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fhis mortgage secures a Nota evidencing a This Renegotiable Rate Mortgage Rider
a loan made by the Mortzazee pursuant o i{s attached t2 and made s art of this
-~ authority granted under 12 Code of /% mortgage in3trument.
f
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- THE UNDERSIGNED, RONALD E. CUMMINS and KELLY S. WSEU’?,ECMLU}LI‘ECJ?’;??;HO

of Lake Station County of Lake , State of Indiana ‘ , hareinatter

~efarred to as the Mortgagor does hereby mortgags and warrant to LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION
OF HAMMOND, a corporation organized and existing under the laws ci United States of America, hereinaftar referred 0 as
the Mortgages, the {ollowing real estate in the Counsy of Lake in the State of Indians, W wit:

Lots 16 and 17, Block 10, East Gary Real Estats Company's First
Addition to East Gary, Plat Book 10, page 9, in Lake Countvy,
Indiana.
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Together with au buildings, improvemants, fixtures or appurtensnces now or hereafier erected thereon. innciuding ail
apparatus, equipment, Zixtures or articies, whether in singie units or centraily controileqd. used to suppiv hest, gas a:r condi-
tioning, water, light, power, refrigeratiocn, ventilaticn ot other services, and any other thing aow or hereafter therein or
thereon, the furnishing of whicn by iessors to iessees i3 customary or appropriate, including screens, window shades, starm

- ¢oQrs and windows, floor coverings, screen doors, in-a-door beds, awnings. stoves and water heaters (ail of which are declared
to te a part of saia -enl estate whether physically attached thereto or not): and aiso togerher with all essements and the
rents. issues and profits of said premises which are hereby pledged. assigned, transferrez and set over unto the Mortgagee,
wacther now due or hereafter to become due as provided in the Suppiemental Agreemes.t secured hereby. The Mortgagee is
herby subrogated to the rights of all mortgagees, lisnhaolders and owners paid off by the proceeds of the (can herebr secured

TO HAVE AND TO HOLD the said property, with said buiidings. improvements. fixtures. appurtenances, appsratus
and equipment, unto said Mortgagee, for the uses herein set {orth, free from all rigixts and benafits under the appraisement
and valuation laws of uny State, which seid rights and berelits said Mortgagor does hereby reicase and waive, ,

TO SECURE
(1) the paymaent of a note executed by the wwmmmmuwwmmmnmwmm

grincipai sum of THIRTY~FOUR THOUSAND AND NO/100ccescocacemeesscescuvccecs Dolizrs (3 34,000.00c0= ),
which nots, togsther with interest thereon as therwin poovided, is payabls in montbly inmtallments ot <= cececcwcwox -
THREE HUNDRED SEVENTY-SEVEN AND §/100ceecconcaccopcecesscsassaveiglisry € 377 .08 vcocwms )e

commencing the 1st dayot DECEMBER , 1880 ., which payments are o be spplied, first |
mmmwmmpwmmwmammm

12) any advance made by the Mortgagee to the Mortgagor, his successor in title, for any purpcee. at any time before
- the relense and canceilation of this mertgags, but at no time shall this mortgege secure advances on account of seid originat

20! and such sdditional advences in a sum in exceas o2 THIRTY-FOUR THOUSAND ..ND mlloogdaooocoeao“aoo

Dollars ($34,C00.00 3 provided thet nothing
mmmmm&ww“wmwmmmtmmummwnmmmmpm-a
security or in accofdance with covenants contained in the momgage.

(3) all of the covenaats and obligations of the Mortgagor to the Mortgages. 33 contsined in s supplementa! agreement
dated, executed and deiivered concurrently herewith and reference is heredby made to said note sad supplemental agreement
?mmmmmﬁmwmmemmmywmm&ufuuyumwnm out verbstum
erein,

In this instrument the singuiar shail include the piural and the masculing shall iiciude the feminine snd neutsr. All
vights and obligations under this moitgage shail extend to and be bmdm; upon the respective heirs executors, administra-
tors, successors and aszigns of the Mcrtgagor and Mortgagee.

Itmmmrwwmmummmtmuwmmtmmuymmwm.l,m
or other entity without the written consent of ths maortgages hsrein,

mmmr.wmmmmwmmmm 4th day of *Iovemher AD. 13 80,

(SEAL)
(SEAL)
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STATE OF INDIANA,
COUNTY OF LAKE

mmmmmammymwamwrwmmcmawsuu.muwwyam
RONALD €. CUNMD-S and XKELLY S. MANSELL

T ~— mmmmnmuwmmmamﬂ!wm:edmefommmmwmﬂmtheum
at‘:hcmtabc . their voluntary act and decd.

- (" %.aooino ..
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L-\ . Renegotiable Rate Mortgage Rider

Roll Over Aste (RAMY Moriqans

This Renegotiahie Rate Mortgage Rider (Rxder) is made this 4th ' —day of
November 19_30_ and is incorporated into and shall be deemed to amend and supplemem

a Moﬂgage. Dend of Trust ar Dend to Secure Debt (security mﬂrumrnﬂ dated a nven-dateLhamuh aiye
the nadereigned (Borrower) 10 secure Borrower's Note to __Lake federal Savings oan aAssocia {30

(Lender) and covering the praperty descrived in said secunty instrument and located at
| 2462 south Uniou, lake Station, Tndiana .

In addition 10 the zovenants and agreemems made in said secunty instrument, Borrowee and Lender further
covenant and agree as follows:

Any provisiors of said securily instrument ore other instrumnnts nxeriited in ccanection with said indebtedness
which are inconsisient with the provisiuns of this Rider. inclading but nnt timited to. the interest rate, monthly
payment. antice to Jierewar and peopava ul Ll 2 lsfeo v dinenaea or negated to the extent necessary to conform
such instruments to the provision.. of this Rider. : | |

This Rider vrovides. in part. for an iaitial Loan Term and Renewal Loan Terms which will be automatically
renewed at equal renewal mtervals until the riaturity day of said security instrument. The initial Loan Term is
that period of time from and including . December 1 . 19 80  to and including the day

11-30-83 _ calendar vears hence. The Initial Loan Term mav have an Extended Period for up to six {5)
months longer at the option of the Lender. The Initiai Loan Term, as defined above, shail be increased by the
length of any such extension. Renewal Lnoan Teems are those nariods of time bngmmng on the first dav next
following the end of the immedisatelyv preceding loan teem and ending —THREE (3) e C3iENND AT YRS
later. .

The final Renewsl Loan Tcrm which may be shorter than preceding loan terma. shall he that penod of time
heginning on the first dav next following the end of the immediately preceding ioan term and ending on the
maturity day of said security instrument.

The loan must he repaid in equal monthly instaliments of principal and intevest during the initial Losn Term and
each Renawai Loan Term in an amount at least sufficient to amortize a loan with the same principal and at the
same interest rate aver the remaining term of said security instrument. |

At least ninety (90) davs before the end of the initial Loan Term anc ail Renewal Loan Terms. axcept for’the-‘ final
Renewal Loan Term, the Lender must send the Borrower a Ranewal Nntice which states, among other things, the

Renewal interest Rale for the next Renewsi Loan Term. the monthly payment based on that rate, and the begin-

ning daie the Low rrvmen: is due.

The Renewasl lnterest Rate for a Renawal Loan Term mey increase or dzcrem hased on changes in an Index |

Rate—the monthly national aversge mortgage rate index for all major Lenders. Ssid Index reflects the contract

irterest rate on the purchase of previously occupied homes as computea by the Federal Home Loan Bank Board

snd published monthly in the Federnl Home Loan Bank Board Journad as Table S.5.1. Howmver anv Index Rate

being used must reilect the most recent Index made available by the Federal Home Loan Bank Board whether or
nat caid Index has been officially pubiishr 1 in the Fed‘eml Home Loan Bank Board fournai.

To calculata the Renewal Interest Rate for a Remd Loan ‘i'erm. a difference must be found between the Re-
newal Index Rate as determined at the time the Renewal Notice is sent to the Borrower and the Original Index
Rate applicable at the beginming of the initial { oan Term. The difference found must be added tn (if an increase)
or be subtracted from (if » decrease) the originai interest rate in etfect at the beginning of the Imitial Loan Term.
The resuit of the calcuiation above shail be tl.e Renewsl Interest Rate for the next Renewal Loan Term provrded |
that the diference between said caicilation and the interest rate for the current joan termn does not exceed the

maximumn interest cate limitationa stated below. Shouid that difference exceed said maximum interest rate lim.

itations, then the Renewal Interest Rate shall be the interest rat= for the current ioan term plus (if an increase) or
minus {if a decrease) the maximum incresse or decreasa permitted below.

. No matter how much said Index Rate increases or decreases, the maximum intevest rate increase or decrease is
_EIVE-TENTHS. of one percent {_._.2__%) per year msuitipliied by the numbey of years in the Renewai Loan Term.
At no tima du:iag hd term of said secutity LeiTument mMay wie Maxitum intevest cate incresse or decresse ex-
ceed a totai of FIVE ,n-cen: {« ) overor under the original interest rqte of the Initial Loan Term.
[nturest rate decresses from the previous loan t2rm are mmdatury {nterest rite inmun from thc previous loan
term are at the cption of the Lender.

amruwersha*! not brchamed any costs or fees in connection with uny renewal of this losn.

Bommr nas the nght to prepay the unpaid princizal balance of this loar. in full or in part withomt pemtty a
any time after the beginning of Ihe minimum notice period for renewasl of the (nitial Loan Term.

er has executed this Rencgouahile te Mortg

age Ride:
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