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ThLS'mortgage secures a Note evidencing a loan This Renegotiable Rate Mortgage
made by e Mortgagee pursuant to authorz.ty Rider éstgttacnecé to and z:a e at
granted under 12 Code of Pederal Regulafjons part o is mortgage instrument.
Section 545.6-4A. h0592-4q dA F—CW é‘o-&'
Loan Na. 8121 o7 7(9}‘45 "{&7’/’% Lire
@ rndd = YgzRs
THE UNDERSIGNED, RAYMOND J. VASIIAK and LYNN A. VASILAK,
/ L IS 7OE<~/0) husband and wife,
of Schererville County ot Lake , State of Indiana , hereinaster

“
L VAN RN

referred to as the Mortgagor does heredy mortgage and warrant to LAXKE FEDERAL SAVINGS AND LOAN ASSOCIATION
OF HAMMOND, a corporation organized and existing under the laws of United States of Amevica, hereinaiter referred to as -

memmmolouowmgruxmuiammot Take in the Stats of Indisna, to wat:
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Unitc # 6, 8123 Lake Shore Drive, Waters Edge Condominiums, Inec.,
a Horizontal property regime, recorded as Documents # 559216.znd 559217, under
the date of November 9, 1979, in the Recorder's Office of Lake Coumty,

Indiana, together with the undivided interest in the cowmon elemnt; g ‘,{‘E
appertaining thereto. = -3
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Togsther with all buildings, improvements, fixtures o appurtenances now or heresfter erectsd thereon, mcludint ail
apparatus. equipment, f{ixtures or articles, whether in singie units or ceatraily coatrolled, used (o suppiy beat, gas air condi-
tioning, water, light., power, refrigeration, ventilation or other services. and any oither tinng now or hereafter therein or
theroon. the turnishing of which by lessors 10 lessees is customaery or appropnate, including screens, window shades, 3torm
doors and windows, {loor coverings, screen doofs, in-a-door beds awnrings, stoves and water heaters (all of which sre declared
to be a part of said real estate whather physically attached thersto or not); and also together with aill easements and the

mnkmandwo!motsﬂdpmuawwmhembypledted.ammd.mnmrmmmovcruntcthc
whather now due or hereaftar o become due as provided in the Suppiementai Agreement secured heredby. The Mortgages is

’ ::II;" hereby subroguated $o the rights of all mortgagees, lieniwoiders and owners paid off by the proceeds of the loan hersby sscured.

TO HAVE AND TO HOLD the said property. with said buildings, improvements, {ixtures appurtenances, apparatus
and equipment, unto said Mortgagee, for the uses herein set forth, (ree f{rom ail rights and benetits under the appraisernent
and valuation laws of any State, which said rights and benetits said Mortgagor does hereby reiease and waive.

TO SECURE _
(1) the paymant of g note execuled by the Mortgagor to the arder of the Mortgagoe basring even date berwwith in the

principal sum ofETGHTEEN=-THOUSAND NINE-HUNDRED AND NO/100====-Doilars ($ 18, 900.00 ),

which notle, together with interest thareon as therein prowided, is payable in monthly instaliments of
R TWO~-HUNDRED EIGHTEEN AND 08/100«- e e pnilars (3 218 .08 )
" commencingthe  lgt dayaf December , 1980 , which payments are to be spplied, first

to intsvast, and the balance to principal, until said indehtedness is paid in full

(2) any advance made by the Mortgagee to tha Biortgagaor, als suscessor in title, for any purposs, at any time before
the reieass and cancellation of this mortgags, but at no time shail this martgage secure sdvances on sccount of said original

note and such additional advances in 3 sum in excess of EI@TEEN-THC”SAND NINE-HUNDRED AND

mmmumndcuunmgmmmmummmnm to protect the
security or in sccordance with covenants contiined in the mottgage.

(3) ail of the covenants and obligations of the Mortgagor to the Mortgages, as contained in g supplemental agreement
datsd, executid and deilvered concurrentiy hecewith and reference is hereby made to said note and supplemental agreemaent
mmwmmmwmmmmwmwmumuummvm
In this instrument the singular shall include the piural and the mascuiine shall include the feminine and neuter. All
rights and obligations under this mortgage shall extend 9 and be dbinding upon the respective bairs, exscutors, administre.
. tGrS, successors and assigns of the Mortgngor and Mortgagea.

R i further agreed by tha parties thereto, that this morigags cannat be assumed other individual, corporation,
auhuwmywtmmmmmma&.mm 5y any
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IN WITNESS WHEREOY, we have hereunte set our hends and seel this 19 80
—— o Sy (SBAL) (SBAL)
.{ ..\_..: ._-— - "‘.' -
——t — -(8RAL) (seAL)
STATE OF INDSARNA,, ° 4
e . T S - |

"’ m.m_m:mmammmwwwmwmumwmw
'RAYMO!ZD J. VASILAK and LYNN A. VASIILAR, husband and wife,

to me weil known 0 be the person named in and who executed the foregring mortgage, and acknowisdged the execution
of the same % b0 their voluntary act and dead

Witness my hand and notsrial seal thig__ 3rd

(Notarial Seal)

My izal I 2=23-83 _ :

This instrument prepered by: William C. Christy -
President | ';7\ 7
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Kenegotlabl: xate ¢ Zortgage Rider

LauvamMa‘.a....,“, St e e e e et e .

Roft Ower Raie (RAM) Mongane
| | "
f This Renegotiahle Rate Mortgage Rider {(Rider) is made this 3rd day of
— November 19890 __ and is incorporated into and ahall he deemed to amend and supplement
a Mortgage. Deed of Trust or Deed io Secure Deut (securit nsmxmem) dmed an even-date herewith, given by i
the undersigriad (C .rower) to secure Borrower's Note to e Federal Savings & Loan AS sociation =

| (Lenden and coveripp e fioRer s% e A2 L "é’““&‘é’&%*’r""i%‘i?“““
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10 AGiicn. i ..o fovenanls aas agreemend: nade ia said security insttument, Sorrower and Lender further 1
covenant and agree as follows: | ;

Any provisions of said security initrument or other instruments executed in connection with said indebtedness
which are inconsistent with the provisions of this Rider. including but not limited to. the interest rate. monthly

payment. notice to Borrower and prepayment. are hereby amended or negated to the extent necessary to conform
such instruments to the provisions ..f thia Rider.

P This Rider provides, in part. for an initial .0an Term and Renewal Loan Terms which will be automatically -
renewed at equal renewal intervals until the maturity day of said securitly instrument. The initial Loan Termv is | ’
that period of time from and inciuding ____December 1, 19_80___ to and including the day
g A1/30/83 L lennis seaTs aence. Tha iiitial! Loan Term may have aa Extended Period for up to six (8)
months longer at ihe option of the Lender. The [nirial Loan Term, as defined above, shall be increased by the
f length of any such extension. Renewal Loan Terms are those periods of time beginning on the first day next

following the end of the immediatelv preceding loan term and endmg —LthZea calendar years
later. |

The final Renewae! _oan Term. which raay be shorter than preceding loan terms, shall be that period of time
beginning on the iirst day next fnilowing the end of the immediately preceding ioan term and ending on the
maturity day of said security instrument.

The loan must be repaid in equal monthly installments of principal and interest during the {nitial Loan Term snd |
each Renewal Loan Term in an amount at least sufficient to amortize a loan with thc same principal and at the
same interest rate over the remaining t2rm of said security instrument.
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At least ninety (90; days before the end of the Initial Loan Term and ail Renewal Loan Terms. except for the final
Renewal Loan Terr the Lender must send the Borrower a Renewal Natice which states. among other things, the

Renewal Interest Rate for the next Renewal Loan Term. the monthly payment based on that rate, and the begm- -
ning date the new payment is due.
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Tne Renewsl Interest Rate for a Renewal Loan Term msay mcrease or demue based on dunges in an Index
Rate-the monthly national average mortyage rate index for all major Lenders. Said Index reflects the contract
interest rate on the purchase of previously occupied homes as computed by the Federal Home Loan Bank Board
and published monthly in the Fedaral Ho..1¢ Loan Bank Board Journal as Table S.5.1. However. any Index Rate
heing used must reflect the most recent [ndex made available by the Federal Home Loan Bank Board whetheror
not said Index has been officially published in the Federol Home Loan Bank Board Journal. |

To calcuiate the Renewai Interest Rate for a F.enewal Loan Term. a difference must be found between the Re-
newal Index Rate as determined at the time the Renewal Notice is sent to the Borrower and the Originsl ladex
Rate applicable at the beginning of the Initial Loan Term. The difference found must be added to (if an increase)
or be subtracted from (if a decrease) the original interest rate in effect at the beginning of the Initial Loan Term.
The resuit of the caiculation above shail be the Renewal Interest Rate {or the next Renewal Loan Term provided
_that the difference between said calculation and the interest rate for the current logn term does not exceed the |
maximum interes: rate limitations stated below. Should that difference exceed said’ maximum interest rate lim- e

itations. then the Renewal Interest Rate shall be the interest rate for the current loan term plus (xl' an mcreue) or
minus (if a decrease) the maximum increass or decreass permitted below.

No matter how much said lndex Rate increases or decresses. the meximum interest rate increase or dscfea-a is -
five-tenths _ .. peccen. %, Ser ye& asutiplied by tne number of years inthe Renewat LoanTerm. = )

At no time during the term of sasd security instrument may the maximum interest rate incresse or decrease ex- i

ceed s total of fl"‘ , . percent {.. 3 %) over or under the crigmal mterest rate of the Initial Loan Term. |
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‘Interest rate decreases from the previous loan term are mandatory. Interest rate mcreuesfrnmthepreviumlom
term are at the option of the Lender. o

Botrnm shail not be charged any -costs ot fees in connection ir‘ith any renewasl of this losn.

Borrower has the nglu to prepay the unpaid principal halance of this loan in full or in part vmhout pcnalty at | .
any time after the begmnmg of the minimam notice penod for renewal of the Initial Loan Term. | o

IN WITNE‘S/S‘WHEREOF :

r has gxecuted )hia Renegotiable Rate Mortgage Ri

£ | ‘3/4;9% ﬁ’ w

Bormowesr / LINN A. VASLILAK
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