaundar shall preclude the exercise théreof so long as the
mortgage is in default hereunder and no fallure of the Mortgagee to exercise any
of his rights because of one default shall preclude the exercise thereof for a
subsequent default. The Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

5. That tha Real Estate mortgaged hereby is free, clear, and unencumbered
except as to (a) real estate taxes not yvet due, (b) usual easements, covenants
and rescrictions of record, (c) Real Estate Mortgage dated Feb., 1967 |
from Mortgagor to __Percy Wilson Mo:tgge & Finance CEEE' .
in the original amount of WWW
vhich mortgage is not -im ﬂcfault’and has an ‘unpaid balance of $_ 10 812 00 s

(d) Other L e —————————————————————————————————

6. In the event this mortgage is subject to a mortgage sat out in ths paragraph
above, or any other mortgage or encumbrance and that prior mortgage or encumbrance is
in defauit or is foreclosed upon, or in the event Mortgagor without Mortgagees prior
‘writtew consent sell or transfer any interest in this real estate then at the option
of the Mortgagee this Mortgage and the MNote or Notes or indebtedness it secures shall
bacoms immediacely due and paysble in full and further that the Mortgagee may immediately
forccluc this Mortgage, all without any notice or demand whatscever. |

7'.‘ The covenants, sgreemsnts, and conditions hereof shall be binding upom the
Mortgagor and tha heirs, personsl representatives, successors, and assigns of the
Mortgagor, and shall inure o the benefit of the Mortgagee and its successors and
assigns. Whensver used, the singular number shall include the plural, the plural
the singular, sund the use of any gender shall include all genders.

IN WITNESS WHEREOF this Mortgage hu baen exacuted by the Mort r oun this 25th
day of October , 19 80, ' ’

tye He:

BY INDIVIDUAL OR PARINERSHIP MORTGAGOR

STATE OF INDIANA | )
) 8S:
COUNTY OF Lake )
Before nme, Angeline Sposito , a Notary Public in snd for said County

and Scate, on this - _day of _ TETRORY ., a.D., 1980 » peracnally appeared

pcrso'uuyknmcoﬁ.andknwﬁt‘o‘ncobethcpcuons who h"‘-rt)ducr!bcd |
in and vho axacuted the forsgoing mortgage, and acknowledged tha same to'be’ M) L

(their) voluntary act and dead for the uses and urpous therein set .Eorﬂn.
WITNESS ay hand and ofﬁcid. seal 4 2 a ke e =..-‘ i

1-29-84 B e NEM N ’«g
' ublie NSy s s i
Resident of Lakc cQunty < | | Angeline Spbsitd

This Instrument preparad by:

Yy



