 carporation organized aod existing under the laws of  THE STATE OF INDIANA

(hereinafter called Mortgnges),

Wrrnesszrs: That whereas the Morteagor is justly indebted to the Mortzagee for money horrowed in the
principal sum of THIRTY FIVE THOUSAND FIVE HUNDRED AND NO/100eeeew~eenaccseace===Boilirs
(3 z5,500.00 ), a3 evidenced by a certain promissory note of evea date herewith, the terms of which are
mcorpomted ‘herein by reference, with interest from date at the rate of NINE AND T:IREE QUARTZERS per centum
(9 25 o) per annum on the unpaid balanee until paid, the said pnnmpda.ndmtem&tobepsyabkutheaﬁma
of  CAPITAL SAVINGS ASSOCIATION . or at such other
piace as the hoider may designate in wnting delivered or mailed 1o the Mortgagor, in monthly insuaiiments
of TiMEE YUNDRED FIVE AND 30/10Q=~---- Dollars (5 305.30 ). commencing on the first day
of .anuary 1931 . and continuing on the first day of each month thereafter until the principai
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§/ - MORTGAGE MERRILLYILLE. 140 46410
Tam Moarcace, made the 3rd day of ‘iovemoer LA D19 90,
between ILLIAM EARL 3APER |
of the CITY of GARY in the coun:y |
of LAE , and State of Indians (hemwm called Mortgagor),
and . CAPITAL SAVINGS xssocxxrm\x

and intérest are fully paid, except that. if not sooner paid. the final pnvment of “he ~utire mdebtednoss_ )

Jecemper, 2CI15

ay 1denccd thereby shail be due and oavable on the first day oi

Now, Trerzrore, Tuis [Npevrrre Wrrvessera: That the Mortezagor, in consideration of the premises, and

foc the pum,se of securing the payment of the morey aforeszid and interest thereon according to the temor and

effect of the saud prowmissory note, above mentioned, and also to secure the faithful performance of all the covenants,
- conditions, stugukitions and agreements herein contained, does by these prescnta, mortgage and warnant unto the

Mortgagee, =1 of the {ollowing-descnbea propert}'. situated in the ~ TCWN .
of MERRILLVILLE in the county of [AKE and:
State of Indiana, to ws: e
Lot 11, Bleck 32, Southlands 3rd Subdivision, as shown in = g iga
Plat Book 19, page 34 Lake Coua:y, Indiana. | = ‘:E‘
2= >
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"The Mortgagor covenants md agrees rhat sa long as rhis mortzage And the
are gusranteed under the provisions »’ he

' Bot execute or file for encord env in-
the mongaged oroperty an the ...
Mmalghiges may, at it's option, declare 'ha 1.

and peywble.’

amd note wecured hapeby
Sprccemen s Peacjus'ment Act cf 1944 ap amended, he wiil
rumn-n- wh.ch impos<es a v dction ucon ..be sale or occupaney of
- -.v:-rcracd .f’»mvnc'ace‘ohh-uudernnrq.th.
ra- < timlanee tf he nept nx.u:!u h‘by M‘h .

~ e .-

'Wmmmmmmumwmam,mdmmuma mdnmmm .

| mdnao:hunghuthemntobdangmg, or in anywise appertaining, and the reversions, remainders, and the rents,

nsues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
reats, issues, and profita until defauit hereunder); all Sxtures now or heresfier attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
dmdwh,ﬁmmudumdwonﬁqudmspmdthamatyfmthoudab&edneuhmmtwnnd

~ NONE
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Tz Morreagor Frarasa Covenants that:
1. He is the owner of <aid nremises in fee simple or such uther estate as.is stated herein.

2. He wil pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to -
ptepay at any time, without premium or tee, the entire indebtedness or any part thereof not less than the
amount of cne instailment, or one hundred dollars (3100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partial prepavment. other than on an instaliment due date, need nct be

crodited until the next following instaiiment due date or thirty dayc atter such prepayment, whichever is
earlier.

. He will pay to the Mortaagee. as trustee. (under the terms of this trust as hereinafter stated) together
w zth. md in addition to. the monthly payments under the terms of the note secured hereby, on the ﬁrsr. day of

~ each month until the said note is futh pa:d:

(a) A sum equai to the ground rents, if any, next due, plus the premiums tnat will next become due md poysble -
on policies of fire and other hasard insurance covering the mortgaged property, pius taxes and asseasments -
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums aiready paid therefor divided by the aumber of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,
such sums to pe held by Martgages in trust to pay said ground rents, premiums, taxes, wdwal

 assesgments. ‘ o , -

(b) The aggregate of the amounts psyable pursuant tosubparamph (a) and those payable on the noteaecumd
hereby, shdlbepudmsaaghpaymmtmhm:h,zobeapplmdmcbofoﬂo'mgxmm:heonder

stated:

(1) mndmm,am,mdumuﬁnadotmhuudwm
(1) interest nn the note secured hereby; and ,
(1r1) amom:amol:hopmapdoiu&dm

Any deﬁmncymtbemm:dwchamhm&yumt&ﬂ.uﬂmmmby the
"~ Mortgagor pnorwthedncdmdthenextmehmyment.mummnt of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’”” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the axtra expease involved in handling delinquant payments, but such *“late charge” shail
not be payable out of the proceeds of suy sale made o satisfy the indebtedness secured hersby,
unless such pm@mtﬁmutwmm«mwbmmd-ﬂpmpemmd

expenses secured thersby.

4. If the rotal of the payments made by the Mortgngor unde‘r (a) of parvagraph 3 precedmg shaﬁ exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or issessmernts or
insurance premiums, as the cuse may be, ‘such excess shal} be credited on subsequent paynients to be made by
the Mortgagor for such items or, at Mortgnges's option, as trustee, shall be refunded to Mortgagor. If how. -
ever, such monthly payments shall not be suficient to pny such items when the sume shail become due and
,ptya.ble, then the Moregagor shail pay to the Morigagee as trustee any amount necessary to make up
the deficiency. Such payments shail be made within thirty (30) days after written notice from ‘the Mortgagee
stazing the amourt of the deficieney, which notice may be given by mail. If at any time the Mortgagor shail

tender ta the Mortgzges, in accordance with the provisions of the note secured hereby, fuil payment of the
eatire indebtedness represented thereby, the Mortgugee a3 trustes, shali, in computmg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remammg under the provisions of (a)
of paragraph 3 hereof. If there shall be a defauit under any of the provigions of this mortgnge resuiting in a .

- public saje of the premises covered hereby or if the Morigagee acquires the property otherwise after default,

the Mcrtgagee as trustee, shail apply, at the time of the commencement of such proceedings or at the tims the
property is otherwise acquired, the amount then réemuining to credit of Mortgagor under (a) of pnragnph 3
przceding s a credit on the interest accrued and unpaid and the balance to the pnuc:pd then remxmng unpud -

on said note.

-8 Hamnmymma,mamrmwmwmwmmmpdcbm&uwamm
mmmmymzfummhnmmwmdmmeundu (a) of paragraph 3 hereof and in
default thendtho&(cnmmypsy tham,andhawmwompdyddsmmoﬁudmeupuworwmd

Vlortmee. |
.. 6. Hannnotcomxmt.permz.ormdamte,mpmmt,ordeunontmnoiwdpmpeﬁyormypm-;_'.

thereof, and in the ¢vent of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premuesmgwdrepw, the Mortgages may make such rapairs as may reasonsbly be .

deemed necam.ryfor the pmperpreservauon thereof and the sum so paid shall bear interest from date at the

rates provided for in the principal mdeb«dneu. ahdi be pay.bh th:ny (30) dAys after denund and ahdl bo- .

fuﬂysecmdbythamnm
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7. He will continuously mai_nt.ain hazard insurance, of such type or types and amounts as Mortgagse
msy from lime to time require, on the improvements now or heresfter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 -hereof, he il pay prompt.
ly when due any premiums therefor. In defauit thereol, the Mortungee may pay the same. All insurance
shail be carried in companies approved by Mortgagee and the poiicies and r=newals thereof shall be beld by
Morigagee and have attacned thereto loss pavabie clauses n favor of and in form acceptable to the Morte
gagee. In event of loss Mortzagor will give immediate notice by mail to Mortzagee, and Mortzagee may

 make proof of loss if not made promptly by Mortgagor, and each insuraace company concerned is hereby
suthorized and directed to meke payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insursnce proceeds, or any part thereoi, may be appiied by Mortzagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreciosure of this mortgage, or other transfer of title to the mortgaged property in
extmguxshment of the indebtedness secured herebw, ail rignt, title and interest of the \Iorr.gagor in and to any
iasurance policiea thea in force shail pass to the pnrcnmr or grantee.

8. In case proceedings to foreclose this mortesge are msututed any sums aecesscrx!y exnendad for the

. continuation of the abstract »f title 1o the sbovo-described real estute, together with interes: hereon ay the :
rate provided for in the principsal indebtedness, shall becoms a pars of the debt secured by this mongage and
shali be oolleenbla as such. - o

9. Upon the request of the Mortgagee, the Mortgagor shall execute z2ad deliver a suppiemental nota or

notes {or the sum or sums advanced by the Mortgagee for the aiteration, modernization, improvement. main-
 tenance, or repair of said premises, for taxes or assessments azainst the same and for any other purpose author-
‘ized hereunder. Said note or notes shail be secured hereby on a pariiy with and as fully as if the advance
evidenced thereby were included in the note iirst described above. 3aid supplementa.l note ur notes shiail bear
interest. at the rate provided for in the principai indebtedness and shall be payable in approximately equal

maturity, the whole of the sum or sums so advanced with iaterest thereon at ‘he rate provided for in the
principal indebtedness shail be due and payakbie thirty (30) days after demand by the creditor. In no event
ahall the maturity extend bsyond the ultimate maturity of the note first described above. : |

_ IO.chaprweedaofthclmmdebytbe\IonngeetothoMormgor thempsmenzofwhxchuhembv
secured, or any part thereof, orsayamm.ntpmdoutor.xdeudby*he Mortzagee, be used direetly-or indirectly
to pay off, discharge, or saziafy, in whole or in part, any prioe lien or encumbrance upon said premises above described,
or any part thereof, mmMmeempwdmmywmmmyhddbymhoﬁumm
nenorenmnnhm : -

11, Hmydei:ultbemudemthemymentofthe mstallmen&spmwdedforinpmph:ihmof ormtho |
performance of any other covenant in this mortgage or in the note secured hereby, when the sams is payable or the
time of performance has arrived, as above provided, then all the remainder of the sforesaid principal sums with all
arrearages of interest, and sums payubie pursuant to the provisions hereoi, shall, at the option of said Mortgagee,
becoms immediately paysble, and the Mortgagee shall bave the right to ioreciose this mortzage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option ahall notv constitute
smd%n&twmmmmwmdmm“da&u&

12, Hpmeudingutofomehsethwmmbommumd, the Mmmywﬂvfortheapmtmm&a -
receiver (and the Mortgagor hereby consents to the appointment of a recciver if there has been any default ia the

performance of any of the corditions of this mortgnge), and such receiver is hereby authorized to take possession
of the real eitata above described, coileet any rencal. accrued, or ta accrue, wherher in money or kind, for the use or
occupancy of ssid premistes by any person, frm or corporation, or may let or lease said premises or any past thereof
‘receive the rents, income and profits thereirom, and hold the procesds subject to che orders of the court, or the ;udge
thereof, for the benefit of the Mortgagee, pending the finul decree in said proceedings, and duricg any period allowed
by law for the redemption {rom any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its sdequacy 1o secure or discharge the indebtedaess due or to becoms due

- or the solvency of the Mortgagors. In the event of a defsulit ig any cf the conditions of thir mortgage the Mortgagee
is slso expressly given the right to take poaression of aud hcid the mortgaged premises with or without process of
law and coliect the rents and profits thereirom, sppiviag the same to the charges ani payments due ysder the
conditions of the martgage 3o iong as a delsult shall continué. and such taking possession skhail in no way waive the
ﬁgntcltheMonm wiondmthnmoﬂgagebewmofade!&uh. | |
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| 13, Nosdaolmepnmhmbymangaged.mfomonthapandthammormwmd"
50 extension of the titne for the payment of the debt hereby secured given by the Mortgagee or its assigns shail
operate to release, discharge, modxfy,cbsnporaﬂmmeoﬂgnuhabmwofthebiwmqthermﬂde'
mhmwshﬂthfuﬂfommdeﬂmd!hammtbemw |

14, Anypemn,ﬁmaroorpomtionmdngsmnmrmmse orot.beriien, uponmdaﬂmmm
the said lien subjeet to the rights of the Mortgagee herein to extend the maturity of the indebteduess hereby secured
mtbwtobhumngtheeomto!mholderofmmmorhenud m:houzthnhwdthismrwioangmpnomy
muymh;mmrheu.

- 13.Inthuventthepmpeﬁypiedadbyzhummmumldunderfommmdwepmeudsmmﬂmm
topnyth’mulmdebmmmmdmumbymumtmmmﬁwwﬂlbomﬁuedbsdeﬁm .

judgment.

monthly payments for such period as may be agveed upon by the creditor and debtor. _Failing 10 sgreeon the -
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‘i : Notioe of the exercise of anv option granted to the Mortgagre herein. or in the note secured hereby, is got =
o requred to be given. All sums payabie hereunder shail be without relief {rom v:luanon aad appnuement hnn s
b and mth reasonabie attorney’s iees.
/ o [f the indebtedness secured nereby be guaranteed or insured under T itle 38 United Stam Code, _
, such Title and Reguiations issued thereunder and in effect on the date hereof shail govern the rights,
o duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
' connection with said indebtedness which are inconsistent w;th said thle or Reguiations are hereby
P amended to conform thereto. |
) | . The covenanta herein contaned shail bind. and the benefits and &dvanugu shail inure to, the rmpeeﬁve heirs.
] executors, administrators. successors and assigns of the parties hereto. Whenever used, the s:ioguiar number shail
I iaclude the plural, the plural the singular, the use of say gender shsil include all geaders, and the term “Mortgagee”
! ghal! inciude any payee of the indebtedness hereby secured cr any transieres thercol whether by operation of law ‘ :
}' . or otherwise, o o
| ]
3 | |
i | In Wrmm Wugazor, the said Mortgagor has bereunto ®t his hand .n.nd seal this |
) 3rd day of NMovember |
-
I
} Wl LL;AM EARL 3ABER
b e
| | crreensctaasenmnansia ame ceses
i
} - e eemeomeaene ‘
§
| This instrument was prepared by JOHN F. SIKORA, of CAPITAL savmcs ASSOCIATION
H
; : _ PRESIDENT 100 WEST RIDGE ROAD :
E STATE OF INDIANA, ~ Y. . GARY, INDIANA
‘; Bafore me, the undersigned, Christine Forsythe : SR 4 80 oficisl |
of Lake County of the Stata of Todiags, on thin 374 "% %%
§ ] | day of Novenber | , 1980, paaomny sppesred WILLTAM EARL BABER
-
b
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