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POl 381242-3 LD o~ First United Life Ins Co

Zry QY2 » 475 Bawy T’W' ey s
' four-family orovimansof the Netioncs
) y ‘ » : L ﬂquﬂa’-Act.
Y MORTGAGE ™
-y
mxs‘%@é&ld made the Jlst day of October ,AD. 1980 between
KENNETH GOODWIN and LEE GOCDWIN, husband and wife
of the City of Gary in Lhc County of Lake -, and State of Indiana

(hereinaiter with TH@1heirs, executors. administrators, and assigns called the mortgagor), and
FIZST UWITED LIPE INSURANCE CQiPANY, an Indiana Corporation

a corporation organized and existing under the lawsof the State of Iandiana
(hereinafter with its successurs and assigns called the mortgagee),

NOISIAKD WiaViaiid
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WITNESSETH: That whereas the mortgagor is justy indebted to the mortgagee {or money borrnwed in the principal
sumof —=Twenty Seven Thousand Six Hundred and no/100 Dollars
$ 27,8600.00 ), 48 vvidenced by a certain promissorv note of even date heremth.' the terms of which are
incorporated herein by reference, with interest from datc at therate of tpirteen

' per centum ( 13 %) per annam on the unpaid balance until pand the sad pﬂnmpd and

interest to be payable at the officc of First United Life Insurance Company
in Gary, Indiana

, or at such other as the holder may desw;nate in writing, in monthly msull-
ments of ~=Three Hundred I"lve and 311/100 - Dollars
3 305.31 ), commencing on the first dav of Dacember . 1980 and on the tnst dav of
each month thereafter until the principal and interest are {ully paid, except that the final pavment of the entire indebtedness
evidenced thereby . if not soomer paid, shall be due and payable on the first day of Hovember, 2010.
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NOW. THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagoe. in consideration of the premises, and for
the purpose of securing the payment of the moaey aioresaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and aiso to secure the faithful pecformance of all the covenants. conditions, stipulations
and agreements herein contained. does by these presents, mortzag and warrant unto the mortgagee, all the following
described lands and premises, situated and being in the
of Gary | in the County of La.ke and State of Indiana. to wit:

Lot 31, Bleeck 9, Gary Land Company's Fifth Subdivision,
in the City of Gary, as showmn in Plat Book 15, page 3%,
in Laks County, Indiana.
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‘ im:lnding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
‘ and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues. and profits thereof. and all plumbing, heating and lighting fixtures,

: and equipment now or hereafter attached to or used in connection with said premises.

) AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

| 1. That he will pay the indcbtedness as provided in s2id note and this mortgage: and that he is the owner of said premises

in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equai to one or more monthlv payments on the

f ‘ principal that arc next due oa the note, on the first day of any month prior to maturity: provided, however. that written

‘ notice of an intention to exereise such privilege is given at least thirty (30) days peior to prepayment.

2. That, in order more fully to protect the security of this mostgage, he will pay to the mortgagee. together with, and in
addition to, the monthlv payments under the terms of the note secured hereby, on the first dav of cach month until the said
note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this |

instrument and the note secured hereby are insured, or 2 monthly charge (in licu of a moetgage insurance peemium) if g
they are held by the Secretery of Housing and Urban Development, as follows: ' '
(1) If and 50 long us said note of even date and this instrument are insured or ace reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the hoider one (1) month
prior to its due date the annual mortgage insurance premium, motdcﬂopmwiesud:hotd%(mthfundato | o
pay such premium to the Secretary of Housing and Urban Development, pursuant to the National Housing o
Act, as-amended, and applicable Regulations thereunder: or
(ll) If and so long as said aote of oven date and this instrument are held by the Secretary of Housing and Urban
Development. 4 monthly charge (in lieu of a mortgage insurunce premium) which shall be in an amount
cqual to onedwelfth (1/12) of one-half (%) per centum of the average outstanding balance due on the note -

computed without taking into account delinguencies or prepayments; '
(b) A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and payable on k

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesments next due on ~ ;
the mortgaged property (all as estimated by the mortgagee) less all sums aiready paid therefor divided by the number" -
of months to elapse before one month prior 1o the date when such ground rents, premiums, taxes and assessments u' '
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wiil become delinquent. such sums to be held by mortgagee in trus to pay said ground rents, premiums, taxes, and
=pecial asvessments: and
fe}) All payments mentioned in the two preceding subsections of this paragraph and ail pavments to he made under the

note secured herebv shail be added together and the aggrepate amuunt thereof shall be paid by the mortgagoe each
month in a single payment to be applied bv the mortgagee to the following items in the veder set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development.

or monthly charge (in licu of mortgage insurance premium), as the case mav be:

(1) ground rents, taxes, special assessments, {ire and other hazard insurance premiums:

({lD)interest on the note secured hereby: und

(IV)amortization of the pancipal of said note.
Any deficiency in the amount of such aggregate monthly payment shail, unless made good by the mortgagor prior to
the due date of the aext such payment. constitute an event of default under this mortgage deed. In the event that
any payment shail become overdue for 2 period in excem of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of £OUT cents ( & ¢) (not to exceed four cents (4¢))-for each dollar (31) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

. That if the total of the payments made by the mortgagor under ( b/ of paragraph 2 preceding shail exceed the amount
of payments actually made by the mortgages for ground rents, taxes or assessments or insurance premiums, as the case may
be. suchexcess. if the loan is current, at the option of the mortgagor. shail be credited on subsequent payments to be mads by
the mortgagor, or refunded to the mongagor. If, however, the montily payments made by the mortgagor under {5/ of para-
graph 2 preceding shall not be syfficient to pay ground rents. taxes and assessments and insurance premiums, as the case may

be, when the same shail become due and payable. then the mortgagor shall pay to the mortgagee any amount necessary to -

make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurancs premums
shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisioas of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of /g of paragrapir 2 here-
of which the mortgegee has not become obiigated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumuiated under the provisions of /b or paragraph 2 hereof. [f there shail be a defauit
under any of the provisions of this mortgage resuiting in 3 public sale of the premises covered hereby or if the morngagee

acquires the property otherwise after default, the mortgagee shail apply, at the time of the commencement of such proceed-

ings or at the time the property is otherwise acquired, the balance then rermaining in the funds accumulated under (%) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shail propedy
adjust any payments which shail have been made under /a/ of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmentai or municipal charges. fines or impositions,
for which peovision has not been made hereinbefore. and in defauit thereof the mortgagee mav pav the same; and that he will
_ promptly deliver the official receipts therefor to the suid mortgagee.

3. That he will take reasonabie care of the mortgaged premises, and the buildings thereon. and will maintain the same in
as good repar and condition as at the original date of this mortgage, ordinary deprecistion excepted: and that he will commit
or permit no waste, and do no act which would unduly impair or deprecinte the vajue of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged peoperty, msureduauvbe
required from time to time by the mortgagee against loss by ﬁmmdoth«hmd&mndhandmungenmmmch-

amounts and for such petiods as may be required by mortgagee, and will pay prompdy, when due, any premiums oa such

insurance for payment of which provision has not been made hereinbefore. Allzmsinﬂbemndmeomm-
approved by mortgagee and the policies and ‘renewals thereof shall be heid by mortgagee and have sttached thereto loss

pavable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by

mail to mortgagee, and mortzagee may make proof of loss if not made promptly by mortgagor, and each insurance company

concemed is hereby suthorized and dirested to make pavments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be appiied by mortgagee at its option either to
the reduction of the indebtedness hereby sécured or to the restoration or repaie of the property damaged. In svent of
foreclosure of this mortgage oe other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, allnght.mleudmumdo(thmnpgormandeomymnaeepohuathmmfomahnnpuwthe

pumhaerocgumee

7. That in case proceedings to foreciose this mortgege are instituted, any sums nécessarily expended for the continuation |

- of the abetract of title to the ahove-described real estate, together with interest thereon at the rate sst forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectibie as such.

8. That if defauit be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hasard insurance, and mortgage insurance, or in the event of the failure of the mortgagoe to keep -

the buildings on said premises and those to be erected on maid premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, amessments, mortgage and hazard insurance, make such repairs as in its discretion it may

deem necessary properly to preserve the property and any sums so paid shail be a further lien on such premises under this.

mortgage, payable forthwith, with interest at the rate set focth in the noté secured hereby until paid.
9. That shouid the proceeds of the ioan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid oat or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or satis{ly, in whole oe in part, any prior lien or encumbrance upon said premises above described. or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbeance.
10. That should any default be made in the payment of the instailments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has srrived, as above provided, then all the remainder of the aforesaid principal sums with ail arrearanges of
interest, and sums payable pursusnt to the provisions hereof, shail, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreciose this mortgage, anything hereinbefore or in said note contsined to

the contrary notwithstanding, and any failure ﬁoemmdopma-hﬂlnotmnmtzaumoﬂhendumexmdn )

sme at any other time,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of 2
receiver (and the moetgagor hereby consents to the appointment of 3 receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, foe the use or occupaiicy of said

premises by any person, firm or corporation, or may let or lease said prentises or any part thereof, receive the rents, inco
and profita therefrom, and hold the proceeds subject m&cordenoftbccom,otthcmdgedmf fonhoheneﬁcofge

‘mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption from any
demduedmssdmaududmmbew cwof&evahnd&ewmmyamm
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quacy to secure or discharge the indehtedness due or to become due or the salvency of the mortgagors. In the event ot a de-
fauit in any of the conditions of this moctgage the mortgugen is aleo expressiy given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom. applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue. and such taking possession
shall in no way waive the right of the mortgagee to foreciose this mortgager because of a defauit. _

12. That if the premises, oc any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds. and the consideration for such acquisition, to the extent of the full amount
of indebtedness upoa this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the purt of the mortgagee or its assigna and no
extension of the time i{or the payment of the debt hereby secured given by the mortgasee or its assigns shall operate to
release, discharge, modify. change or aifect the original hahaluv of the mortgagor herein cither in who!s or in part.

14. That any person. firm or corporation taking a junior mortgage, or other lein. upon said real estate. shall take the said
lien subject to the rights of the mortzugee herein to extend the maturity of the indebtedness herebv secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its prioaty over any such
junior lien.

15. That in the event the property pledged by this instrument is sold under foreciosure 2nd the proceeds are insutficient
to psy the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency

¢
dg;::"l‘he mortzagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within 4 months from the date hereof (written statement of any oificer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 4 months

tion, declare all sums secured heteby immediately due and payable.

It is specifically agreed that time is of the emence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be heid to be an abandoament of sach rights. Notice of the exercise of zav
option graated to the mortgugee herein. oe in the note secured hereby, is not required to be given. All sums pavable herein
shall be without relief from valuation and appraisement {awn and with reasonable attomeyv s fees.

The covenants herein contained shall bind, and the benefits and advantages shalil inure to, the respective heirs. executors,
administrators, succesors and assigns of the parties hereto. Whenever used, the singular number shail include the plural, the
plural the singular, and the use of any gender shall include sll genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their had S and seal

this  3lst dayof October 19 80.

time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee oe the holder of the note may. atitsop-

The form of this instrument was prepered by the Office of the General Counsel of the Department of Housing and Urban
Mpmt.and&emtendmthebhnkqnceamthefomwamﬁedbvorundctt!ndmbano(h 3 Frame

STATE OF INDIANA, _ g
COUNTYOF Lake } =
Before me. the undersigned,  liargaret 3. Frame , an official
of Lake County of the Stats of Indiana, on this ilst o day.
of Qctober , 1980, personally appeared Kenneth Goodwin and Lee Goodwin
and
acknowiedged the execution of the foregoing mortgage. A
- Wltuenmyhmdmdoffimdscd(hedaymdvm!m:bow written, \
o S 5 :5 . %W {.,ﬁ-s—-\.-‘-._i.
i (Dfficial title)

Mymmmpuu July 30, 1982

.......

Received for record this day of | 19 at  O%clock = M., and recorded in Moctgage Re-
cord at pages of the records of County, Indiana.

Recorder of - " County, Indisna

o - . ENA=211SM 8-T)

Margaref' S. Frama, Notm Public
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