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‘Tmms Morroaos, made the 3rd day of iovenper o As D- 193¢ ,
betwasn Jonald E, Wilson » -
of the Town of Cedar Lake in the county
of A Lake , and State of Indians (hereinafter called Mortigagor),
sad inlaad Mortgage Company, Inc.
) ;memmmmm& thae 3tata a~f |ndiana
(hereinafter called Mortgages),

WireEsssTH: mmmumm?w;usﬂvmdebmdmma \(o\ﬁgagufcrwbmmmth. _
6/100-esemmcscacc==== Dollars

Tine “undred Anc

principal sum of Twenty Trraze Thousana
),uenmwamwnondemmm&mdwhwhm
per centum

(3 A - -
mfﬂmfggfﬁgmnovrefmee,mmmm‘mdamntheuuot inirseen
w .
(1379 b ynmmum on the jinpaid, oaisnes uotl peid, S 14 Prinsinl pd intereat 10 be payable u cha ofics
, Or at such other

of m and Mor%tg2ge Comgany,
place as the holder may deslgnm in writing delivered or maded to the Mortgagor, in monthly instailments
of Two Hundred Sixty four and 35/'00 Dollars ($ 254,33 ), commencing on the first day
1281 , and continuing on the first day of each month thereafter until the principal

_of January
and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of Jecermsar. 2010 -

Now, Tazasrors. Tars oenroRe Wrtnsasta: That the Mortgagor, amsﬁondth-mnu,md
foe the purposs of securing the payment of the money aforesaid and interest therson according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
MmmawwummMmbymMmMmmwt&
Mortgagee, all of the following-deucribed property, situated in the - 1Ty
of cast Gary | in the county of Lake | and

State of Indiana, to wit:
Lots 25 and 26, 3lock 6, Sexton Additfon to East Gery, as shown

in Pia‘i:' Sook 14, page i7, Lake County, Indiana.
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issaes, snd peofits thereof (provided, however, that the Mortgagor shall be eatitied to colleet sad retain the ssid
rents, issues, and profits until defauit hereunder); all fxtures now or heresfter sttached to or used in sensection
with the premises; 2and in sddition thereto the following deseribed household applisnces, which are, and sheil be
duundwbc Mudtmdthmkyﬁmcmdmmfammwm
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1. Hem:huowmchudmml&aﬁphoem&cmemnumauwdhm

2. He will pay the mdebtednas as ptonded in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the untire indebtedness or any part :hereof not less than the
amount of one instailment, or one hundred doilars ($100.00). whichever i3 less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than cn an installment due date, need not be

credited until the next following instaliment due date or thirty days after such prepayment, whxchever is
earlier.

3. He will pav to the Mortgagee, as trustee, (under the terms of this trast as hereinafter szated) together»

with, and in addition to, the monthly pavments under the terms of the note secured hereov, on the first day of
each month until the said note is fu.lly paid:

(a) Amequdtothegmundmts,xfmy,amnue,pmathepmmnmmatwﬁlnextbewmdmudp.y-bb
~ on policies of fire and other hasard insurance covering the mortzaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by ‘he number of months to elapss before cne moath
prior to the date when such ground rents, premiums, taxes and assesaments will beecome delinquent,

Mkawdwmmemmwmymmdmmpmmmw
aspensIents, ,

{b) mwdthemmmysbhpumtombmpb ’a)md:hwpnysbleoutbcmmmd

hemby,ahdlbepndmamghpoymtwmdi, beupptwdwthofdbwmgmmthm
stated:

() Wmﬁ%wﬂm&ﬁmmmﬁeu&dwm
- () interest on the note sscured hereby: and
(xx) amortization of the principel of said note.

uymmmmdmwmpmmmmmby
Manmpmtothedmdnndthemtuchmmt,mutuuanmmdddmltmthn‘
mortgage. At Mortgagee’s option, Mortgagor will pay a Tlats charge’” 1ot exceeding four per
centum (49%) of any installment when peid more than fifteen (15) dnﬂdarmdmdmw
to cover ths extrs expense invoived in bandEng delinquent payments, but such ‘‘ate charge” shall
not be peyable cut of the proeseds of any sale mads to smtisfly the indebtedness secured hereby,
unless such proceeds sre sufficient to discharge the entire indebtedness and all proper costs and
expenses sscured thereby.

$. If the total of the payments msade by the Mortgagm' under (u) of rmgmph 3 preceding shsil exceed
the amount of paymenta actuslly made by the Mortgages as trustee for ground rents, taxes or sssessments or

_insurance premiums, as the cxse may be, such sxcess shall bs creditad on subsequent payments to be made by

the Mortgagor for such items or, at Mortgagee's option, az trustee, shail ba refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sutiicient to pay such itams when ihe same shall becoms due and

payable, then the MMortgagor shail pay to the Mortgnges as trustee any amount necessary to maks up

the deficiency. Such payments shall ba made within thirty {20) duys after written notice from the Mortgages

stating the amount of the deﬁctency which notice may be given by mail. If ar any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured herabv, fuil payment of the
entire indebtedness represented thereby, the Mortgugee ay trustwe, shail, in comyu:mg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance. re-numug under ths provisions of (a)
of paragraph 3 hereof. If there shall ba a defanit under any of the provisions of this mortgage resulting in a
public saie of the premises covered hemby or if the Mortzages ucquires the property otherwise sfter defauit,
the Mortgagee as trustes, shall appiy, at the time of the commencemen: of such procesdings or it the time the

" property ia otherwiss acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding zs s credit on themtem accrued and unpaid sad the balance to the principal then mmingnnpnd

| ousu«dnou.
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' tiuns, except when payment joe all such items has theretofors beén made under (a) of paragrsph 3 hereof and in

ddmitW&Mmmymthm,andhowﬂpmpdydd;wﬁeoﬁnﬂmpﬂth«d&touud |
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6. Hoﬂmtmmm«mwmwmgnmaddmm“mm
thereof, nndmmnmotthatdmdmwmkmmobuxldmgsmdomermpmmnm
or hereafter on asid premises in good repair,. mhiomguwmﬁeawhnpmumymuuyh
Wwfwﬁopmmmwmmomw paid shall bear interest from date at the
rats provided for in the prineipal ° 4¢mmup.y‘u-mm(so) - ‘s after domand, snd shall be
fnﬂyimodbythnm ~’ -’ | |
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgiges
may from time to time require, oo the imiprovements now or hereafter on said premises, and excep: when
psymens for ail such premiiums has theretofors been made under (a) of paragraph 3 hersof, he will 2ay prompt.
ly when due say premiwias tierefor, In defauit thereof, the Mortgages may pay the same. All insurance
shall be carried in companias approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgages and have attached thereto loss payable cisuses in favor of and in form acceptavis to tha Mort-
gegee. In event of loss Morigagor will give immediate notice by mail to Mortzagee, and Mortoagee may
make proof of loss if not ade promptly by Mortgagor, and each insurance company concerned is heredby
suthorized and directed to mske payment for such loss directly to Mortgages instead of o Mortgagor and

- Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by ’v(o't.guzaa at its op-
tion sither to the reduction of the indebtedneas hereby secured or to the restoraticn or repair of the property
damaged. In event of foreciosure of this mortgage, or other transfer of titie to the mortgaged property in
sxtinguishment of the indebtcdness secured bereby, all right, title and interest of the Mortgagor in and to any
wmhmmmmfommupmmmmormm

| 8. In case proceedings to forecioss this mortgage are instituted, any sums neceesarily expsnded for the
continuation of the abstract ci title 10 the above-described real estate, together with interest thareon at the
rate provided for in the principal indebtedness, shail becoms & part of the debt secured by this mortgage and
shall bs collectible as such.

‘9. Upon the requess of the Mortgagee, the Mortgagor shell execute and deliver & supplemectal note or
notes for the sum or sums advanced by the Mortgages {or the alteration, modernization, improverent, main-
tensnce, or repair of said premisss, for taxas or assesaments against the same and for any other purposs suthor-
ized hereundsr. Said note or notes shall be secursd hereby on a purity with sad as fullv as if the advancs
eridenced thereby were included in thie note first described above: Said suuplemenu.. note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall he payuble in approximazely equal
monthly payments for such period as may be agreed upon by the creditor and dabtor. Faling to agree on the
macurity, the whole of the sum or sums so sdvanced with interest therecn at the rate provided for in the
‘principal indebtedness shall be dus and payable thirty (30) days after demand by the creditor. In 2o event
Mthmnmyamdbqondtbdwm:yotthtmuﬁmdewﬁhodabon |

10. If the proceeds of the loan made by the Mortgugee to the Morigagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be uved directiy oe indireetly
10 pay off, discharge, or sstisfy, in whoie or in part, any prior ien or encumbrance upen said premises above desertbed,
or any part thereof, then the Morrgages shail be subrogated {5 any additional security beld by the bolder of such
Bnounmbmu.

il. If any defsuit be made in the payment of the inatailments provided for in paragraph 3 hegsof, or tn the
pecformance of any other covenant izt this mortgage or in the nots secured hereby, when the same i payabis or the
tims of performance hag arrived, as above provided, then sll the remsinder of the aforessid principal sums with all
arrvarages of interest, and sums payable pursuant to the provisions hereof, shail, at the option of said Mortgages,
become immediately payabls, and the Mortgagse shall he ve the right to {orecioss this moctgage, anything hereinbefore
or in ssid note contained to the contriry notwithstanding, and any failure to exarcise said option shail oot constitute
smd&@tumhmnmmdwwdm '

12. [ proceedings to favecions thic mortgagr be instituted, the Mortgagee may apply for the appointment of o
receiver (and the Mortgagor hereby consents to the appointment of a recsiver if there has been any defauit in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorised to tale possswsion
of the real estate above deseribe-d, coilect any rental, accrued, or to sccrus, wiether in mnoey or kind, for the use or
ococupancy of said premises by any person, firm or corporation, armybtorhamnadmormmnw
mmmmwmmﬁummwmmmmmmmamm«mm@
thereod, for the benefit of the Movtgages. pending the final decree in said proceedings, and during say period allowsd
by law for the redemptioa from any sals ordered in said cause, and said receiver may be appointed irrespective of
ths valus of tha mortgaged property or its adequasy to secure or discharge the indebtedness due or to become due
or the solveacy of the Mortgagore. In the event of a defsult in any of the conditions of his mortgage the Mortgages
is aisc expremly givem the right to tske pomession of and boid the mortgaged premisse with or witbout process of
law sod collect the rents and proiita thercfrom, applying the same to the charges and payments dus utder the
conditions of the mortgage eo (oog a8 & default shall continne, and such taking posssasioa sheil in 00 way waive the
right of the Mortgagee t~ forecices this mortgage bsoauss of » defauit. |

i3. mmdmmmwmtmmmmamumammm
a0 extension of the time for the payment of the debt hereby secured given by the Morigages or ita sasigne shall
operate to reiease, dischares, modify, change or affect the original liability of the Mortgngor herein sither in whole
auMthhhummm&&nmhMM

14. uym&m&mw;mmma&Mmundmwhb
muumwmmnamwmmmmmamwmm
Mmmmammdmxmmmmahndww"mmmw
over any such junior Len. '
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required to be given. Ansummyabhhemndushdlbnmhomnheﬂmvdmmwdwhn

anc with reasonable attorney’s jees.

It‘ the indebtedness secured hereby be guaranteed or insursd under Title 38 Um&d States Code,

such Title and Regulations issued thersunder and in effect on the date hereof shaill govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are incoasisteat with ssid Twe or Reguiations are hereby

amended to conform thereto.

mammmmwmmmmmmmaanmmmmmm
executors, administrators, successors and assigns of the parties hereto. Whenever used, the sisguiar aumber skall
inelude the plural, the plural the singuiar, the use of any gendetr shall inciude ali genders, and the term ““Mortgages”
shall include any payee of memdebudmhmbyumndornytmndmnthmdwmbyomoihw
or othetwias,

IN Wirtezse Wuzmxor, the ssid Mortgagor ass hereunto set¢ his  hand and seal this

3rd dayof ovember , 18 20
Jonald £, di11son

IS B M S BB O COSE DS -

This instrument wss prepared by

Witltam G, Sadligg Inland Mortgage Company, inc,

STATE OF INDIANA, }
| sa:
COUNTY OF ‘ Lake J
Befote me, the undersigned, Marilyn J, Gibbs ., anoffisiel
of Lake | County of the State of Indians, on this 3rd .
day of pNovember , 19 eo,mnytpgnnd Oonald E, wWilson
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