4518 Indianapolis Blvd., East CHicago, Indiana 46312

- Return:
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

' THIS MORTGAGE ismade this. . 31S%. . .. dayof ..... 0¢ctobes
19.80 | | berween the Mortgagor. . 77T ——r LOUTS WILLIAS———rrr T T T T
.................... ......... (herein “Borrower’, aad the Mortgagee, . SEQUARITY FEDERAL SAVINGS
AND LOAM ASSOCIATION OF LAKECOUNTY . . ... ... ..... . & corporstion organized and
existing under the laws of UNITED STATESOF AMERICA = = . ... ... ... ... ............. .
whose address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INDIANA 48312 . ... ... . .............
e (herein “Leader).
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000000000000000000000

WHEREAS. Borrowtr is indebted to Lender in the principal sumof U.S.§ .. 5.,A18.26 _
which indebtedness is evidenced by Borrower's notedated . Qctober. 3lag, .1380. .. and extensions and rencwals
thereof (herein “‘Note’’). providing for monthly instailments of principal and interest. with the balance of the

indebtedness, if not sooner paid, due and payableon. . November .lsc,. 1987 ;

S R wos . - .
P Tav 295190 60051b | MORTGAGE| eueaco TITLE INSURANCE Corpa,(y
INDIANA DivisioN

TO SECURE to Lender the repayment of the indebteduess evidenced by the Note, with interest thereon; the payment

of ail other sums, with interest thereon. advanced in accordance herewith to protect the security of this Martgage; and

the performance of the covenants and agreements of Botrower herein contained, Botrower does hereby mortgage, grant

and convey to Lender the following described property located intheCountyof ... . LAKE.......... feeeaceaeas .
State of Indinna: -

"Lot 7, Block 7, MICHIGAN AVENUE Addition to
Indiana Harbor, in the City of Eaast Chicago,
as shown {n Plat Book 8, Paga 11, in Lake

County, Indiana."
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whtich has the addressof .. . ... 3913 Alexandex Street .. ...... e ceeee .East Chicago ..
" [Shemt} [y} |
Indiana. . ... 46312 . ........... (hegein *“Property Address”™);

coveaants that Borrower warranrs and will defend generaily
subject to encumbeances 0frecord. |
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mmmmm.wmmhmmmmm.mmmﬁm. _
appurtenacces and reats, all of waich shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said peoperty (or the leasehold etate if this Mortgage is on a ieasehold) are

hereinafter referred to as the “ Property.” _
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencambered, except for encombrances of record. Borrower
tunﬂem&chmqmmdmmm\c
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fuads fsr Tazes and Insmrance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-tweifth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may artaia priority over this Mortguge and ground rents on
the Property, if any, pius one-tweifth of yearly premium instaiiments for hazard insurance, pius one-tweifth of yeariy
premium installments for mortgage insurance. if any, ail as reasonably estimated initiaily and from time to time by
Lender on the basis of assessments and bills and reasonabie estimates thereof. Borrower shail not be obligated to make
suchpavmmno:?undswundermtheenem:hnBonowermakusuchpaymenntotlmholdaohpmmmygeor
deed of trust if such holderis an institutiona) iender. ‘

- If Borrower pays Funds to Lender, manndxshﬂlbchddmummnthedcpo&uorwdwwm
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Leader shall apply
memepaysaaduxs.ms.xmmcepmxumzandgroundmu.mmynotchngemrsoho!dmg -
and applying the Funds. analyzing said account or verifying and comyiiing said assessments and bills. uniess Leader
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Bocrower. and
mmmtnmwmapphabuhwreqmmmchmm:obepad.undershnunotbemqumdtomy

. Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of
thanndsshowmgmdmanddehumtthundsa:\dthegurpmforwhnchuchdebumtheFundsmmadt The
Funds are pledged as additionai security for the sums secured by this Mortgage.

IftheamoumoftheFundsheidby&nds.mgdhrmhtkfnmnmxhlymﬂmmnof&ndsm&bhmto
the due dates of taxes. assessments. insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. if the amount of the
and;hddbymshanmbewfﬁmtwpaymmmmpmmmmramumeyfall
doe, Bomshaﬂpayeommymmnmmmhnpmede&mymommmmaam
may require.

Uponpavmeutm&nddlmmwmuwm:wlmwymmmmfm
heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall appiy, no later than immediately prior to the sale of the Property or its acquisition by Leader, any Funds
heid by Lender at the time of applicatioa as 2 credit agsinst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. ail payments received by Lender under the
Note and pacagraphs { and 2 hereof shail be applisd by Lender first in payment of amounts payable o Leader by
Borrower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prier Mortgages snd Desds of Trust; Charges; Liems. Borrower shail perform ail of Borrower's obligations
under any mortgsge, deed of trust or other security sgroement with a liea whkich has priority over this Morrgage,
inciuding Borrower’s. covenants to make payments whea due. Borrower shall pay or cause o be paid ail taxes.
assessments and other charges, fines and impositions attributable to the Property which may sttain & priority over this
Mortgage, and leasehoid payments or ground rents, if any.

S. Hazard Inswrsmocs. Borrower shall keep the improvements. now existing ov hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverags”. and such ocher hazards as Lender
may require snd i such amounts and for such periods as Lendermay require.

The insuzance carrier providing the insurance shall bs chosen by Borrower subject to approval by Lender; provided.,
that such approvai shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in & form
acceptable to Lender and shall include a standard mortgage cisuse in favor of and in a form accepesbile to Lender.
Lender shall have the right to koid the policies and renewals thereof, subject to the terms of any mortgags, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

mum«mmﬁmmmmmmwmmm m&tulymhptmf
of loss if not made promptiy by Borrower.

If the Property is absndoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
natice is mailed by Lender to Borrower that the insarance carrier offers 1o settie a claim for insurance beneflis, Lender is
MmmmmmmMaWsmmmm«moﬂhm.
or to the sums secured by this Mortgsge.

LM.‘M«MMMMU‘M%
rower shail keep the Property in good repair and shail aot commit waste o permit impairment or deterioration of the
Progerty snd shall comply with the provisions of any iease if this Moregage is oa s leasehold. If this Mortgage is on a
anit in a condominium or a planned uait development, Borrower shall perform all of Borrowee's obligations under the
mmmmmmmmummwmwnum
mmmmummdm and constituent documents.

7. Pressction of Lander’s Secwrity. Kmﬁmmmmmmwmmdmms
Mmanadmm«mgwmwmmsmhmm then
Lender, s Lender’s optica, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonsbie sttorneys’ fees, and take such actios as is necessacy to protect Lender’s interest. if Lander required mortgage
insarance a8 a condition of making the ioan secured by this Mortgage, Borrower shall pay the premiams required to
WMWQMMMMu&WtﬁMMm&MMQWm

- Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall -
mmwammwmmummmmmmm
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting paywent thereof.
Nothing costained in this paragraph 7 shail require Lender to incur any expense or take any action heveunder. o

&mmmyum«ummhmmmummwamm'
wmmmﬂmammmmmmmmmme |
m&mmsm:nme&om

mmMofuy:m«dumtwdmmdm«mqm in connection with
mm«muhngofduﬁopmy ot part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shail be paid to Lender, ubpamthztmofmmdadofmmmmnmyw
mmwkhniimvbidlhummthshﬂm
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10. Borrower Not Relensed; Forbearznce By Lendor Not a Waiver. Extension of the time forpa'yment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower

shall not operate to reiease. in any manner, the liability of the original Borrower and Bocrower's successors in interest.

Lender shall not be required to commence proceedings against such suctessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Morrgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder.
or otherwise afforded by applicable law, shall not be a2 waiver of or preciude the exercise of any such right or remedy.

11. Soccessors and Assignes Bound: Joint and Several Linbility; Co-signers. The covenasits and agreements herein |

contained shall bind, and the rights hereunder shail inure to. the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be jeint and .

several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (3) is co-signing this Mortgage oniv to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is :
~ nct personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder

may agree 1o extead, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note withcut that Borrower's consent aad without reieasing that Borrower or modsfymg this Mortgage as to that

Borrower’s interest.in the Property.

12. Notics. Except for any notice reqmred under applicable law to be given in another manner. (2) any notice to |

Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

'13. Geverning Law; Severabillty. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to

this Mortgsge. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law. such

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conmcting provision. and to this end the provisi'ox’xs of this Mortgage and the Note are declared to be severable. As used

herein. “‘costs™, “expenses’ and “attorneys’ fees’’ inciude all sums to the extent not pmmbned by appkcable lav |

or limited herein.

14. Borrawer’s Copy. Borrower shail be furnished a eonformed eopyoftheﬂote and of this Mortgage at the time
of execution or after recordation hereof. -

15. Rehabilitation Loss Agresment. Borrower shall fuiﬁll all of Borrower soblagwons under any home rehabilita-
tion. improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and defiver to Lender, in a form acceptabie to Lender, an assignment of any rights.

- claims or defenses which Bmmhmmmammpplylabw.mmwmmmm :

improvements made to the Property.

16. Tramsfar of the Property. memmmmmymoftm&om«mxntmm |
‘excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent. or by

operation of law upon the desth of a joint tenant, or {¢) the grant of any leasehold interest of three vears or {ess not
containing an option to purchase, Borrower shail cause to be submitted information required by Lender o evaluate the
transferee as if 2 new loan were being made ro the transferes. Boemwdleomnetobeoﬂmmmeblouand
this Mortgage uniess Lender rejeases Borrower in writing. _

fome.mmmwmmmmmmgmmmwmmms

security may be impaired. or that there is an unacceptable likelihood of a breach of any covenant or agreement in this - - o

Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage

10 be immediately due and payable. If Lender exercises such option to acceferate, Lender shall mail Borrower notice of |
accelerstion in accordance with paragraph 12 hereof. Such notice shalil provide a period of not less than 30 days from the

date the netice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to psy

such sums prior to the expiration of such period, Wamay.mmmmhmmwum ‘invoke

any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lnaderﬁmhermmtmdamufoﬂm

IT.MMWaWMWIGW.WWMdmm -

nant ov agreement of Borrower in this Moctgage, including the covenants to pay when due any sums securad by chis

Martgage, Lender prior to acceleration shall give netice te Borrewer as provided in paragrsph 12 herwef specifying:
{1) the breachs (2) the action required to cure such breach; (3) a dats, not iess than 10 days frem the dats the notice is

. muiled to- Berrower, by which such breach must be cured; and (3) that failure to cure such breach on or bafere the date

spocified in the netice may reswit in accolerntion of the sums secured by this Mortgage, foreciesure by judicial
proceeding, and sale of the Property. Tha nstice shall further informn Borrower of the rigiit to reiustats after acceleration

amd the right te assert in the foreciesure preceeding the nonexistence of & delanit or any ether defense of Bocrower to

accaleration and foreciosure. If the breach is net cured on or before the date specified in the netics, Lender, at Lender's
optisn, may deciare all dhwmﬂh&%uhhﬂaﬂyhﬂmﬂhmm

MMmMMmeWMMMhGMuWhMM :

mmdmmmmmmmm MMM&MM
sbutracts amd title reports.
18. Berrower’s Right to Reinstate. Nocwithstanding lzndusaeee!erumnofthemsseunwbythu Mortgage

doeto Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to.enforce this Mort-

gage discontinued at agy time prior to eatry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender ail sums
which wouid be then due under this Mortgage and the Note had no accelerstion occurred: (b) Borrower cures ail
breaches of any othier covenants or zgreements of Borrower contained in this Mortgage: {c) Borrower pays ail reasonable
Wmmbylmermenfomngthemumdagmnofsomconwnedmﬂnsumgage.andm

‘enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not fimired to. reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation o pay the sums secured by this Mortgage shall continue =~

unimpaired. Upon such payment and cure by Borrower, mawmmwmmmmmmm

o m&ﬂfmudcﬂmudmmhdm

ns.wamw«nm Asaddmonalseenutymder Bounmhmbyamgm'
to Lender the rents of the Property, pmzdedthatﬂmshaﬂ.pnortoam&eumund«mmph 17 hereof or
nbmdocmatofthehpeuy have the right to coilect and retain such rents as they become due and payable.

Upmaeedmdonundapanmh l7hm°forabammemof:he&om LGdershd!bcm!ed wthe
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exteat pmvﬂedbyapphcablelaw.tohmamappomtedbyacomtomerupon.ukepomofand magage

the Property and to coilect the rencs of the Property inciuding those past due. All rents coilected by the receiver shail be

-applied first to payment or the costs of mansgement of the Property and coilection of rents, inciuding. but not limited to,

receiver’s {ees. premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage- The receiver shail be liable to account only for those rents actuaily received, -

20. Relexse. Upon pay!nm of a!l sums secmed by this Mortgage, Lender shall release this Mongtge without
charge to Borrower,

21, Waiverof Vdudsa sad prah-mt. Borrower heseby waives all- nght of valuation and appn:sement.

REQUEST FOR NOTICE OF DEF AULT
MORTGAGES OR DEEDS OF TRUST

- Borrower and Lehdetrequutthéhotdetofany mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice 10 Lender. at Lender’s address set forth on pageone of this Mortgage, of any
defauit under the superior eacumbrance :nd of any sale or other foreciosure action.

-.-ampﬁ |
............................................... (Seal)
~Borousy
STATEOFINDIANA, ....ovvrvnnn... {..A;K.g ..................... County ss:
" Onthis.. 318t .. ... dayof ...... Qctober .. .. ......... .19, .80 . before me, the undersigned. a
Notaq?nbhcmandfnru:d(.‘ounty personally appeared . .".‘:'?.‘."Z‘?.LP.Q;.S. .‘?.I.I'.I.‘.I.A.}?? TRTTINTITTIOT
_1\,..,;‘.,,.«....‘ .......................... e andacncwfedgedthemmofthefosgomgmm.
L AN ,.eeves & -
. \ "
y mQmedoﬁmdmL
‘: . - . i ', ﬁ -
s.(:‘"‘" t,_"-.: R
=1 - My Qeimission expites:
Y o." - ‘vi‘ #..:. :;";
. .’-....‘.;‘.:;":;‘.-. .::i ::'-
SIAVARYS
" g "r- 'Y_‘
L]
sttorney at law.
3321-0205-~2 o




