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2 ICEQGi-20 MORTGAGE
‘? -
| né‘l? 2
) ORTCAGE is made this. . . .. 1088 ... ... day of....Cctober. .. . ............ . %
: , between the Mongagor, . MCCaY. Bwidaers, IaG.. ... ... ... ... ...t 8
S R T R R LR LR (herein “Borrower™), anl the Mortgegee. . . .. ... ... .. ..., ]
’3 FIRST FEDERAL. SAVINGS. AND LOAN ASSOCIATION QF GARY. .. .. .. .. .......... , 4 corporation organized and =3
; existing under the laws of . t28. United. States of imerics....... ., whose addressis. .. ............... o=
; Sﬁm L Oary, NG ASA . . . ...ttt (herein “Lounder”™). ol
: WHEREAS, Borrower is indebied 0 Lcndermthepmcxpaisummgm.m. Twousand and 20 /100« .a
(3100;.09@.-09). ST oo TS Doilars, which indebtedness is cvidenced by Bomwer’s -
dote dated. .. Jctober. 19, 1980 . .. (herein “Note'™), providing for moathly jpstailments of p and ;‘ﬁ
\ unterest, with t.he baiance of the indebtedness, if not sooner paid, due and payabie on. . wovezoer L, cULU e-s
é -------------------- ’ .c
To Secung to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
\ payment of all octher sums, 7ith interest thereon, advanced in accordance herewath o protect the security of this
‘ Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and (D) the repayment
4 of any future advances, with interest thereon, made 0 Borrower by Lsnder pursuant 10 paragraoh 21 hereof (herem
3 “Fumre Advances”}, Ban'over does hereby mortgage, zrant and coavey (0 Leader the following described property
i located in the Countyof. .. .......... Lake ... ...l . Staxs of [ndiana:
<
Lot L in Resubdivision of all of Castlewood Uait 1, In iddition to ths Town
| of Dyer, as per plat therecf, recorded in 7lat Sook 51 page 30 in ths QOfficse
: of the Recorder of Lake County, Indiana, and amended by lertificate of
i | Correction recorded Decemper L, 1979 as Document No. 562652.
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Tmnmmmmempmmcmormmmmmpm and all easements, righte,
sppurtenances, eats, royaities, minéra, od and gas cigits and profits. water, water rights, and water siock, and ail
| -&mmmwhrufmwu&dmdnmﬂ?.ailofwhxh.xmmpimcandmti:ma.swbe.
deemed to be and remain 3 part of the property covered by this Mortguge: and ail of the foreguing, ogether with said
M(wmamhcidmifthhmhoutmhdd)mhaﬁnmmume“mwm".

- Botmreovemna:hu&mslammofmmmwwmmmagmmmw ‘

- gramt and convey the Property, that the Property i3 unencumbered, and that Borrower will warrant and defend - \$ '_
mwmenduothaPwmzmmﬂldma&&mn&.a&mmwvdmmorm \@
iumdmamdnho!mpoomwmmmyndeammpdnwmmLendersmmestmthc?ropeny )
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Untrorm CovananTs. Borrower and Lender covenant and agree as {oilows:

{. hvmofmadlnmm Bortower snail promotly paywhenduexbeprmpdo(mdxmmdn
‘ndettedness evidenced by the Note, prepayment and late charges as provided in the Note. aad the prmcipal of and interest
on any Future Advances secured dy this Morigage.

2. Fuunds for Taxes acd Iosurssce. auhmtoapplmbhiaworma wnmnmmuyt.em Soerower shail pay
to Lender on the day monthiy 1astailmencs of princinat and interess are payabie under the Notea, unal the Nots i paid in {uil.
a sum (herein “Funds™ equai (0 onestweifth of the yearly iaxes and assessinents which may 3ittain pnonty Jver this
Mortgags. and ground rents on the Property, if any, plus one-tweifth of yearly premium iastaiiments {or hazard insurance.
plus one-tweifth of yearly premium instaiitmenss for morstgage insurance. if any, ail as ressonavly estimated imuaily and froms
tme (o time by Lendar or the banis of assessments aad biils and ceasonedie estimates thereof.

mrumshmmhm:nm:mmmmuormmot wneh ace insured or guaranteed by a Fedevel or
state agency (inciuding Lender if Lender is such an wstitutions. Lender shall appiy the Funds to pay said tixes, assessments,
insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funda, 2nalyzing saxd account,

) or ventying and compling said assessmentsy and bills, uniess [ender pays 3orrower interest on the Fundy and aopiicadle taw
1 germits Lender (v make such a chargs. Borrower aaod Lender may agree in wriing u the dme of execution of this
: ‘o(ortnge that mtemt oa the Funds shail be paid 10 Borrower, 20 uniesas such agreement s made or apphcadls law
) requices such interest 10 be paid, L.znder shail not be required (0 pay orrower any interest or earniage on the Funds. [2nder
' shail give 10 8ortower, without charge. an anaual accounung of the Funds shtowing credits and debits to the Funds ind the
purposs for which esciy dabit to the Funds was made. The Funds are jledged as additionai security for the sums secured
- by this Morigags.

{f the amount of the Funds heid by Lender. rogether with the future moathly instaiiments of Funds payable prior o
the dus dates of taxes. Issessments. 1asuUrancs aremiums and grouand rents, shail exceed the amount required 10 pay saud takes,
asICEsIeN(s, :AsUranCcCe premiums and ground cents as ihey fall due. such excess snail be, at 3octrower’s option. zither
proapily cepaid to Borrower or credited to Borrower on monihly instaliments of Funds. If the amount of the Funds
. ‘heid by Leader shall not be susficient t0 pay taxes, assessments, insurance premiums and ground remes as they faill due,
_ Borrowsr shail pay to Londer any amount necessary to make up the deficiency withia 30 days from the dae nodce is mailed
by Lender to Borrowsr requesting payment thereol.

Upon payment ia full of all sums secured by this Morigage. Lender shail oromody rstund to Borrower any Funds
neid by Lender. [f under paragrapgh {8 hereot the Property is soid or the Property is otherwise acquired by Lender. Cender
shail apply. no later than immedistely poor w0 the sale of the Praperty or its acquisicion by Lender, any Funds heid by
Lender at the time of apptication as a credit against the syms secured by this Morigage.

3. Apgpiieation of Payments. Unisss appiicadle law provides atherwise, all pavmers recsived by (ender under rhe
Nots and paragnpi'n { 10d 2 hereor shail be aoptied by Leader frst in payment of amounts gayabie to Lender by Bocrrower
under paragraph 2 hereof, then (o interest payabie on the Note, then :o the orincipai of the Note, and then (o interest and
poancipal on any future Advances.

4. Chnrges: Liens, Borrower shali payan taxes, Mu and other charges, fines and impositions attributabie to
ths Property which may attain 2 priority over this Mortgage, and leasehoic paytieats o ground reats, if any. in the mannee
orovided under caragrapt 2 hareof oc. :f not peid in such manner. by Sorrower making payment. when due. directly to the
payes thereof. wm:mwymwumwmoemmmmmwmmmm
Borrower shall make payment dirscily, Borrower shail prompdy furnish to Lender receipis evidencing such payments.
Borrower shail promotiy discharge any liea which has priocity over this Mortgage: provided. that Borrower shail not be
- required o0 discharge any such lien 50 long as Borrower shail agres in writing (0 the payment of the obligation secured by
such liex ia a manner acceptabie to Lender, or shail in good faith contest such lien by, ov defead enforcement of such liea ia,
mMugvﬁs&mmm:ﬁemwofthetnnorfodumo{m%myorwmﬂw

5. Hazard Ingurancs. Sorrower shall kosp the improvements now existing or hereaftar erected on the Property iasured -
againet i0ss By fire, hazards inciuded within the term “2xtended coverage™. mdmmhawdsauud«mnynqmn'
mamazhmnmdformchm«qumymuwpmmmum:wmmnmmmoi
such coverage axceed that amount of coverage required to pay the sums secured by this Mortgage. |

The insurancs cartier providing the insursnce shail be chosen oy Borrower subject (0 approval by Lender; provided,
that such approvail shail not be uaressonably withheid. All premiums on insurance policies shail be paid 1 the manoer
WMWZW«.&MMmMmWWMWMMdmwm
MSUrance CArTiEr.

Mwmmmmmﬂmﬂummmmm:oummdshnﬂmammrdm
ciause in favor of and in form acceptable to Lender. Lender shail have the rigit 10 hold the poilicias and renewals thereof.
and Boerower shail promptly furnish to (ender ail renewai notices and ail receives of paxd premiums. [n the cvent of loss.
-Borrower snaill ive grompt notce 10 the iosurancs carner and Lender. Lender mey make preof of loss if not made prompuly
by Borrower.

Uuien(.mdnmdﬂomngmm unnng,:munmomwdsshﬂ!beapphodmmocmoé
the Property dastaged, provided such restoration or tepalr is cconomicaily feasible ind the security of ihis Mortgage is
nottmoympumd. £ such restocation ar repair is not economicaily feasible or if the securnty of this Mortgage would

be impaired. the insurance proveeds shail be appiied to the sums secured by this Mortgage, wath (he axcess. il iy, pad
10 Borrower. (f the Property is aDandoned by Borrowee, or it Borrower faiis (0 respond 0 Lender within 30 days (rom the
date notics is maiied by Lender to Borrower that the insurance carner offers (0 sectie 2 claim for insurance benedts, Lender
is authorized to coilect and apply the insurance proceeds at Lendar’s opuon sither 10 restorasion or repmir of the Property
or 10 the sums secured by this Mortgage.

Unl-underzndﬂonommwaeammwnmg.mswhawimofgmmammpushmnmexmd
or postgone the dus dats of the monihily instatiments referred 0 in paragraphs | and 2 hereof or change the amount of
such instaiimenes. [f undez paragraph (S hereof the Property is acquiced by Lander. ail ight, title and interest of Sorrower
i and to any insurance policies and ia and {0 the proceeds thersot resuiting (rom damags 0 the Property grior (o he sale
or ‘acquisiton shail pass 10 Leoder to the extent of ihe sums secured Dy this Mortgage immediately prioe 0 such saie or
cquisition.

_ 6 mmw«mzwemmuum Sorrower
shail keep the Property ia good repair and shaill not commut wasts or permit impeicment or demrioration *of the Property

and shail comply with the provisions of any lease if this Morigage is oa 2 leasehoid. [f this Mortgage is on 2 unit in a
condominium or 2 glapgest yat dgvelogruent. Bartowss sbail perform ail of Borrawer's obligauons under the declarauon
ormmnn:«mz&:«ﬂammmmymmdummmwmmmmaguianmsot:he
condominium ocr planned unit development. and constifuent documents. {f a condominium or planned unit development -

tidet i3 executed by Sorrower and recorded together wul this Mocrgage, he covenants and agreements of such rider o
MhawmnadMMMSupmmcmumwdmsb(muumcade
wers 2 part hereof. ~

7. Mdmm..!lam‘mhmMommewmamamwmmdmxhu
medmymwwncmwmamwyamumsfmmmPropcﬂy
inciuding, but not limied 0. 2mminet domain. insolvency. sode enforcement. or arrangeméents or proceedings involving a
Saakrupt or decedent, then Lender at Lender's option, upoa novice 1o Sorrower, may make such appesrances. disburse such
mandunauamuuwmpmmumsmm:umnbmnmtmndno.dubummeat,~
{ Nbis : and ety upoa the Property 10 meke repairs. {f Lender required mortgage insurance as a -~
condition of making the ioan secured by this Morigage. Bortower shail pay the premiums required to maintain such T~
m‘hcm.mﬁiwmadnmqwformhammmmmmmsam
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Lender's written agreement or agpiicabie (aw. Borrower shail pay (he amount of ail mortgage insurancs premiums ia the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant to this paragraph 7. wuh iaterest thereoa. shail become additionsi

indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
amounts shall be payable uoon notice irom Lender 0 Borrower requesting payment thereof. 1nd shail bear interest from the
date of disbursement at the rae payadie from time to time on outstanding srincipal under the Note uniess pavment of
interest at such rate wouild be contrary 0 applicabie law. in which event such amounts snail hear interest ac the highest rate
permissible under applicadle law. Nothing contained in this paragraph 7 shail require (ender 0 incur any expanse or take
any action hereunder.

8. Inspection. Lendsr may make or cause 10 b6 Mads reasonsbie entries ugon and inspections of the Property. provided

that Lencer shail give Borrower notice prior to any such inspection soecifying reasonadle cause therefor related to Lender’s
intgrest ia tive Property.

3. Cowdemamarica. The proceeds of any award or claim for dameges. direct or consequential, in coanection with any
condemaation or other laking of the Property, or part thereof. or (Or conveyance in liew of condemnation. ire hereby assigned
and shait be paid to Lender.

- In the avent of a totai taking of tM Pronerry. the proceeds shall be applied to the sums secured by this Morguge.
with the excess, if iy, paid to Borrower. [n tite event of 1 partial taking of the Property, uniess 3omwer 1ad Lender

otherwise agree in wricing. there snail be apptied 10 the sums secured by tms Morrgage such proportion of the omedsl

as is equal to that propoftron which the amount of the sums secured by this Mongagc immediately onor 10 the date of
taking bears to the fair market vaiue of the Propery lmnmdmety prioc 10 <he date of taking, with the balance of the procesds
pzid to Borrower.

(€ the Property is abandoned by Borrower. or if. after notice by Lender o Borrower that the condemnor offers (0 make
an award or settie 1 ciaim for damages. 3orrower faiis (10 respond to Lander withia 30 davs after the date such aotice is
muiled. Lender is authorized to coflect and apply rhe proceeds. at Lender's option. cither 10 restoration or repair of the
Property or t0 che sums secured by this Morigage.

Uniess Lender and Borrowar otherwise agree in writing. any such application of proceeds o prnincioal shail aot extend
or postpone the dus date of the monthiy instaliments referred 10 in paragraphs | and 2 hereof or changs the amount of
such insaaiiments.

10. Barrower Not Refesmd. Extension of thg ume for pavment or modiflcation of amortrzation of the sums secured
by this Mortgage granted bv (ender to any successor :a interest of Berrower shail aot operace 10 reiease, in any manner,
the liability of the original Borrower and Borrower’s succsssors in interest. Lender shail not be required 0 commence
procesdings against such successor or refuse 10 extend time for payment or otherwse modify amoruzation of the sums
secured by this Mortgage by reason of any demand made by cthe original Borrower and Borruower’s successors in interest.

11. Porbenrance by Lender Net @ Waiver. Any forbearance by Lender in exercising any right or remedy hersunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the 2xercise of iny such right or remedy.
The procurement of insurancs oe the payment of taxes or other liens or charges by Lender siafl noe be 2 weiver of Lend-r's
righe to acceterate the maturity of the indebtedness secured By this Mortgage.

1Z. Remedis Camuintive, All remedies provided in this Morgsge are distinct and curnulative (0 any other right or
remedy under this Mortgage or aiforded by law or =quity. and may be exertised concurtendy. independendy or successively.

13, Smezcumors and Assigns Bound: Joint and Seversi Lisbility: Cipdons. The covenants -and agreements herein
contained shail dind, and the rights hereunder 3hail taure 10, the respective successors and assigns of Lander and Borrower.
subject 1o the provisions of paragraph (7 hermof. All covenants and agreements of Borrower shail De joiat and several.
mapmn:mdhudmgso(mepanmm«mis Morigage are {or conveniencs only and ire no? 0 be used ro
interpret or dafine the provisions hereof,

14, Nadcs. Excapt for any sounce required under applicsdie law to be given in another munner. (2) any nodce (o -

Borrower provided for in thit Mortgage shail be givens by mailing such notics by certified mail addressed to Borrower at
the Property Address or at such othee address as Borrower may Jesignate by notica (0 Lender 1s provided herein, and
(b) any nonicd to Lende? shail be given by carrified mail. retum receipt requested. 0 Lender’s addreas stated -herein ov 0
3uch other address as Lander may designats by notics to 3orrower as provided herein. Any nodce provided for in this
Mortgage shait be deemed 10 have been given (o 3orrower or L2nder when given in the manner designated herein.

15. Usiforss Mortgage: Governing Law: Severubility. This form of mortgage combines uniform covenants for aationsf

use and non-aniform covenants with limited vananons by jurisdiction to coasticute 3 unifoTm securicy insrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. [ the
Mtthumypruﬁﬁonorcumohhis&(omge‘orthe Note coailicts ‘vith applicadle law. such condlic shail noc adect
other provisions of this Mortgag2 or the Note which can be given effect without the conflicting provisicn. and w0 this
ond the provisions of the Morigage and the Note are deciarad 0 be severable.

t6. Borrewer's Copy. Bomrmulbcmmnmdacoﬁfomndcowofdnﬂmmdatmumannm
of exctution or alter recordanon hereor.

17. Transter of the Prosmry; Assmmpdon. [ 1l or any pmanhcmoramnmt&mnsm«mm-

by Borrower without Lender’'s prior wnitten consent. exciuding {a) the creation of a lien or encumérance subordinate o

this Mocigage, (b) the creation of 1 purchase money security interess (or household appliances, (¢} a traasfer by deviss
Jescent Ov by overation of law upon the death of 2 joint tenant or (d) the grant of any leasehold intorest of three years or [ess
a0t containing 3n opuon o purchase. Lender mav. it Lendar’s ootioa. deciare ail the sums sacured by this Mortgage 10 be
unmediately dus and payabie. Lender smail have waived such oprion o accaierate if, prior t0 the sale or transfer. Lander
and the persoR ©© whom the Property is (0 be soid or transierred reach agreement in wrinng that the credit of such person

is sacsfactory 10 Lender and that the interest payabie on the sums secured by this Mortgage shall be at such rate as Lender

shail requase. {f Lander has waived the ootion t0 acceierate provided in chis paragraph (7. and if Borrower's sucoessor in
mhucxmudammummwtmp«dmmn;byw medlmaomr'm:il
obligations under tivis Mortgage and the Note.
If Lender sxercises such option to accelerate, Lender shail mail Borrowar notics of acteierwtion in accordance with
paragraph {4 hereof. Such notice shall provide & psmod of not less than 3O days from the date the notice is mailed withia
which Borrower may pay the sums deciared doe. [ Bovrower fails 10 pay such sums prior to the sxpiration of such period.
Lendsr may, mmmm@mmmmmwmmamwmmsw

NowN-{Jn1rorm COVENANTS. 3orrower and Lender further covenan:t and igree a3 foilows:

18, Acteierndent Remedian. Except ns provided in peragraph 17 hervof, upoa Borrower's breach of any covaasnt o
agrecwment of Borrower in this Voregaye. including the covensams to pay when due asy sums secuved by this Marrgage, Lender
prior o0 sccelersrion shall mail ascice to Borrower 13 provided in paragraph 14 hervol specifying: (1) the dreach: (2) the actos
tenuired 1o cure mch breach: (3) a date, not lew than 30 days from the dute the socice is msiled (o0 Bocrower. 5y which saeh
branch must be cured: wnd (4) rhat fadure (0 cure such dreach om or defore the date specified im the notice aay result in
accelersiion of the sums mcored by this Morigape, foreciasure dv jodicinl groceeding and sile of the Progerty. The aotice

‘shail farther iaform Bocrower of the right to reinstate after accrierntion and the right 10 2esert in the foceciesure proceeding

the apw-egtistencs of 2 defasit or any ovher detense of Borrower to acceierntion 3ad loreciosure. I the bresch is ast cued on
ahlmmhwummmamwmm:ﬂd&cmacmihmuﬂmwh

imenedistely des sad payabie witheut further demand and may foreciose this Morgage by judicial procewding. Lender shail

hmnmmMMdmdfMMMmm&Mstm

il costs of documemary evidenty. JHrracts snd title reports.

19. Borrewer's Right to Reimstace. Notwithstanding Lender's acceferstion of the sums secured by this Morgage.

wmuhnmanMmyM:mmwmmmmumgg discontinued at any time
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prior to emtry of 3 judgment cnforcing this Montgage if: (a) Borrower pays Lender ail sums which wouid be then Jdus under
this Mortgage, the Note and notes secunng Future Advances, if 1ay, had no acceieration occurred: (b) Sorrower cures ail
breacihves of aay ather covenants or agreemrients of Borrower contaned in this Mortgage: (c) Borrower pays ail reasonaoie
expenses incurred by Lender 1n snforcing the covenants and agreemvents of Borrower contained ia this Mortgage and in
snforcing Lender’s remedies a3 provided in oaragrach 13 hereof. including, but not limuted t0. ressoaabie artomey's (ees; and
(d) Borrower takes such action as Lender may reasonably require (0 assure that the iien of this Mongage, Lenger’s interest
in the Property and Sorrower's Jbligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the ovligatons secured heredy saall reman in full fores and edect as if
no acceieration had cccurred.

20, Assignment of Renss: Appoimtment of Roceiver. As additonal security hereunder, Sorrower hereby agsigns 9
Lander the rents of the Property, grovided that Borrower shail. orior (0 acceieration under paragraph (8 hereof or
abandgament of the Property, have the right to cotiect and cetan sucit rents as they become due and payabie.

{Jpon acceleration under paragraph i3 hereof or abandonment of the Property, Lender shail be entitied. (o the extent
provided by applicabie law. to have a cecerver appointed by 2 COwR tO enter upon, ltake possassion of and manage the
Property and <o coilect the reats of the Property includging thase prst due. All rens collected by the. recgiver yhall be aoplied
first to pryment of the costs of management of the Progefty and cotlestion of ranes. inciuding, but not limited to, raceiver’s
fees. premiums on recsiver’s bonds and reasonadie atorney's jees. and then to the sums secured by Jm Mortgage. The
recstver shail be liable to account only for those rents actuaily recatved.

21. Future Advencws. Upon request of Borrower, Lender, at Lender's opuon prior to retease of tfm Morgage, may
make Furure Advances 10 Borrower. Such Future Advances, with 1ncarest therson. snall be secured oy this Mortgage when
evidenced by promissory notes stating that said notes are secured heredy. At no time shall the principal amount of the
edebredness secured by this Mortgage, not inciuding sums ‘d?m% acéordance herewith to protect the security of this
Mortgage, =xceed the original amount of the Note pius USS 30!

12. Reiemsa. Upon payment of ail sunws sacured by this Morigags, Lander shail reicase this Mortgage without charge
0 Borrower.

13. Waiver of Vaication and Appreisement. Sorrower heredy warves ail right of vaiustion and agpraissment.

....................

In Wrrvess WHEREOF, Borrower has executed this Morigage.
McCay Sul.lms, "Inc.

................. (Seal)
Denni.a M, N.cCoy, o ent ~Surrower
Md» /t/ v 244 ‘.&1‘ .................... (Seat)
Saadrs £, McCoy, Sectetary ~deryeer
STATE OF [NDIAMA, . .. .. ........ Llaks ... ........ vee-....County ss:
Onthic.z ... 1082 . day of...... Qetober . .. . ......... , 1980 . befo:e me, the undersigned, 2
Notary Pnbﬁcmaud for said County, persoasily appeared. Denn..:}!..."!c{!oy,. .Eroaz.dant and............
. m"ﬁ; HRGQOY,. Seqretary.. ... ... ... . and acknowiedged the cxecutioa of the foregoing instrument.
j . o %: !_)"' .,,.’ :
LT T T
D et (it A e CAROLYN A, LISEK
m’g"mw?‘ Netory Public, Lake County, (nd. /
N .._:J.'-.:;;.'. ’::*;..: ’~ Myc “mmrchao 9.33.; ........... I I R A )
' “.Tiis imstruinent was: prepared by: 208ald We Prenisny, issistant S«mar:r Treasurer,
, 3M imuument wag:grepured by: LN NS LTSRS e3sany Secrelaly . ire TR .
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