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INSIANA—1 to 4 Family—§/75—FRMA/FHLIC SHIPOMS MSTRUMEXT

THIS MORTGAGE is made this. 3rd day of. .. Npvember

ooooooooooooooooooooooooo

19.80 bemeenuwMoﬂmr... Je.fferv M..Sertic.and. Paula.J.. Sertic, .busband -and. wifa==

........................................ (herein “Borrower”), and the Mortgagee, .. .................

..................................................................... , & corporation organized and
ensungunderthc tamof ........... indiana...................... .whoseaddress is. ............... .o

..1135. Indianapollis. Baulevard, Hammond,. .lndiaca............... (berein “Leader”™).

note dated. ..... Hmzember 3..1980.. (herem “Note™), providing for monthly instaﬂments of principal and
interest, with the baiance of the indebtedness, if not sooner paid. due and payable on. . .December. .1, .2032.

-----

To SecuRe to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon. the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hereby morigage. gramt and convey to Lender the following described property
located in the Countyof. ............. Lake. ... ...t , State of Indiana:

Lot 37 and sSouth 9.5 feet of lot 38, Block 4, Forsyth Highlands addition

in the City of Hammond as shown in Plat book 17 page 25, Lake County,

Indiana.
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which has the address of. .. .8746. Woadmac Avenue................. . . Hammond. ........ Ceeroreennans
(Stenet] i)
...... Iindlena.. 46324, ... ... (herein “Property Address™);
{Stads ane Zip Come

ToosTHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, reats, royaities, mineral, oihand gas rights and profits, water. water rights, and water stock, and all
fixmsres now or hereafter attached to the property, ail of which, including replacements and additions thereto. shail be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
M(«WWmemmhmaW)mmMmam “Property”.

mmmmmaamnumuymamemmmwmmmnwmw

grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generaily the titie to the Property against all claims and demands, subject 10 any deciarations, casements or restrictions
lnwdmasehedulco{excemmcomgemanyuuexmumpolwyxmunngl_eadcrsmtemmthe?mpeﬂy

PEOPLES FEDERAL SAVINGS & LOAN ASSN.
7133 INDIANAFOLIS BLYD.
5 MORTGAGE HAMMOND, INDIANA 46324
/ _
! ' CHICAGO TITLE !NSURANCE COMPANY
4 # IJIF Zo/- 2 i INDIANA DIVISION
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Unirorm CovenanTs, Borrower and Lender covenant and agree as follows:

1. Psyment of Principal sad Interest. Borrower shall promptiy pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Nots. and the principal of and interest
-on any Future Advances secured by this Mortgage.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shail pay
to Lender on the day monthly instailments of principal and interest are payabie under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to one-tweifth of the yearly taxes and assessments which may attain prority over this

and ground rents on the Property, if any. plus one-tweifth of yearly premium instailments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, zii as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonabie estimates theteof,

The Funds shail be heid in an instituton the deposits or aceounts of which are insured or guaranteed by a Federal or
stats agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurancs premiums and ground rents. Lender may not charge lor so hokding and applying the Funds. analyzing said account,
or verifying and compiling said assessments and bills. uniess Lender pays Borrower interest on the Funds and applicable iaw
permits Lender to make such a charge. Borrower and Lender may agres in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid to Borrower. and ualess such agreement is made or appiicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without-charge, an annual accounting of the Funds showing credits and debits to the Funds and the .
purpose for which cach debit 1o the Funds was made. Ths Funds are piedged as additional secunity for the sums secured
by this Mortgagse.

If the amount of the Funds held by Lender. together with the future monthly instaiiments of Funds payabie prior 1o
the due dates of taxes. assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes,
agsessmaents. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, esther
promptly repaid to Borrower or credited t0 Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shail not be sufficient to pay taxes, assessments. insurance premiums and ground remts as they fail due.
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maiied
by Lender to Borrower requesting payment thereot.

Upon payment in fuil of ail sums secured by this Mortgage. Lender shall prompdy refund to Borrower any Funds
held by Lender. If under paragraph 13 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lendér, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Psyments. Unless applicable law provides otherwise, ail payments rececived by Lender under the
Votcudpmmphsland.!hereotshaubeapphedbyLcndcrﬁmmpaymcmofamunupayaﬂewundetbyBorrower
under paragraph 2 h«ent.thentommpayabhoamwmc.thenwthcpnnc:pdofﬁublotc.andu\eummmaud

principal on any Future Advances. -

4. Cherges: Lisns. Borrower shall pay all taxes. assessments and other charges, fines and impositions auributable to
the Property which may arttain a priority over this Mortgage, and ieasehoid payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when dus. divectly 10 the
payes thereof. Borrower shall promptiy furnsh to Lender all notices of amounts due under this paragraph, and in the event
Borrower shail make payment directly, Borrower shail promptly fumish to Lender receipts evidencing such paymeats.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shail not be
required to discharge any such lien so iong as Borrower shall agree in writing 10 the payment of the obligation secured by
such lien in a manner accepiable 10 Lender, oc shall in good faith convest such lien by, or defend enforcement of such fien in,
legal procesdings which operata to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard lmsurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such othsr hazards as Lender may reguire
wmm:mmndfammuLmenqmmprovnded.thaundershﬂnotnqmnmnthcmtot
such coverage exceed that amount of coverage required to pay the sums sacured by this Mortgage.
: The insurance carrier providing the insurance shall bs chosen by Borrower subject to approval by Lender: provided,
: that such approval shall not be unreasonably withheld All premiums on insurance policies shail be paid in the manner
; provided under paragraph 2 hereof ar. if not paid in such manner. by Borrower making paymeat. when dus, directly to the
| insurance carrier.

All insurance policies and renewals thereof shail be in form acceptable w0 Lender and shall include a standard mortgage
clause in favor of and in form accepiable 10 Lender. Leader shail have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender ail renewsl notices and aill receipts of paid premiums. In the event of losa.
;l:mwahﬁlpummnmmmmmmm Lender may make proof of loss if aot mude promptly

Uniess Lender and Borrower otherwise agree in writing, insurancs procesds shall be applied to restorstion or repsir of
| the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
; not thersby impaired. If such restoration or repair is not economicaily feasible or i the security of this Mortgage would

be impaired. the insurance proceeds shail be applied to the sums secured by this Mortgage. with the sxcess, if any, peid
o Borrower. If the Property s absndoned by Borrower, or if Borrower fails (0 respond to Lender withia 30 davs from the
date notics is mailed by Leonder 10 Borrower that the insurance carrier ofters to settie a claim for insurance benefin. Lender
is amthorized to cotlect and apply the insurance procesds at Lender’s option either to resioration or repair of the Property
F or w the sums sesuted by this Mortgage.
! . Unless Lander and Borrower otherwise agres in writing. any such application of proceeds to principal shafl not extend
» or postpone the due date of the monthly instaliments ceferred to in paragraphs | and 2 hereof or change the amount of
such instailments. If under paragraph {8 hereof the Property s acquired by Lender, all right, titie and interest of Borrower
L in and to any insurance policies and in and to the proceeds thereof resulting from damags to the Property prior to the sale
‘ oF acquisition shail pass to Lender to the extent of the sums secured by this Mortgage immediaiely prior to such sale or

6 Pressyvaticn and Maintenance of Property; Lessshelén: Condeminiems: Plasuned Usit Developaeas. Rorrower
' shall kesp the Property in good repsir and shail not commit waste or permit impairment or deterioration of the Property
! and shall comply with the provisions of any leass if this Mortgage is on a leasehold. If this Mortgags is on a unit in a
| condominium or a planned unit development. Borrowsr shall perform all of Borrower’s cbligations under the declaration
: or covenants creating or governing the condominium or pianned unit development. the by-laws and reguiations of the
[ condominium ot planned unit deveiopment, and constituent documents. If a condominium or planned unit development
; rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
? shall be incorporated into and shall amend and suppiement the covenants and agreements of this Mortgage as if the rider
' were a part herool.
7. Protection of Lewnder's Secwrity. If Borrower f(ails to perform the covenants and agresments comtained in this
Mmmxﬂuywmuorwmmmwhmhwmtymmsxmmthcl‘roputy
including, but not limised to0, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
“ bankrupt or decedent, then Lender az Lender’s option, upon notice o Bofrower, may make such appearances, disburse stch
i sums and take such action as is necesaary to protect Lender’s interest, including. but not limited to, disbursement of
) ressonable attorney’s fees and entry upon the Property 0 make repairs. If Lender required mortgage insurance as a
' ' condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
' insurance in effect until such time as the requirement for such insurance rerminates in accordancs with Bortowers and
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Lendet’s written agreement or applicable iaw. Borrower shail pay the amount of all morgage insurance premiums in the
- manner provided under paragraph 2 hereof.

Any amoumts disbursed by Lander pursuant to this paragraph 7. with interest thereon. shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment. of
interest at such rate would be contrary to applicable law. in which event such amounts shali bear interest at the highest rate
permissible under applicable jaw. Nothing contained in this paragraph 7 shail xequm Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s

_interest in the Property.
9. Condemmation. The proceeds of any award or ciaim for damages, direct or consequential. in connection with any

condemnation or other waking of the Property, or par thereof, or for convevance in lieu of condemnation. are hereby assigned -

and zhail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as 1s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market vaiue of the Property smmediateiy prior to the date of taking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coliect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly instaliments referred to in paragraphs { and 2 hereof or changs the amount of -

such instaliments.

10. Borrower Not Relessed. Extension of the time for pavment or modiffication of amortization of the sums secured

by this Mortgage granted by Lender to anv successor in interest of Borrower shall not operate to releate. in any manner..
the tiability of the original Borrower and Borrower's successors in interest. Lender shail not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums.

mundbymsMonpphymofanymndmbvtheonmw Borrower and Borrower’s successors in interest.

11. - Forbearance by Leader Not 8 Waiver. Any forbesrance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remady.
The procurement of insurance or the payment of taxes or ather liens or charges by Lender shall not bé a waiver of Lender’s
right to acceierate the maturity of the indebtedness secured by this Mortgage.

1Z. Remedies Cumuiative. All remedies provided in this Mortgage are distinct and .cumuiative to any other right or -

remedy under this Mortgage or afforded by law or equity. and may be exercised concurrendy. independently or successively.

O N v mesEness T g

. - e ¢ . P LTt e - i . . . LD A Sl R
VL - - T AU S T v o etan R S -t O ST L PR e R
- L -~ e L e - = ' g, o . e ceaee o :

g

13. Seccessors snd Assigns Bounds Jeiat tad Seversl Lisbilty: Csptioms. The covenants and agreemenrs herein

contained shail bind, and the rights hereunder shall inure (0, the respective successors and awigns of Lender and Borrower.

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. .
MWMano(memnmofthuMmmfmmaﬂyandaummbemedw'

interpret or define the provisions hereof.
14. Notice. Excepe for any notice required under applicable law t0 be given in another manner, (a) any notics to
- Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate bv notice to Lander az provided herein, and

(b) any actice to Leader shail be given by certified mail. return receipt requested. (o Lender’s address stated hersin or to

such other sddress as Lender may designate by notice to Borrower a3 provided herein. Any notice provided for in this

Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Unifsrm Mottgage: Governing Law: Severability. This form of mortgage combines uniforin covenants for national
. uss.and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located In the
‘event that any provision or clause of this Mortgage or the Note conilicts with applicsble iaw. such conflict shall not affect

other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this

end the provisions of the Mortgage and the Note are declared to be severable.

16 Berrewers Copy. mmmummdamhmmoftmﬂmmddmnmamm
of execution or after recordation hereof.

17. Trasafer of the Property: Assumption. If all or any part of the Property or an interest therein is s0id or transferved
by Borrower without Lender's prior weitten consent. excluding fa) the creation of a lien or encumbrance subordinate to
this Morigage. (b) the creation of a2 purchase money security interest for household appliances. (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not comtaining an option to purchase. Lender may. at Lender's option, declare ail the sums secured by this Mortgage to de
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is (0 be soid or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rare as Lender

shall request. If Lender has waived the option to acceierate provided in this peragraph 17, and if Borrower's successor in

interest has executed a written assumption agreement uceepied in writing by Lender. mmm&mmm
obligations under this Morigage and the Nows.

trmmmmmmwmmmm«mdmmmmm

paragraph .14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums deciared doe. lfﬂomfnkeopaywdammwmemmofmm
Lender may, without further notice or demand on 8orrower, mkemyremmwm 18 hereof,

Non-Uniroam Covenants. Borrower and Lender further covenant and agree as follows: '

18. Acceieration; Remedies. Except 28 grovided in pasagroph 17 harvef, upon Borrowes’s treach of any covemant or
sgresment of Bocrowsr in this Morigage, incladiag the covenants to pay when dus any sems secured by this Mortgage, Lender
wumuwmumuwhmuwmmmmmmm
required to cure such bresch: (3) a date, net iess than 39 days from the dele the notice is mailed 10 Borrawer, by which such
mwu«-&ummm««.mm««mmaﬁm&mmmuh
accolerstion of the sums secwred by this Moriguge, foruciosury by jadicial preceeding and sale of the Progerty. The netice
shol} further inform Becrwwer of the right to reiautate sifer. acceieration nad the tight to ssiert in the foreciovsre proceiding
the sen-existence of & defanit or any other defense of Borrower 19 srcelivation and tareciosuve. If the drench is ast cured on
ammmmhmmu*umwmmadm“mwmmnu
immediataly dwe and payable without further demasad 30d may foreciose this Mortgage by judicial procending. Lender shall
be éatitied to collact in such proceeding all expensas of fereciesnre. intluding. but net Himited 10, ressonnbie sttorney’s fom,
ﬂmuwmmuwm

19. Borrower’s Right to Reimitate. Notwithstanding Leadersmehmmolmcammmdbymuﬁm
mmmz&nﬂmmwmgmwmmmmmmnppwumm
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‘ prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender ail sums which would be then due under

} this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred: {(b) Borrower cures ail ;
breaches of any other covemants or agreements of Borrower contained in this Morigage: (¢) Botrower pays all reasonable ;

expenses incurred by Lender in enfotcmg the covenants and agreements of Borrower contained in this Monpp and in :
enforcing Lender's remedies as pnmded in paragraph 18 hereof. including, but not limited to. reasonable attorney’s fees: and :
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
i payment and cure bv Borrower, this Morigage and the obligations secured hereby shall remain in fuil force and effect as if
! no acceleration had occurred.

.- 20, Asmsigument of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
| Lender the renis of the Property. provided that Borrower shail. prior to acceieration under naragraph 18 hersof or .
abandonment of the Property. have the right 1o collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 18 hereoi or abandonment of the Property, Lender shail be entitled. to the extent
provided by applicable law. to have a receiver appointed hy a court to enter upon, take possession of and manage the
Property and to coilect the rents of the Property inciuding those past due. All rents coilected by the receiver shall be :wpt:ed :
first to payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attornev's fees. and then 0 the sums secured by this Morigage. The
recetver shall be liable to account onily for those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's oplion prior to release of this Mortgage. may
make Future Advances 10 Borrower, Such Future Advances. with interest thereon. shall be secured by this Mortgage when
evidenced by promussorv notes stating that said notes are secured hereby. At no time shail the principal amount of the
: indebtedness secured by this Mortgage. not inciuding sums advanced in accordance herewith to proteet the security of this
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! Mortgage, exceed the original amount of the Note plus USS. ... .. NONE - ... .-+ c e
b 22, Relesse. Upon pavment of all sums secured by this Morntgage. Lender shall reiease this Mortgage without charxe
z to Borrower.

: 23. Waiver of Vaiustion and Appraisemeni. Borrower hereby waives all right of valuation and appraisement.

‘ | In WiTNESS WHEREOF. Borrower has exccuted this Mortgage.

...... /»’lt 24t L (Seal)
Jef H Scr tc ‘ —8crvower

-

J e 1

i | Pauia J. Sertic 7 ~Sorrower
‘ STATE OF INDWNA, . ....... lakg.............. beveaeaas .. . .County ss: |
On this. ..... 3rd......dayof..... . Novemhar .. . ......... ., 1980. ., before me, the undersigned, a
oo Nomy Public in and for said County, personally appeared . . . Jeffary M., Sertic and. Paula J..Sertic,.
: e ~husband .and.wifa==<sore oL, -«v.. and acknovtedged the execution of the foregoing m:mmem.
‘ ~ WITNESS my hand and official seal.
| My Commission expires: 7-17-82
} - County of Residence: ﬂewton
: Thummntmprepmedbv...aeborah.A..ern:Jey.......................
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