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™MIS FORM _NAS 355N APPROVED SY THE INDIANA STATE BAR ASSOCIATION FOR USE ST LAWYERS GMLY. THME SELECTION OF A FORM OF
INSTRUMENT, FILLING 1N SLANK SPACES, STRIKING OUY PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND SHOULD 3§ DONE AT A LAWYER.

&  REAL ESTATE MORTGAGE

605854

This indenture witnesseth that ERNEST W. SCHL and RUTH E. SOHL, husband
and wife,

of Lake County, Indiana as MORTGAGOR,

Mortgages and warrants ¢ SANDRA L. WILLIAMS

of Cook County, Illinois XeELIBEE: MORTGAGEE,

the following real estate in Lake County
State of Indiana, to unt:

Lot 16, Block 2 in Tri-State Manor Addition to Hammond, as
shown in Plat Book 31 page 23, in Lake County, Indiana.

Kay No. 36=-504-16. Unit 26
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as well as the rents, profits and any other income which may be derived thercfrom, (0 secure the performance of ail condi-
tions and stipulations of this agresment and:

A To secure the payment, whan the same shail become due, of the following indebledness of cven date herewith:
3 promissory note of even date herewith in the face amount of $5,000.00
dus 10 years from the date hereof with equasl monthly payments of $99.12
and ‘

with interest at the rate of 10 per cent per annum compuied monthly during such period when there shail
be no delinguency or default in the payment of amy moneys to be paid om this obligation but with interest at the rate of
eight per cent pey annum computed semi-ennually during such period when there shail be any delinguency or defaull in the
payment of any moneys to be paid on this obligation and to be computed to the next intevest period foilowing such de-
linquency or dsfault, and said rase shail continue 10 be paid until all delinquenciss and defauits ere removed by the begin-
ning of a succseding intevast period, all without relief from Valuation end Appraiscment Laws, and with attorney’s fees:

B Also securing anmy renewal or extension of such ndebtedniss; ,

C Also sscuring oll future advences to the full amount of this mortgage:

D Also securing all indebtedness or liabilities incurred by the holdsr hereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Morigages, in addition to tie regular payments, en amount in equal monthly instaliments
which will cover future paymaents of taxes, insurance end assessments against said real estate; and these payments shail con-
stitute & trust fund out of which all future taxes, insurence and assessments shail be paid by Mortgagee 0 far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the paymants become due, and any pev-
mansnt surplus shall be credited to the principal. ,

Mortgagor further covenants and agrees as followes:

1. To keep all buildings, fixtures and improvements on said premises, nom or hereafter erected thereom, and dl
equipment attached to or used in connection wuk the fixtures on said premises herein mortgaged insured against lass or

damdge by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Morigagee
a5 a further security for said indebtedness, which insusance policy or policies shall carry & mortgage clause with loss pay-

able t0 Mortgagee in form :atisfactory to Mortgages to be dcliveved to possession of Mortgagee to be held continmously
through period of the existence of said indebtedness or ary portion thereof.
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2. To exercise due diligence in the operation, management and occupation of said real estats and the unprovemnts
thereon and rot Lo remove or suffer to be removed any fixtures and/or agpliances, now or hereaftsr placed on said premises;
and to keep said real estate and improvemsnty thereon in their present condition and repair, normai and ordinary deprecis-
tion exceptad; Movtgagor shall not do or suffer to be done any acts whick wiil impair the sscurity of this marigage nor exy
illegai or immorai acts on said premisas; and Mortgages shall /iave the right to inspect said premises at ail reasonable times.

3. The holder of this obligation may remew the same or cxiend the tims of payment of the indebtsdness ov any part
thereof or reduce the paymanis thereon; and any such renswal, extansion or veduction shail nos releass any meksr, endovser,
or guarentor from awy liadility om said obligation.

4. No sale of the premises heretry mortgaged ov ¢xtension of time for the payment of the debt haredy secured shall
operate to release, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagse or his assigns, without he consent of the holder of any junior iiem or encum-
brance, shall not operats to cause a loss of the priority of tRis mortgage over such junior liem. Mortgagee shall be subro-
gated to any lisn or cizim paid by moneys advanced and hereby secured.

5. Im cass any pave of the premises is appropriated under the power of cminent domair, the entive amnount pad for
said portion of the premises so appropriated shail be paid to this Mortgagee.

SR 8. [t is agreed that time is the sssgnce of this agreement and thas, in case of defauit in the peymenst of axy install-

y ment when the same shall bscome dus and payabls, the holder of the note and mortgage may, at his option, declare all of

the debt due and payadle, and awy jsilure to exsrcise said option shall not comstitute & waiver of right to exerciss the same

at a later date. IR the cvent any proceedings shail be inszituted on any junior lien or encumbrance against said reai sstate,

then the Mortgagee hesein may immediately declave this mortgage dus and peyabls and instilute such proceecaings as may

N be necessary to protect his interest. Tha lien of this mortgage shall include all heating, plumbing end lighting or other fix
tures now» or harsafisv attached to ov used in connsction mith said prewnises.

. 7. IR case of dsitrquewncy or dc{aua iR any payment required i (Ais morigage and the imstitution of foreclosure
S proceedings thereundsy, Mortgages is expressiy authorieed $0 cause o continuation of the abstract of titls at the expenss of
- Mortgagor to show ths condition of the title at the date of said continuasion and mhick sums necesserily spant for contins-
E ation of the ebstract of title to ths said real estate, together with interest thereor a3 the rate of sight per cemt per ennxum,
I shall becomae part of the dabt secured by this morigage and collictable as such; and in case of foreclosure and purchase of
LA said roal estate pursuant to said foveclosurs by the holdsv thereof, the abstrest of titls and any continuation thereof shall be
i the absoluts property of the Morigages.
8. In the evens of such foveciosurs, the Mortgages, ov his assigrs, may apply for tha eppointment of € receiver,
F which receiver is heraby authorized to taks possession of the said real estats, collact tha renis, incoms or profit, in money or
Cn g in kind, end hold the procseds subject to the ovdev of the cowrt for the bensfis of the Mortgages pending foveciosure pro-

IR ceedings. Scid receiver mey be appointed irvaspective of the valve of the mortgaged propersy or its sdequasy to secure ov
dischevge the indebicdness due ov to become due.

9. All terems of this mortgage shall bo binding on esch and all succsssovs = curnersiip of imd reed astess, as well
a5 upon all heirs, exocusors, edministrazovs of Morigagor o suscessors i CWRETIRIP.

16. Additioral Covenasts:

$tate of indlana, Lake County, 883 Doted this Zthday of Octobexr 19 80

Before ma, the undersigned, a Notary Public in and fov said Counsy
and Stcte, this Tth deyof October 19 80 b s el

personally eppearcd:

- . ERNEST W, SOHL and RUTH E. SCHL,
4 husband and wife

LTS

S
4 ‘en‘ Aud ackaowladgcd the sxacution of the foregoing morigage. In wite
. & 'J reest whers; I'haze hereunto subscribed my name and affixed my of-
- . ﬁ'qw! scai. M’ycammumn sxpresSohobar 21, 1984 7Y
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