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U533 Real Estate Mortgage

THIS INDENTURE WITNESSETH: That  JOHN STACHON and ROSE A, STACHON, Husband and Wife

hersinafter reisrred to as "Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING. WHITING. INDIANA. an
indisna Corporation. organized and existing under the taws of the State of indiana, hereinaiter referred t0 a9 “Mortgagee ', the foilowing

deacribed real estat® in ... LAKE ... CoOUNty, indlana. to-wit:
Lot 36 in Block 22 in a subdivision of that part of the East 4/7ths of the Southwest
1/4 of Section 29, Township 37 North, Range 9 West of tha 2ad Principal Meridian,
lying South of Chicago Avenus, except the East 201 feet thereof, as per plat thereof,
recorded in Plat Book 2 page 15, in the Office of the Recorder of Lake County, Iandiana.
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tagether with all rights, privileges, easements. and appurtenances thereto beionging; ail Susidings and imorovements now or hereaiter
placed or erected thareon: and ail rents, leases, profits. ravenuas. issues and income thereof.

THIS MORTGAGE is givan to secure: The performance of the payment of a certain naote. of even date herewith. exscuted by the
Mortgayar and payable 0 the order of the Mortgages. at its main oitice or any branch offics, in the pnincipal sum of ...,
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with interest thareon, as provided in said note, which note is payabdie in reguiar monthly instaiiments. said payments to be acplied first to
interest and the bailancs to principat. until said indebtedness is paid in full, without relief from vaiuation ang appraisement iaws, and
with artormnev's faes, ail as provided for in said note, to which said note raterence is hereay specifically made, and att axtensions and
renawais, and for the further purpose of securng the payment of any and ail sums, inaeptedness and liabilities of any and svery kind
no'w or naraafter owing and to becoms dus from the mortgagor to the mortgagee curing the term of this mortgage. howsoever created.
incurrad. evidenced, acquired or arising. whetner under the note cr rhis mortgage or undar any other instrument. cbligatons, contracy
or agreements, or dealings of any ang every kind now or hereafter existing Or entered into. detwesn the morrgagor and the mortgages
and whether diract. indirect. primary. secondary, fixed or contingsent, together with interesat and cnarges as provided in said note and in
any other sqgreaments had by and betwean the parties hersin. and any and ail renewais or extensions of any of the foregoing (herein-
aftar cotliectivey called the “debt™): any and ail advancements made or indebtedness incurred as hersinafter provided for: and the
prompt and fsthful performance of any and ail of the provisions hereof.

Mortgagor, for the purpose of inducing the mortgages to make the iosn hereby secured and as further consideration for the
making of said loan, does expressiy represent. warrant, cavenant and agree as foliows: ‘

1. That he is the owner in {ee simpla of the heremnbefore deacribed real estate. buildings. improvements. rents and profits and
that this instrument is 8 first lian thereon: that he will oay all obligations secured hereby and ail sums payabie hereunder promptly when
dus with rsasonadie attomey’'s {ees and without relisf from valyation and appraisemant laws: that he wiil pay promptly when the same
become dus ail prior and subsequent sncumbrances and liens upon said reai estats, biuidings, and improvements: that he wiil procure
at his own expense for mortgagee ail instruments and axpend any money which the mortgagee may at any time desm.ggcassary to
perfect the mortgagor's titie or t0 praserva the security intended to be given by this mortgage: that if the mortgag®h iscyade & Ty
to sny suit, arising out of or in connection with this iosn. the mortgagor agrees 10 pay all reasonabls expenses. costs Jnd artGrAow s
fees incurred Dy mortgagee on account of such suit; that he will keep said buildings and improvements insured a%iﬁt toja,qr damage
by tire. lightning, windstorm and such other hazards as the mortgagea shail at any time demsnd in a company or sefbanies accaatie
to mortgagee for their full insurable value with a proper mortgage cizuse in favor of mortgages and will im f selivef Juch
policies 1o mortgages to be hald by it until this mortgage is fully discharged; that he will keep all buildings, fendgaSend niiRs
in good revair and properly paintad: that he wiil pay ail taxes. assessments and othar govermnmental imposition® Tevieads agaiist e
mortgaged pronerty when ths same become due and payable: that ha will deliver herewith to mortgegee to be foed 7 it umdil is
mortgage is fully reieased an abstract of title or guarantes title policy to the mortgaqed premises: and that in th& ewent 3any deiauit
i mortgagar's covenants hersunder he will procurs at his own expense and daliver io mortgagee a continustion &t bstract,.or
gusrantes title poiicy to the date of said defsult, Said abstract continustion or guarantee title policy shall be mad® by=gh abstractor
{or gusrentes title policy company) designated by the mortgages and shai! becoms the property of tha grantse under anxmeriff's desd
issued in connection with proceedinga to foreciose this mortgage.

in the svent mortgagee requests. the mortgagor, in addition to ail sums set forth in the note. agrees to make monthly deposits
with the mortagea. in a non-interest bearing sccount. at the same limes as instailments of principal and interest are pavabie, of a sum
equal to cne-twelfth {1/12) of the estimsted yearly texes and asssssments lavied or to be ievied ngainst the mortgaged premises and
insurancs premiums. all as estimated by maoartgagee. Such cdeposits shall be applied by mortgages to the payment of such taxes,
asseasments Or insursnce premmums when due. Any insutficiency of such account to pey suth taxes. assessments and insurance
premiums whamndue shall be payabla by mortgagor on demand. Upon any detauit under this mortgage, mortgages may apply any funds
in said account to any obligations then due under this morigage; ‘

2. That upon default by mortgagor in the performance of any of his covenants hereunder. mortgagee may procurs the perform-
ance thersof and all money expendad or obligations incurfred with interest thereon at the rate of .. 187%. per cent per annum shall immed-
latoly become dus and payable by mortgagor and shail be 8 part of the debt secured hereby of equal priority with sii other cbligations
secured hersby: _ : ,

3. That the mortgagor will not ssil. convay or transfer. either directly or indirectly., the mortgaged premisas, or any portion
thereof. so long as any part cf the indebtedness harsby secured remains unpard. without first obtaining the written conisent of the
mortgages. and t™hat upon a violation of this covenant. or e defauit by the mortgagor in the performance of any other of his covenanrs
contained hersin, the matunty of ail obligations and indebtedness secured hereby and ail sums pavabie hersunder shail. at the option of
the mortgages, be acceierated and shall becoma immediately due and paybie. and the martgagee may forecioss this mortgage or may
pursus any or @il ather legal or squitable remedies affordad by this instrument and any and ail other instruments and provisions of
jaw, and any such remady or remedies 30 pursued dy the mortgages shall not be exciusive. byt sitall be cumulative. and the exercise of
any remedy or right by the morigagee shall not opsrate to bar or abridge the mortgagee’s right to pursue any other rsmady or

remedies. Any deiay or faliure at any time by the mortgagee to enforcs or require performance by the mortgagor of any of the provi-

sions of this mortgage shail in o way affact the rignt of the mortgagee to enforce the sasme, nor shall such deisy or faiiure be con
strued ss 3 waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent tima. noe
shail the waiver by the mortgages of any breach of any provision hereof be taken to be » waiver of any succseding breach of any of

" the provisions hereof nor as a waiver of the provision itseif:

4. That upon defsuit by mortgagor in his covenants hersunder. this mortgage shail be construed to embrace an assignment to
mortgages of ali rants, profits and issues arising from the mortgaged pramises and mortgagee shaii be entitied to collect the same and
to deduct its’ reasonable charges for its services in 30 doing. and to appiy the balance thereot upon the obligstions sscured heraby.
Upon the commencament of any action by mortga_g«_tucmam or protect any of ita rights hereunder. mortgages shall be entited
to the appointment of 3 ReCeiver to take possession of and protect the mortgaged premises. o coilact the rents. esrmings. income
issues snd proiits thereof or therafrom and make proper appiication of the same. to qoerats any business run by mortgagor on the
mortgaged premises. and the night to such appointment shail in no manner be depandent upon tha scivency or insoivency of any
mortgagor liable herein or upon the then value of the mortgaged premises. The martgagor hereby irrevocably consents ™ such appoint-
ment and waives notice of any application therefor. Mortgagee shail have the further right to inspect the books and records of the
mortgagor ag any ressonable time, or times, while the mort is in default of any of the tarms, restrictions. conditions or ants ‘
hereof: _ , 18 OF Covenant. o
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5. That ail partisa now ar hereaiter liabla hareon, or upon any obiigations secured heraby, consent to extensions of time of
payment without notice or conssnt on their part. and the mortgagee at its opticii may extend the time for the payment of said indett- .
edness, or reducs the payments therson, oOr acCept a renewal nots or notes tharefore without the consent of any jumor lien hoider,
Na notice of the exercise of any right or option granted to the mortgagee in this. or any instruments secursd hsreby. is required to be
given. Any extension, reduction ar renswai shall not release the mortgagor or any endorser or quarantor from iiability for szuch incebt-
edness. ar affect the priority of this mortgage over any junior lien or impair the securily thereof in any manner whatsoever. it is
expressty agresd that time is of the sssencs hereof. and that if this mortgage be executed by more then one martgagor, every agree
mant herein contained shall he the joint and seversi obligation of the mortgagors.

6. That all parties now or haresiter liabis hereon. or upon any obligations sacured hersby, consent and agree thar the within
morrgage shail constitute a valid lien and security for any and all additions! advancements. mads or other indebtednass incurred by and
between tha said parties. in an amount not to exceed Fifteen Hundred (31500.00] Oollars, which lian and security shau be wveiid .and
subsisting against subsaguent purchasers or sncumbrences with notice. actual or constructiva:

7. That in the evant that any payment provided for in the nots ucund hereby shall become overdue for a period in exceas of
ten days, the mortgagor agrees to pay. '0 the extent that it is tawful, 3 “late charge” of 5¢ of each $1.00 of each instaliment so overdue.
for the pyrpose of dniraymg the expense incident to handling the delinquent payment. provided that no such “iats charge” shail
exceed ...20/a... and only ona “late charge” shaii be collacted. for any one deiinquent instaiiment.

h(e$¥)b é’zi)t HE. SHE. T, In any case or number. or their compound forms, with seif or seives, when used in this mortgaqe or
in the obligations secursd hsreby, sha!l, if the context requirss. be construed as synonymous each with the otfier, and the singuiar
when used herein shall under liks requiremants be construsd to smbrace the piurai and the piurai the singuisr.
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STATE OF INDIANA ~ !
COUNTY OF LAKE y

Sefore me, the undersigned. a Notsry Pubiic in and for said County and State, this ....3QLth.. . day of ._.Octaber. . ... 19..30
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WITNESS MY Hand mogfggg Seal
o3 r"’-, SygL \ =3
X/

y Coms zwm‘mmtl;&ﬁ....iﬁ&_m |
Resident o& Lake-Cepnzey, Indians . .
This matmrm‘!'o aﬁd‘&u‘b&\ WW&MMWM '
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STATE OF INDIANA ~ ;u.
COUNTY OF *

On this day of .. . 18 personaity appeared before me. 2 Notary Public in and for said County -
and State, A and _ _ . respectively ]

president and . , . seamry of -

who scknowiedged the execution of the annaxed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and Officlal Ssal. o . - —
My Commission Expires : ' Notary Pubhc
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