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c{)osw REAL ESTATE MORTGAGE = 777

This [mmwmmm' w'illiam J. Glueckert, Jr. and
| o - Janice G. Glueckert, husband and wife

of §145 Schreiber Drive, Munster, Indiana 46321 | ~ as MORT GAGOR

Meﬂgegosandwmmm William J. Glueckert and Clara V_ G.sueckert.
husband and wife .

of Lake County Indiana, as AIORT GAGEE,

the following real estate in Lake | | o County
State of Indiana, to wnt: < -

Lot 8 in Lambert Schoon's 2nd aAddition to Munster, as per plat
thereof, recorded in Plat Book 30, page 31, in the 0Office of
the Recorder of Lake County, Indiana, subject only to the lien
of current real estate taxes. | < '

as well as the rents, profits and any ocher incoms which may be derwed t.‘unfrom. to secure the pcrfarm of ald. :osd:o
tions and stipulations of this agreement and: '
4 To secure the paymaent, when the sams shall becomc dua, of the fouomg indebledness oi even date Ix:rmh

A demand promissory note in theamount of Forty ‘Thousand Dollars ($40 000)

.o.ut“‘

WMW cll :m:lxoux nluf frm Valuation and Apprmmm: Lm: and nmh a:tomcy’: fees:

B Also securing any renswal or extension of such indebtedness;
C Also securing all future advances ta the hxll amouns of this mongcge, _

D Also securing ail indsbtedness or liabilities mrrcd by the hoider hereof for the promm of this .m‘umy or
for the collsction of this mortgage.
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Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equai moad:.ly za:taamﬂm o
which will cover future payments of taxes, insurance and astessmends against said veal estata; and thess payments shall com- -

stitute a trust fund out of whick all future taxss, insurance and assessments shail be patd by Mortgages so far as it shall |

cover such paymaents, and any deficiency shall be paid by Mortgagar as and whaen tlu.' payment: become du, and any pcr-'

manent surplus shail be credited to the Pnaczpai

Mortgagor further covenants ad agrn: follom

1. To kup all bmldmg:, futuu: and improvements.on said premites, now or hereajier erected :hcnon, and aa |

cquipment aitached to or used in connéction with the fiziures on :atd premises harein mortgaged insured ag logs or -

damage by fire, windstorm and extended coverage in such sumis ard with such insurers as may be approved by Mortgager

- as & fum'ur security for said indebtedness, which insurance policy or poticies shall carry a morigage clause with loss pey-

able to Mortgagee in jorm satisfactory to Mortgagee to be dc.zaercd to possession of lloﬂgqgn to be Iuld comucmty
through period of the existence of said mdcbudm or any portion thersof.
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2. To exercise due diligence in the operation, management and occupation of said real estate and ths inprovemnts
thereon and not to remous or suffer to be removed any fixtures and/or appiiance, now or hersafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shail not do or suffer to be done any acts which will impair the security of this mortgage nor any
e illegal or immoral acts on said pnmm:, and Moﬂgcgcc shail have thae right to inspect said pnmm: at dl reasonable timses.

5. The holder af thes oblzgtmau may rencw the same or cxtend the time of payment of the md:btcdru.u or any part

thaveof or reduce the payments thereon; and any such renewal, extension or reduction shail not reiease any maiur endorser.
or guaranior from any liability on said obligation. -

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secursd shail
operate to release, discharge or modify in any manner the effect of the originai liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior liem ar encum-
brance, shail not operate to causse a loss of the priority of thit mortgage over such junior lien. Mortgagee shail be subvro-
ga:ed to cay lien or claim paid by monm advanced and hereby secured.

J. In case any part of the premises is appropriated under the power of cminent domain, the entire amouns paxd for
said portum of the pram.tn s0 appropriated shall be paid to this Mortgagee.

6. 1t is agreed :Iza: tima is the essence of this agreement and that, in case of dsfault in tlw pcymau of any instail-
‘ment when the same shall becoms dus and payabls, the holder of the note and mortgage may, at his option, declare all of
the debt due and payabls, and any [ailure :0 exercise said option shail not constitute a waiver of right to exsreise the same
at a later date. In the eveni any proceedings shall be instituted on any junior liem or encumbrance against said real estate,
then the Mortgagee herein may tmmaediately declare this mortgage due and payadle and institute such proceedings as may
" be nacessary to protect his intevess. The lien af this mortgage shall include ail hcmg -plumbing and lighting or other fix-
tures now ov hereafter attached to or used in connaction with said premises.

7. In case of deitngusncy or defeult in any paymenst required in this mortgage and the institution of foreclosure
proceedings thereundsr, Mortgagee is exprassly authorized t0 cause a continuation of the abstract of title at ths expense of
‘Mortgagor to show the condition of tha title at the date of said continuation and which sums nacessarily spent for continue

ation of the abstract of titla to the said real estate, together wich inservest theveon at the rats of sight per cent pev annum,
shall becomne part of tha debt sscured by this mortgage and coilectabls as such; and in case of ]auclomrc and purchase of

said real estate pursuasns to ssid foreclosurs by tlu holder thcrcof, t!u abstract of title and any continuation dunof shail be
duabxduu prapatyafmuangag« o

8. In the cvent of such forsclosure, the Moﬂgcgu, or fm mgn: may apply for tln appouumm: of e m:mcr, :
" whick receiver is hereby authorized to take possession of the said real estats, collsct the rents, incoma or profis, in monsy.or
in kind, and hold the procesds subject to the order of the court for the bensfis of the Mortgagee pending foreciosurs pro-

.cesdings. Sadrmmcybccppmdmym#mndu of the mortgaged property or uxadeqcayto:cmor
duchvgathcmdabudmduarmbc:mdua .

9. Alltmoftlwmongagc:mb:budmgosmhmdaﬂmmamcnbpaf:adudm.am
cumaalxm exscutors, administrators of Mortgagor or successors in ownavship.
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70. Adthuonde

NO ADDITIONAL COVENANTS

e AA DS

: State of Indiana, Lake = County, ss3 Dated fh{s_g___dw .,fSentembeq ¢0
<€ Before me, the uude_m'g'ned,va Notary Public in and for said County y g ~— / _
‘ and State, this SO dayof September 1880 /0" SIS :{ .
V N - m’ . w .
’ bersonally appearsd: Wikliam J. Gluecke:t. J'r. | .

William J. Glueckert, Jr. and -
Janice G, :Glueckert | -
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4 zuiackmud'ged duei’ccutm of the foregoing mortgage. In wite
uwme,:mmommea name and affixed my of- -
3 ﬁgnd-w#- M)‘ltgmm&m‘fxpwu_%ﬂe‘ L5 9dfee - C— Seal
.“f':" l}: ! {‘ D : |
- ey, "’., 3 o : o, ' . : | .
R < ' M’;‘W Notary Public S 7

A reszdent' of Lake County

s-tua.x_'t‘ J. Er:._edmax;’ ,  94.00.8 Ind:.anapolzs Boulevard,
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