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605849 MORTGAGE  re#z00747 g

---------------------------------------------------------

............................................................

N COmpotp nk.Of. szh.hnd. .......................................... , 3 corporation organized and
cmungunderthalawa of. ...... the.State .of Indiana. ... ... . ... .. ,whose addressis..................

..... 2811 Highland . Avenue,. Highland,. Indians .46322.. ... ... ..... ... .(herein “Lender”).

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenaats and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of. . . . . .. Lake L , State of Indiana:

PARCEL l: Lot No. Thirty=Four (34), Scherland Park Third
Addition to the Town of Schererville, Indiana.

PARCEL 11: Lot No. Thirty=Five (35), Scherland Park Third
Addition to the Town of Scharerville, indiana.

PARCEL I1l: Lot No. Thirty-=Eight (38), Scherland Park Third
Addition to the Towm of Scherefvi!!e, Indiana.

PARCEL IV: Lot No. Thirty-Nine (39), Scherland Park Third
Addition to the Town of Schererville, indians.

PARCEL ¥: Lot No. Forty (40), Scherland Park Third Addition
to the Town of Schererville, Indiana.
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which hes the address of VARIQUS ... Scherervills
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..iodlana .. .. .. . 4863759 . . . . (berein “Property Address™);
{8t &g D9 Comn)

ToozTHRR with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and peofits, water, water rights, and water stock, and ail
fixtures now o hereafter attached to the property, ail of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the property covered by this Mortgage: and ali of the foregoing, together with said
m(a@Wmd&uu@mpnmaW&mmMMmam “Property”.

mmeuuMymamMmmmmmmmm
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
Mhﬂwhhmamwdmmmmmmmmmuam
lmh;mammmmmmmmmmmm;mmmm
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Unrroam CovaNaNTS. Borrower and Lender covenant and agree as follows:

. Paymeat of Principal end Interest. Borrower shail promptly pay when due the principal of and interest on the
indebtedriess ev:denced by the Note, prepayment aad late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursace. Subject to applicable law or to a written waiver by Lender. Borrower shail pay
to Lender on the day monthly instailments of principal and interest are payabie under the Note. until the Note is paid in fuil,
a sum (herein “Funds'™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mongage. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-tweifth of yearly premium instaliments for mortgage insurance. if any, all as reasonably esumated initially and from
time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by 2 Fedmi or |

state agency (including Lender if Lender is such an inst:tution). Lender shall apply the Funds 1o pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said account.
or verifying and comgiiing said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debu to the Funds was made. The Funds are piedged as additionai security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shail exceed the amount required to pay said taxes,
assesaments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’'s option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be suficient to pay taxes. assessments. insurance premiums and ground rents as they fall due,
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereot.

Upon paymeat in full of ail sums secured by thie Morigage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender
shaill apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds heid by
Leader at the time of appiication as a credit against the sums secured by this Mortgage.

3. Application of Psyments. Uniess appiicable law provides otherwise. all payments received by Lender under the
Note and paragraphs | and 2 hereof shail be appiied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, thea to interest payabie on the Note, then to the principal of the Note, and then (o interest and
principai on any Future Advances.

4. Charges: Liems. Borrower shall pay ail taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and lessehold payments or ground rents, if any, in the maaner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrowerslnnpmmptlyhxmuhtouuderallnmofmmdmmmnmm:nmom
Borrower shall make payment directly, Borrower shail promptly furnish toc Lerder receipts evidencing such payments.
Bormershaﬂpmmpdydnchugemy!mwhmhhaprxomyoverthuMonpge:prtmded that Borrower shail not be
required to dischargs any such lien s0 long as Borrower shail agree in writing to the payment of the obligation secured by
such lien in a2 manner acceptable to Lender, or shail in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operats 0 prevent the enforcement of the lien or forfeiture of the Property or any part thereol.

5. Haxard Insurance. Nnomshﬂknpthe:mpmummummftumedmduPmpenymsured
againat loss by fire, hazards included within the term “extended coverage”. and such ocher hazards as Lender may require
and:nunhammuaﬂfmsmhmam«tmywqumpmmmwmmqmthatheammmof
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

Thes insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shail not be unreasonably withheld. All premiums on insurance policies shail be paid in the manper
Mwwzw«,mmmmwm.wmmpaymmmmmdymmc
iDSUraAnce carrier.

Anhmnmpdmandrenewdsumfshﬂlbemfcmaceembtemunduudamumdude;sumndmounp
clause in favor of and in form acceprabie to Lender. Lender shail have the right to hoid the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
ﬁms&aﬂp«prompxmmmemmmm Lender may make proof of loss if not made promptly

Borrower

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shall de applied to restoration ot repair of
the?tngenydamqed.pmdedsuchmounonormrummmﬂyimbhud:hemqotmu’v[on;apus

not thereby impaired. If such restoration or repair is not econormicaily {easible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails (0 respond te Leader within 30 days irom the
date notice it mailed by Leader to Borrower that the insurance carrier offers o settie a claim for insurance benefits, Lender
uawwmm:wywmgwum:ommmmmwmdmProperty
or o the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agres in writing. any such applicatioa of proceeds to principal shail not extend
or postpons the dus date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instailments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in and ‘o the proceeds thereof resuiting from damage to the Property prior to the saie
waqmmmnpmwummmcawntofmaammbymuumgxmnmdudypnorwsuchsahor
acquisitioa.

6. Prossrvaties asd Maiatenance of Property; Lesscholds; Condominiume: Plansed Unit Developments. Bomwer
shail keep the Property in good repair and shall not commit waste or permit impsirmeat or deterioration of the Property
and shaill comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgags is on a unit in a
condominium or a pianned unit development, Borrower shail perform ail of Borrower's obligations uader the declaration
of covenants creating or governing the condominium or planned unit deveiopment, the by-laws -and reguiations of the
condominium or pianoed unit deveiopment. and constituent documents. [f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

thmmﬁ:mmds&ﬂamdwdmphmhmemumdm&mnumuaf:hcnder

were a part harcol.

7. Protsction of Lender's Secusity. Haommfnhwpedmmmcmamdwmmdmmh
m«ammwmamwmwmw.zmhmm
incfuding, but not limited to, eminent domain, insolvency, code enforcement, or arrangemenis or proceedings .involving a
bankrupt or decedent, then Landar at Lender’s option, upon aotice to Borrower, may maks such ippearances, disburse such
sums and take such action as is oecessary to protect Lender’s interest, including, but not limited to, disbursement of
. s attorney’s fees and entry upon the Property to make repairs. If Lender required morgage insurance as a
d,mmmmwmkummhmmmmhmmwwmnm
m-heﬂmmﬁnﬂma«bmmtmm&mmmmmmmmm
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Lendar's written agreement or applicable law. Borrower shail pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additionai
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate paysbie from time to time on outstanding principal under the Note uniess payment of
interest at such rate wouid be contrary to applicable law. in which event such amounts shajl bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expensg or take
any action hereuader.

8. Inspection. Lender mav make or cause to be made rezsonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related to Lender’s

interest in the Property.

9. Condemuation. mproeeadsofanyawardorc!umfordamagu.dkecxoreomeqmi mconnemonmthany B

condemnation or other taking of the Property. or part thcreot' or for conveyance in liey of condemnatiun, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shail be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coliect and apply the proceeds. at Lendet’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Bosrowsr No¢ Relensed. Extension of the time for payment or meodification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shail not operate to reiease. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall nat be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Berrower and Borrower’s successors in interest.

11. Forbesramce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shail not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morntgage.

12. Remedies Cumuintive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Martgage or afforded by law or equity, and may be exercised concurrently. independently or successively.

13. Sauccemors sad Assiges Bosud: Joimt and Severai Llablity: Captioms. The covenants and agreements herein
mmdﬂnandMnmmmanmmummdmdmamm
subject to the provisions of paragraph |7 hereof. All covenants and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Morgage are for conveniencs only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable lsw to be given in another manner. (2) any notice
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, amnd
(b) any notice t0 Lender shail be given by certified mail. returmn receipt requested. to Lender's address stated herein or to
such other address as Lander may designamws by notice to Borrower as pravided herein. Any aotice provided for in this
Mortgage sheil be deemed to have been given to Borrower or Leader when given in the manner designated herein.

15. Usiforms Movtgage: Governing Lavw: Severability. This form of mortgags combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is locsted. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shafl not affect
oﬁmmddustmmwaMmhpmmmdnm:pmmdtotha
end the provisions of the Mortgage and the Note are declared t0 be severable.

16. Borrower's Copy. Bocrrower shail be furnished a conformed copy of the Note and of this Mortgags 2t the time
of execution or after recordation hereot.

17. Tramafer of the Progerty; Asumption. Ifdlormypanofdn?mmyormtmdmusddormdmd
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrancs subordiaate to
this Mortgage. (b) the crestion of a purchass mecney security interest for housshold appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint enant or (d) the grant of aay leasehold interest of three years or less
DOt contaiming an option to purchase. Lender may, at Lender’s option. decisre ail the sums secured by this Mortgage to be
immediately dus and payabie. Lender shall have waived such option to accelerate if, prior to the sale or wansfer. Lender
Mdupeﬂonmwbomﬂn?rnpcmuwbewldormswmamt:nmgxhnmecmduofmchpezson
is satisfactory to Lender and that the interest payable on the sums secured by this Morrgage shail be at such rate as Lender
shail request. If Leader has waived the option to acceferate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement sccepted in writing by Lender, Lender shall release Borrower from ail
obligations under this Mortgage and the Note.

IfundemmehomwmLendershaﬂmulﬂorrmrmof&mnonmmmm
paragriph 14 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice is mailed within-
which Borrower may pay the sums declared doe. If Borrower fails to pay* such sumis prior to the expiration of such period,
Lender may, mmmmammmmmmmmwwww

Nors-Untroans Covenants. Borrower and Lender further covenant and sgree as follows:

18. Acceisrntion; Remedies. Except as provided in paragraph 17 hereel, upon Borrewer's bresch of sy covennnt er
agresmant of Borrower in this Mortgage, inciuding the covenants 10 pay whea due a3y sums secared by this Mortyage, Lender
priar to acesleration shall mail notice to Bocrower 38 provided in porsgraph 14 bereot specilying: (1) the bresch; (2) the action
required to care such breach: (3) a date, sot jexs thas 38 days from the dets the setice is mailed to Borrower, by which such
Mrench must be cured: and (4) thae fallure te cure such breach on or before the date specified iu the notice may result in
sceclevetion of the sums secured by this Mertgage, lorecicsute by judicial proceoding sind sale of the Praperty. The aotice
ummmummummmuumu.«ammm
the aei-ezisiesce of s defanit or any ather defemee of Barrower te accejeration and foreciosure. If the bresch is not cwred on
or before the date specified in the satice, Lender st Lender's sption may deciare ail of the sums secured by this Mortgage to be
ismmedintely due dnd payshis without further demand and may forecioss this Mortguge by judicial proceeding. Lesder shall |
umumuwmamarmmnumnmmwm
umawmmumm ;

19. Berrowsr's Right to Reinstass. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

-BomshdlhanthcnﬁtwhuemymmwmmufomamMmdmmamym
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender 2il suma which would bs then dus under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conwined in this Mortgage and in
eniorcing Lender's remedies as provided in paragraph 18 hereof, including, but not iimited 1o, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reascnably require to assure that the lien of this Mortgage, Lender’s interest
in.the Property and Borrower's obligation to pay the sums secured by this Mortgags shail continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no acceleration had occurred. ‘

20. Assignwment of Rentsz Appointment of Receiver. As additionsi security hereunder. Borrower hereby assigns to
Lender ths rents of the Property, provided that Borrower shall. prior to accsierstion under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become dus and payable.

Upon acceieration under paragraph 13 hereof or abandonment of the Property, Lender shail be entitled, to the extent
provided by applicabie law, to have a receiver appointed by a court to enter upon. lake possession of and manags the
Property and to coilect the rents of the Property including those past dus. All rents collected by the receiver shail be applied
first to payment of the costs of management of the Property and coilection of rents, including, but not limited 0. receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then 10 the sums secured by this Mortgage. The
receiver shail be liable to account oniy for those rents actuaily received.

21. Fature Advences. Upon request of Borrower, Lender. at Lender’s option prior to reiease of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in accordance herewith to protect the security of this

Mortgage, exceed the original amount of the Note pius USS..... NONE. ... ... ... ... . |
22. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall reicass this Morigage without charge
to Borrower.

23, Waiver of Valustion sad Appraisement. Borrower hereby waives all right of valuation aad apprazement.

IN WrTNESS WHEREOP, Borrower has executed this Mortgage.

On this. ....27th. ... ... of..... Qetober, ... .. ... ...... , 1980. | tefore me, the undersigned, a
Notary Public in and for said Coi?:y,' personally a Nick G. Popa, Bob R. Mitchell and Elmer
Ds 8asr,.each 3s.to. an undivided .1.y/.3. ., and acknowledged the execution of the foregoing instrament.
interest as tenants in common 4

WITNESS my hand and official seal. o Y
My Commizsion expires: - d | ol k "éf'of,v‘.
COUNTY OF RESIDENCE: LAKE 2 AJ/"” Ly ppras . T iy by

8¥rbara Bujna motia QT

This instroment wes prepared by: . . Fred. Triezenberg,. Assistant. Vice .?re;;_«tga?. -k ; L8
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