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'THIS MORTGAGE, made the st Jay of Cctober
Gareth A, Rocertson and Jeborah L, 2ocert'on nusband and wife
City | of Gary in the County of  Laize . and State of lndians

of the
(heretnafter with the ir heirs, executors, administrators. and assigns cailed the morigagor), and
Percy ‘/ilson MHorzsage 2nd Finance Corporation

the State of Jelaware snd Authorized to

a corporation organized and existing under the laws of
therewnafter with its successors and assigns caiied the 'nortgagee) do 3usiness in the State »f indiana

WITNESSETH: That whereas the mongagor is justiy indebted to the mortgagee for money dorrowed in the pnncxpal
Dotlars (§ 33,357,

sum of

as evidenced by a certain promussory note of even date herewith, the terms of which are incorporated herein by reterencs, with
13 %,

interest from date at the rate of Tnirtesn
per centum (

Thirty Three Thousand !'ine Hundred Fifty And {i0/130~=cvesoncocnrcensacecccccncnas
..p,‘ 30 )' .

per annum on the unpaid balance unid paid. the said onincipal and interest to be payable at the office of

commencing o the first day of
the principal and interest are fully paid, cxcem

Percy Wilson !ortpaga And rinance Cornoration
. in Chicano, Illinois_ , P
or 3t such other piace as the hoider may designate in writing, in monthly installments of Three -undred 3Seventy Sive
Dollars (S 195,25 ).
the first day of eacli month thereaster until

at ‘ 1"‘ P T T T T T YISy Y T Y T A P T2 T Y Y S
andnG y .S na ,and on

Sxe finail oaymcm of the entre indebdtedness evidenced thereby, if not

November, 2010

sooner paid, shail be due and payable on the iirst day of
That the mortgagor. in ccnsideration of the premises. and for

NOW, THEREFORE. THIS INDENTURE WITNESSETH:
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and eifect ot the said

promissory note, abave mentioned, and also to secure the faithful performance of all the covenants. conditions. stipulations

and agreements herein contained, docs by these presents, Cmortgage ard warrant uato the mortgagee, ail the following d.escnbed
ty

Lake and State of Indiana, to wit:

lands and premises, situated and being in the
in the County of a

of East Gary
- e %”? '. . B .
Lot 1 Monzella Heightd! Unit 1, City of East Gary, as shown in Plat

-
3o0k 41, page 98, Lake County, Indiana,
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including all buildings and impruvements thereon (ur that mav heraiter be eeected thereon); toaether with % hexditamenty
and appurtenances aad all other rights thereunto belonging, or in anywise now or hereaiter appertaining, and the ceversion
and reversions. remainder and remainders. rents, issues. and profits thereol, and all plumbing, heating and lighting {ixtures
and equipment now or hereafter attached Lo or used in connection with sand premises |

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS
That he will pav the iadebtrdness as provided in suid note and this mortgace: and that he is the owner of said premises

in fee simple. Privilege is reserved to pay the debt in whole. or ia an amount equal to one ve more monthly pavments on the
principal that are next due on the note, on the first Jdav of any moath prior to taturitv: provided. ilowever, that weitten
notice of an wtention to exercise such prvilege is niven at least thirty (30) dav» prive 1o prepavment.

2. That, in urder mure fully 0 protret *he security o this mortzage. he will pav to the moetgagee. iogether with, and in
.nddmon to. the monthiy pavments under the terms of the note ~eured heeeby. on the first dav of exch month until the <aid

aote i» futly paid. the following sumsx:
fa) An amount sutlivient to provide the holdee heeeof with funds 1o pay the next mortzuer insuranee premium if this
instrument and the note <ecured hereuy ane wsured. oe a monthiy charne (in liey of a oortgane insarance premiumy it

they are held by the Sreeretary of Housing aud Urhan Development, as foflows:
(1) 11 and so loug as ~iid nowe ot eveg date sad this instrument are insared oc are reinsured ander the provisions

of the National Howane \et. an amount sutficient to acvamulate in the hands of the holder oae (1) moath
prioe to its due date the annual muetgage insurance premuum. in ealee to provide such holder with fumds o
pay such perminm to the Secretary of Houssng and Urban Development, purstiant to the National Housing

Aet. as anweaded, and applicable Rs'-mlauuﬂn theevandes: or
(1) If and so long as said note of even date snd this sastrment aee hetd by the Seerrtary of Housing and Urban

Drvriopment. 4 mouthiv charee (in licu of 4 morigage insuratrer premam} whics «hall be in an amount
cqudd o onetwelfth (17/12) of one-half (Y pre centun ol the average outstanding balance dur on the note
- romputed without taking uite account aeliiquencies ue prepay ments:
~ (6} A sum equal to the round eonts. of any. next due. plus the premiums that will next beeome due and pavable on
poticies ot fire and other hazand insomnee covering the mortesamed properety. plus taxes and asscsiments next dise on

the mortgaged property (all as extimated by the mostguger lese all sams already pail theeefor divided by the number*/

of months to clapse betore one month prioe to the date when such srousd feets. peemumns. taxes T P———

STATE OF INDIANA HUD-92118M (12.79)

Repiaces Farm FHA-2118M. wihich it Obsoilate
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will hecome delinquent, such vitms to be held by mortgagee 1 trust to pav said ground rents. peemiums. taxes. and
special assessments: and

fc) All payvments mentioned in the two preceding subsections of this naragruph and all pavments to be made under the

note secured hereby shall be sdded tovether and the agyresate ainount thereot shail be paid by the mortgagor zach
moath in a uingie pavment to be applied by the mortzagee to the following items in the order 5ot forth:

(1) premium charges under the contract of insurance with the Seveetary of housing and Lrban Development,

or monthly charge {in lieu i mortzage insurance premiusu), as the case mav be:

(1) uround rents. taxes. special assessments, {ire and other hazani insurance premiums:

(LD interest on the note secured herebv: and

{1V)amortization of the principai of said note.
Any deficiency in the amount of such aggregate monthly pavment shall. uniess made good by the inortzacor prior to
‘the due date of the next such pavment. cunstitute an event of difauit under this mortgage derd. [n the event that
any pavment shail berome overdue for a peniod in excess of fiftern (13) days. the mortZagor agrees to pav a “late
charge™ of FOUR cents ( 4 ¢) (not to exceed fOUr cants (4¢)) for each dotlar ($1) » aveedue, for the purpose
of defraving the cxaense incident to handling the delinguent pavment.

3. That it the toial ot the sayments made by the mortgagor unsder (b} of para:xaph I preceding shail excead the amount
of payments actuaily made by the mortgagee for ground rents. taxes Or assCssTnents ot insudnce premiums, as the case may
be. such excess, if the ioan is current. at the option of the mortgagor. ;hail be credited on subsequent cavinents to oe made by
the mortgagor. or refunded to the mortgagor. {f. however, the monthly payments made by the mortgagor uncer /b of para-
draph I preceding shail not be sutficient to pay ground rents. taxes and assessinents 2ad insusance premums, as the cas? may
oe, when the same shaii become due and payable, then the morizagor shail pay to “he most2agee any amount recessary o
make un the deficiency on or before the date when pavment of juch zround rents. (axes, as>essments or ‘nsurance premmms"
shail be due. If at any time the mortgagor shail tender to the mortgagee. in acenrdance with the provisions of the ncte se- >
cured hereby, full payment of the entire indebtedness represented thercoy. the morigagee shall, in compuung the amount of
such indebtedness, credit to tiie account of the mortgagor all payments made under the provisions of /a/ oi paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Develooment. and any
halance remaiming in the tunds accumulated under the provisions of /b/ ot paragraph I hereor. If there shail be a defauit
under any of the provisions of this mortgage resuiting in 2 public saie of the premises covzred hereby or if the mortgagee
acquizes the property otherwise after defauit. the mortgagee shall apply. at the time of the commencemert of such proceed-
ings or at the time the property is otherwise acquired, the balarce then remawming in the funds accumuiated under 74/ of

paragraph 2 preceding as a credit against the amount of prancipal then remaining uapaid undar saig note, and shall properiy
adjust any payments which shail have been made under /a/ of said paragraph. >

+. That ke will pay ail taxes. assessments. water rates and olher governmental or munictpal charges, fines or impositions. .

{or which provision has not bren made hereinbefore. and in default thereof the mortgagee mav pav the same: and that he wiil
prompdv deliver the otficial ceceipts thereior to the said moetgazre. 4

3. That he will take reasonable care ni the mortgnged premises, and the buildings thereon. and will maintain the same in
4s gooa repawr and condition as at the onginal date of this moctgage. vedinary Jeoreciation excepted: and that he will coramat
oc permit no waste, and do no act which would unduly impair or depeeciate the vaiue of the PIUPertY as decurity.

6. That he will keep the improvements now existing or hereafter erected on the mortgagen property, insured as may be
required from time to time bv the mortgagee against loss by fire and other hacards. casuaities and contingencies in such

amounts and for such periods as may be required by mortzagee, and will pay promptly, when due. any premiums on such

insurance for payment of which provision has not been made herminbefore. All insurance shali be carried in companies

approwed by mortgagee and the policies and renewals thereof shall be heid bv mortgagee and have attached thereto los ‘
payable clauses in lavor of and in form acceptable to the mortgagee. In event of icss mortzagor will give immediate notice by

maii to mortgagee. and mortgagee may make proof of loss ii not made promptiv dbv moetgagor. snd each insurance company -

converned is hereby authorized and directed to make payments {or such ios directts to mortgigee instead of to mortgagoe >
and mortgagee jointlv. and the insurance proceeds, ur any part thereof. mav be applied 5y mortgagee at 1tr option sither to o
the reduction of the indebtedness nerebv secured oe to the restoration or repair o the propertv damaged. [n event of
forecinsuee of this mortgage or other transfer of title to the mortgaged property in sxtinguishment of the indeptednes
secured hereby. ail right. title and interest of the mortgagor in and to anv insurance policies then in foree shail pass to the
purchaser ve crantee. |

7. That in case proceedings to foreclose this mortgage are instituted. any sums necessarily 2xpended ioe the continuation

of the abstract of title to the above-described real estate, together with interust theraon at the rate sct forth in ithe note
securnd hesebv . shall become part of the debt secured by this mortgage and shail be colietible as wch.

: 8. That if defauit be made in the pavment of any of the installments provided ¢ in paragraph 2 hereof for taxes.
~ asseosments. fire and other hazurd insurance, and mortgage insurance, ue in the event nf the failure of the mortgagor to keep
’ the Fuildings on said premises und those to be erected on said premises. or improvements thereon. in good repair. said
. mortgagee may pav sich taxes assessments, mortgage and hagard .nsurance, rmake such repairs as in is Jiscretion it mav
. ueem necessary properiv to preserve the property and any sums so paid shall be 2 farth-r lien on such premises under this

- mortgage, payable forthwith, with interest at the rate et torth in the note secured hereby uatil paid.

Q. That should the proceeds of the loan made by the mortgagee to the mortgasor. the repavment which is hereby

E secured. or any part thereot, or any amount paid vut or advanced by the morygaues. be used directdy or indirectly to pav off,

> discharge. or satisfy, in whole or in part. anv prior lien or encumbrance upon siid premis=s above described. of any part

o thereof. then the mortgagee shail be subrogated to any additional zevunty held by the hoider of such lien or encumbeance.

3 10. That should anv default be made in the pavment of the instailéients provided foe in paragraph 2 heeeof, or in the
performance of any other covenant in this moetgage or in the note secured hercby, when the same is pavable or the time of
periormance hss arrived, as above provided. then all the remaindes of the uloresaid principal sums with all arrearanges of

§ interest. and sums pavable pursuant to the provisions hereof, shull. at the option of sad mortgagee, biecome immediately
pavable. and the mortgagee shail have the right to foreclose this mortgage. anvthing hereinbefore o¢ 1n sawd note contained to
the contrary notwithstanding, and any failure to exercise said option shell not constitute a waiver ot the right to exercise the
same at any other time,

11. That should proceerdings to {oceclose this mortgage be instituted. the mortiragee may apply toe the appointment of 3

mceiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-
; {ormance of any of the coaditions of this mortgage), and such receiver is hereby authocized to take possession of the real

" 8 estate above descGBady cpilect any rental. arcrued or to acerue, whether in money ur hind. for the use or nccupancy of said

premises by any person. firm or corporation, or mav let or lease suid premises or aav part thervof, reveive the renis, iIncome
and peofits therefrom, and hold the proceeds subject to the orders of the court. or the judge ihereot, for the benefit of the

mortgages. pending the final decrer 1n suid proterdings, and duringany period allowed bv law for the redemption from any
sale ordered in said cause. and said receiver may he appointed irrespective of the value of the morigaged property or its ade.
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quscy (0 seenre o discharaze the wdebtedness due or to berome due o the solveney of the moetzagors. In the event ot a de-
tault in anv o the comiibons o this mortzage the moetgager is also expresaly 2iven the right (o take possession of and hold
the moetsae-d premees with or without process ot law and coilect the rents and protity theertrom, applving the same to the
~harges aned payments due wivier tie conditions of the mortzare <o long as a default shall continue, 2nd such taking possession
hail 10 no way waive the rizghit of the mortzager to forecion Lhis mortgagee Yeeause of a defauit.
12. That if the premises, of anv part thereof, b= condemmed under aav power of eminent domain, or acquired

for a nublic use, the damages, pruceeds. and the coesideration for such acquisition. to the extent of the fuil amount
+f indebtedness upon this moctgaze. and the note secured hereby remuiaiag unpaid. are hereby assigned by the

niortaagor 10 the mortgagee and shai! be paid forthwith to th: mortgagee to be applied by it on account of the in-

lebtedness secured herebv. whether due or not.
13. Mo -ale of the peemises hercby mortzaged and no lorbearance oa the part of the mortgagee or its ass'¢qns and no

eateasion of the Lme tor Jhe pavment of the debt hereby wured given by the mortoages or its assiuns ~hall operate to
eedeuse, discharre, modify | change or atfect the ontgnai labilivy ot the mortagar herein either in whote oe i part,

11, That any pemon, Girm or corporation tahing a unuse morctgage, or other e, upon susd eeal estate. shall take the ~nd
licn subicct o the nchts of the moetruze hrren to extend the matueity of the indebtedness iveeby w-cueed withouat
oliainimg the consent of the holbder of said juntor lien and vitaout the lien ol this mortgage lusing its paonty over any <uch
Jmnsor lien.

15. That in the event the property pledard by this instraraent is ~old under forexiusure and the proceeds are insuificient
to pay the total ‘ndebtedness evidenced and ~cured by this instrument the mourtgagee wiil be entitled to a deticiency

judament.
16. The mortzagor rurther agrees that -houid this mor:gage and the note secured herebv aot be eligible ior insurance

ander the National Howsing \et within 5 mONtRS from the dute hereoi (vritten statement of any olficer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban evelopment
dated svhserquent to the 5 months time {rom the date of this mortgage, deciining to insure said ncie and
this mortgage. being deemed conclusive proof of such inefinbility), the mortgugee oc the holder of the note may. at its op-
tinn. declare all sums secared lereby immediately due and paysble.

It s specifically agreed that time is of the essence of this contract and that the watver of anv opuons, of obhgaumu
secur=d hereby. shall nut at any time thereafter be held to be un abandoament of such rignts. Notice of the exercise of any
vption pranted to the murtgagee hereia. or in the note ~vured hereby. s not reaired o be niven. All s3ums pavable herein
shall be without relief from valuation and appraisement laws aad with ceasonable attomes s tees.

The covenants herein contained shail bind. and thr benetits and advactages snall inure {0, the respective heirs, executors,
sdnuniiratons. succrssofs and assigns ot the parties hereto. Whenever used. the aingular number shall include the plural the
plural the singular. and the use of anv gender shail include all zenders.

IN WITNESS WHEREOF. The said mortgagor nas hereunto set Their hand ¢ and seal

this 21st day of October !9 30 ¢

13 eth Ae Rober:sZ ) .

Oeborah L., Robertson

— o . e

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Devdupment t%MteH é& 8}8&""“% fg't“ ia the foem was i ed b oF the ’du'enon of

secretarv or Percy

STATE OF INDIANA.

382
COUNTY OF Lake }
Brfore me, the undersigned, Marilyn J, Gibbs | . an official
of Lake County of the State of Indiana. on this 31t dav
of October .19 80 personally appeared Gareth A, Robartson and Deborah L. Robertson,
d

G 142
acknowledged the execution ot the foregoing mortgage. Husband and W3 fe
W;tncss my hand sad official 2eal the day and vear last above weitten.

3‘.”"- ” ’ Z-‘ z.
-;_s \.L \V Harilyn J, 6T , ic

B . ',’: v .Residence: Porter |
M upm

. v'nqm(nunon TZ‘ZU ‘32

L't.. J‘A‘J.:“)i, :'.

. Received for recocd thi dav of 19 at Odcdock M. and recorded in Mortgage Re-

‘\._? cords - at pages of the records of County, Indiana.

-‘q: “«-‘_ ‘.’f
Recorder of County, Indisna
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