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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAXE COUNTY
INSURANCE COLIPANY

P-44787
Tav 243819/ MORTGAGE]| cuicaco TiTLE
THIS MORTGAGE is made this ) ' .
80, perween the Mortgagor, . . . . . THOMAS L. OZELIE, and JIANA.J,. OZELIE, . husband .and.wifa .
(here .. SEGURITY FEDERAL SAVINGS |

and extensions and renewals

which indebtedness is evidenced by Borrower’s note dated
rincipal and interest, with the balance of the

thereof (herein ‘*Note’”), providing for monthly instaiiments of
indebtedness, if not sooner paid, due and payableon. . November 1, 1937 .
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment

of ail other sums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property iocated isi the Countyof . . . .Lake
State of Indiana:

Lot 170 Crescwood Trace, in the City of Hobart, as same appears

of record in Plat 42, page 29, in the racorders office of Lake
County Irndiana, and as amended by Certificate of Correction dated

9/19/73 and recorded 9/25/73 as Document 222192.
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which has the sddressof .. . . 2801 Crabapple. Lane. . . Bobars. .India
{Strmsty

Indieoa....... cecreerenen ceseeanas M“WM’%

{Dg Cadej

TOGETHER with all the improvements now or hereafter erected om the property, and all essements, i
sppurrtenances and rents, ail of which shall be deemed to be and remain a part of the properry covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold esiate if this Mortgage is on a leasehold) are
hereinafter referved to as the “Property.”

Borrower covesants that Borrower is lawfully seised of the estate hereby coaveyed and has the right to mortgage,
grant md:::ythc Property, md‘:a::;e Property is unencumbered. except for encumbrances of record. Borrower
covenants Borrower warrants and will defend generaily the title to the Property against ail claims demands, ,
sabject to encumbrances of record. ! - * and ‘#
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UnirPORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and Iaterest. Borrower shall promptiy pay whea dus the principai andinteres,t
mdebtedneu evidenced by the Note and late charges as provided in the Note.

2. Fumds for Taxes and Insarance. Subject to applicabie law or a written waiver by Lende:. Borrower shail pay to
Lender on the day monthly payments of principal and interest are payable under the Note. uatd the Note is paid in
full, a sum thetein “Funds™) equai to one-tweifth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rentws on
the Property, if any, plus one-tweifth of yearly premium instailments for hazard insurance. plus oue-tweifth of yearly
premium instaliments for mortgage insurance, if aay, ail as reasonably estimated initiaily and from time to cme by
Lender on the basis of assessments and bills and reasonable estimazes thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extént that Borrower makes such paymmntodnhowetofapmm”or
deed of trust if such hoider is an institutionai lender.

If Borrower pays Funds to Lender. zheFundsshaﬂbebddauummnmthcdcponsormuofwtnchm
insured or guaranteed by a Federai or state agency (including Lender if Lender is such an institution). Lender shall appiy
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bilis. unless Lender
pays Borrower interest on the Funds and applicable {aw permits Lender to maks such a charge. Borrower and Lender
may agres in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower. aad
unless such agreement is made or appiicable iaw requires such interest to be paid. Lender shall not be required to pay
Borrower any interest oc earnings on the Funds. Lender shall give to Borrower. without charge, an annusl accounting of
the Funds showing credits and debits to the Funds and the purpose for which esch debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

Iftheamoumofthe?uadshddbvLende:.wgahuvuhﬂufumnmonth!ymaummﬁ?undsmylbbpmw
the due dates of tazes, assessmeants, insurance premiums and ground rents, shail exceed the amount required to-pay said
tazes, assessments, insurance premiums and ground rents as they fail due, such excess shail be. at Borrowwr's option,
either promptly repaid to Borrower or credited to Borrower on moathly installments of Funds. If the amount of the
Funds held by Lender shail not be sufficient to pay taxes, assessments, insurance preminms and ground rents as they fall
due, Borrower shail psy to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. -

Upon psyment in fuil of all sums secured by this Mortgage. Leader shall promprly refund to Borrower any Fands
heid by Lender. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquited by Lender.
Lendus!uuappiy.nolamthummedmdypmmmcmoithePmpenyormacqwmbyuadc any Funds
heid by Lender az the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pasyments. Usiess appiicsble law provides otherwise. ail paymetits received by Lender under the
Note and paragraphs { and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by
' Borrower under paragraph 2 hereof, then to interest payable on the Note. and then to the principal of the Note. : '

4. Prier Mertgages and Desds of Trunt; Charges; Lisns. Borrower shail perform ail of Borrower’s obligations
 under any mortgage, deed of trust or other security agroemes: with s lien which has priority over this Mortgsge.
including Borrower’s covenants to make psyments when due. Borrower shall pay or cause to be paid ail taxes,
assessments and other charges. fines and impositions attributable to the Property which may attain a priority over this
Mortgage. and leasehoid payments or ground rents, if any.

S. Hazard Insuwrsucse. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term “extended coverage™, and such cother hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier peoviding the insurance shail be chosen by Borrower subject to approval by Lender; provided,
_that such approval shail ot be unreasonably withheid. All insurance policies and reacwais thereof shall be in & form
sccepeabie to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shail have the right to hold the palicies and renewals thereof, subject to the terms of any mortgage. deed of trust
oc other securityagreement with a lien which has priority over this Mortgage.

In the event of joss, Bommmmpmmnmwmewcmmw Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dste
natice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance beoefits, Lenderis
Mmmﬂaaﬂwﬂy&em«mﬂ&hﬂizmuﬁcmmanﬁnfmm
or to the sums secured by this Mortgage.

6. Pressrvation and Maintenanes of Proparty; Lonseheids: Condomininnne; Plasmad Uit Development. Bor-
rower shail keep the Property in good repair and shail not cormmit waste or permit impairment or deterioration of the
Property and shail comply with the provisions of any leass if this Mortgage is oa a lessebold. If this Mortgage ison a
anit in & condominium o & planned unit development, Borrower shail perform all of Borrower's obligations under the
declarsrion or covesants creating or governing the condominium or planned unit development. the by-laws and
m«mmummwudmm

7. Precsctisn of Lander’s Security. If Borrower fails to perform the covenants and sgreements coatsined in this
Mmmmdwm«pmadhguw'mmmw:mhmm thea
Lender. at Lender’s option, upos notice to Borrower. msy make such appearances, disburse such sems. inciuding
ressonabie sttorneys’ fess, and take such action as is necessary 1o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the ioan sscured by this Mortgage. Borrower shail pay the premiums required to
mmhmmmmm:u&MumWhmhmmmwm
Borrower’s and Lender’s written agreement or applicabie law.

Any amounts disbursed by Lender pursuast to this paragraph 7, with interest therson. st the Note rate. shail
mmm«mmwmmmmmmmwmm
terms of psyment, such amounts shall be paysbie apon notice from Lender To Borrower requesting payment thereof.
Nothing contsined in this paragraph 7 shail require Lender to incur any expenss or take any action hereunder.

mvmmym«mmuwmmmmwﬁmm
provided Lender give Borrower notice 0 such inspection specifying reasonable cause therefor
Mmmsmmm&om poer A ¢

9. Condummatisn. The procesds of any award or ciaim for damages. direct or consequential, in connection with

mm«mmydmm or part thereof, or for conveyance in lieu of condemnation. are - |
hereby assigned and shall be paid to Lender, mbpatoﬁcmolmymmduddﬁmammm o

wmhnlmwhkhh-uunymmm
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10. Borrower Not Released; Forbesranee By Leader Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manaer. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or

" otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder.
or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such night or remedy.

11. Successors and Assigns Boumd; Joint and Several Liabilitys Co-signers. The covenants and agreements herein

contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower wito co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only to

mortgage. grant and canvey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b)is
fiot personalily liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder

may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without teieasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Propersty.

12. Notics. Except for any notice required under applicabie law to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Leader

as provided herein. and (b} any gutice to Lender shail be given by certified mail to Lender’s address stated hereinor to
- such other address as Lender may designate by notice to Borrower as pronded herein. Any notice provided for in this

Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
contlicting provision. and to this end the provisions of this Mortgage and the Note are deciared to be severabie. As used
herein. “‘costs™, “‘sxpenses’’ and *‘attorneys’ fees” include all sums to the extent not prohibited dy applicable law
or limiced herein. |

14. Borrewer's Copy. BomshanbcfurnuhedaconformedcopvoftheNozemdofthn Mortgage at the time

of execution or after recordation hereotf.
15. Rehabilitation Loam Agresment. Borrower shail fulfill all of Borrower's obligations under any home rehabilita-

tion, improvement. repair, or ather loan agreement which Borrower enters into with Lender. Lender. at Lender’s option.

may require Borrower to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights.
claims or defeases which ermmaytuveagnmpmwbosupp!yhbm‘ materials or setvices in connection with
improvements made to the Property.

16. Tramsfer of the Property. If Borrower seils or transfers ail or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise. descent. or by
operation of law upon the death of a joint tenant. or {c) the grant of any ieasehold interest of throe years or less aot
containing an option to purchase, Borrower shail cause 10 be submitted information required by Lender to evaluate the

transferee as if 3 new loan were being made to the transfeves. Bmmmnmmmmbcoblmedmdathebimand

this Mortgage uniess Lender releases Borrower in writing.
If Leader. on the basis of any information obtained mgmm&mmnbiydamnmthu Lender’s

. security may be impaired, or that there is an unacceptable likeiihood of 2 breach of any covenant or agreement in this

Mortgage, or if the required information is not submitted. Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such oprion to accelerate. Lender shail mail Borrower notice of
acceieration in sccordance with paragraph 12 hereof. Such notice shait provide a period of not fess than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums deciared due. If Borrower fails to pay

'Amchmpmmtheexpmnofsmhpawd mmay.mﬁnmwadmandouﬂomm

any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except 2s previded in parsgraph lGhuuLmWhmhofuyun- :

pant or agreement of Borrower in this Mortgage, including tie covenants to pay when doe sny sums secured by this
Mortgage, Lender prior to accoleration shall give notice to Berrower as previded in paragraph 12 heresf specifying:

(1) thhe breachs (2) the actica required to cure such breachs (3) a date, oot less thas 10 days from the date the nodce is

matied to Berrewer, by which such breach mwst be curwds and {4) that faflure te cure such breach on or before the date

specified in the netice may resuit in scceleration of the sune secured by this Mortgage, foreciosmre by judicial =

prceeding, and sale of the Property. The netice shall forther inform Borrewer of the right to reinstate sftar accelerstion
and the right to sssert in the foreciosare precesding the sonsxistencs of a defanit or any orher defense of Bervowar to

acceleration and foreciosurs. If the breach Is mot cured on or before the date specifled in the notice, Leunder, st Lender's

optien, mmmdthmmdbymwmuhcw:dumdm%mm

dermand and may forecieve this Marigage by judicial proceeding. Lender shall be eatitied te collect in such procesding

ail expemsss of lorecissure, incinding, huummm:m fn.udmdmm
shetracts and title repercs.
18. MMummmmm:acdmmdmcmmbymanm

duoe to Borrower’s breachi, Borrower shall have the right to have any proceediags begun by Lender to enforce this Mort-

gage discontinued at any titne priog to entry of a judgment enforcing this Moregage if: (a) ermrpays!.enderaﬂm
which wouid be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays afl reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgsge, and in

- _enforcing Lender’s remedies as pravided in paragraph 17 hereof. including, but not {imited to. reasonable. artorneys’

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

 Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue |

unimpaired. Upon such payment and cure by Borrower, ﬂmMongagcaadtheobhpmmmredhmbvshal remain
mﬁnlfomandeﬁ‘eauxfnonmmmm

19. Assignment of Rents; Appeiatinent of Recsiver. Asaddmonalsecumyheteunder Borrower hereby assigns |
mundcrdlemofthei’mm provided that Borrower shail. prior-to acceleration under paragraph 17 hereof or

abandonment of the Property. have the right to coflect and retain such rents as they become due and payable.

Upanxeﬂmmaundapanmph l7h=mforahandonmentofthe&'opcny Lender shall be entitled. totbe |
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extent provided by applicabie iaw, to have a receiver appointed by a court to enter upoa. take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shail be
applied first to payment of the costs of management of the Property and collection of rents. including. but not limited to.,
receiver's fees. premiums on receiver's bonds and reasonabie attorneys’ fea.zudtbeatothesnmsswedbythsblcn
gage. The receiver shall be lisble to scoount only for those rents actuaily recetved.

20. Relssss. Upon payment of all sums secured by dm Mortgage, Lender-shall release this Mortgage mthout
charge to Borrower.

31. wmefvmmwmm-mmm«mmmww

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR commnmimmemmemmpeimo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender’s address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or other foreciostire action.

IN WITNESS WHEREOF. Borrower has execuzed this Mortgage.

2 & »

Onthis.. J1lst......dayof .. Qctober.............c0..s ......19.80..beforeme.thenndmgned.a
NmpublnmmdforsaldCounq.mxﬂyapm TEOMAS .L..OZELIE .and. DIANA J..0ZELIE,..
husband. and wdfe............ ... ..., mduboﬁedgedtheemmthcfotegomgmm

WITNESS aiy hand and official seal.

My Commission expires: ' 44, C&VU{QUI_/
9/19/8L...,, - | o LLFaye Gewser e -
e B Neanpute »

. L., b N » . . . . . '
B R Residentof ..... lake .....ccoveeeneen . « - County, Indiana.

) mmmmaws«mwwm
3321-0204~4




