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THIS MORTGAGE, made the 10th day of Qctober .A.D. 19 30, vetween
Ronald Mactlock and Gloria HAatlock, husband and wife o
ofthe ity of Gary it the Couaty ot Lake . 1nd State ot (ndiana
(hereinaiter wmith . heir Oers, executon, administracors, and asugns cailed the mortgagor), and | )

ST. JOSEPH MORTGAGE CO., INC.

1 corporation organized ind existing under the fawsofl rtha State of Indiana
(hereinatter with its successors and assighs calied the mortgiges),

WITNESSETH: That wheress te morigagor is jusily indebted to the morigagee for mouney oom:;ed in the pengpal
3um 0" THIRT‘I -NINE 'THOUSAND TH¥O ZUNDRED FIFTY md ‘IO/ 100-»-4-»-----——«--

Yo

as avidenced hy a cerzun gromssary qowe of even date herewith, the teems of witich are incorporated herein by referencs, with
interest from date at the rawe Qf --c-u---cme““-n——-THIRT“-WQ-n“Q-p-‘—--—---p-—-u-—-o—-a'u-m

per annum oa cthe yunpaxd cdmcc unui sud. the said principal and interest tc be aavzbw at the otfice of

ST. JOSEPH MORTGAGE CO., INC.

in soucn Bend, Indiana
or at suck other piscs as the hoidar may designate m weiting, in monthly mstadmems of FOUR gmmm fgngy-FQUg

and. 18/100=ecseaaeeme- _a.-..--..‘........‘..._-....-...,QQ“m S 434,18 )
commencing on ne rirst day of Oacamper , 19 80 .and on the tirst day of 2ach monath thereaster uned

the principal and interest are fully paid. ¢xcept that the finai oama_: of the entire indebtedness evidenced thereby, if not
sooner paid, shail be due and payaoie on the first day of Novesber, 2010

v-.A_‘wA LN A Lo \A::” ‘\JA¢A(Q PR 5 SRS

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideratioa of the premises, and for
the purposs of sscunng the sayment of the moaey atoresaid and interest thereon accom’ing to dhe tenor and stfect of the smud
OrOMISSOry note, 100ve mentioned, and iiso 10 secure the faithiui performance of all the covenants, coaditions. supulations
and agreements heretn contained, does by tivese presents, mortgags and wacrant uato the mortgagee, all the following descnibed
lands and gremisss, situated and being in the Cit
of Gary in the %ouaty of fake and State of {ndiana, to wit:

Lot 4 in Block "C" in Meadowland amor Subdivisiom, Janit No. 1,
in the City of Gary, as per plat thereof, recorded in Plat 300k
31 page 31, in the Office of the Recorder of Lake Couaty, Iandiana.
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including all busidings and improvements thereoa (or thut may hereaiter be erected thereon): together with the hereditaments
and appurtenaaces and all other rights thereunto belonging, or in anywise now o heresiter appertaining, ind the reversion
and reversions, remainder und remsinders, rents. iasues. and peotits theeeol, and all plumbiny, heating and lighting fixtures,
and equipment now or hereatter attached to oc used in Lonnection with said premises.

AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLOWS:

L. That he wiil pay the indebtedness as provided in said nute und this mortguy=: sad that he is the owner ol said premuses
in fee simple. Privilege is reserved to puy the debt in whole, or 1n an amount ejual to oae of more monthly peyments on the
principal that are next due vn the note. un the tirst day ol unv month peioe o matunty: provided. however, that written
notice of an intention to exercise wich peivilege is given at leuse thirty (30) days paue to gresayment.

2. That. in order moee fuily to protect the sscurity ol this murtguge. he will pay to the muetgugee. together with. and in
uddition to. the monthily pavments under the terms of the note s vured hermby , o e tiest dav of eech moath unal the suid
note s {ully paid. the following suma:

{8} An amount sufficent to provide the hoider hereu{ with funds 10 pus the next moetguge insurance premium if this

- nstrument und the note secured hereby are insacrd. ve 2 moathiv charge (ia licu of 2 muetguge nsuranc: premium) if
they are heid by the Secretary ¢ ﬂou:mg and L cban Development, as follows: :

(D) {f und 20 luayg a» suud note of even dute and this istrument ure uured oe are reinsucrd under the provisions
of the Nutional Housiog Act, un srnount agificient Lo arcumulate i the hunds of the hulder vae (1) mom.h
prive to its due dutr the annual moetgaye insurunce pemium, in onder L0 pruvide such hulder with funds wo
puy such prermugm W the Jecrewary ol Howsing and Urban Dvwrkmmrm pubu.mt to the Nationsi Housing
Aet. u» amwnded, and applicable Reguiativns tiwrrutider: oe :

(1D if and so iong as said note of even dute and this instement aer held by the .m-feufv ol Housiag ead Urban
Develogment, 4 munthly charge (in licu ot a murtgiy insursnce premyam) which shail be in an amount

rqual to onetweilth (1/12) of onehail (¥2) per ventum ol the average Autstanding buiam:e due on the note
computed without taking into sccount delimuencies oe prepayments;

(5} A sum enusi to the cround rents, i§ any. next due. plus the preriums thm will next become due and pavable va
policirs of fite and vther hazani insirance coveray the mlwtnag-d pmpr,av plus taxes and ussewsments next doe un
the monguged property (all as cstimatedd by the mortgueer) less all sums siready puid therefor divided by the niumber
of months to riapse before one muath grior to the date when «ch Eround rents, premiums, Lixes «nid assessments

DY S WY V'V S

— TN T WO— w_ﬁ’u _Q"m N e veR B

Keniaces Form SHA-21I18M, wiveh i+ Obsolets STATE G‘ INDIANA HUOS2Y uu (12.79).
v



fiap o e ANV s o

— T el e -

A S

- S

SRR 2 SR ]

ol Tt N -3l

AR kMR e o e & - el - . T L T e e s el s iUt IS L T N elER YRS

. PTG NG,

W
L ol ey A0 sehss 2

o et

36 Dt o H PN R arng riovepeiay

I e

FlecHBENt MY bnk

i

R
EOTDROR -0 €2 4

B ATV R i B L DC TR L e el R N Y Ry T . B o o L LI e TN e e A IO D et it B3 Pl i bt ¢ . o g e m

will become delinquent. such sums to be heid by mortgagee in trust (0 pav said ground rents, premiums, laxes, ind
special amemments: und

fe} All pavments mentioned in the two preceding subsections of thus pacagraph and ail payments to be made under the

aote secured hereby shall be added together 3nd the aggregate amount thereod shall be purd by the mortagve rach
month in 3 single payment to be appiied by the mortgugee to the foﬂomng items in the ordet set tocth:

() premium charges under the coatract ol insuraace with the Jecretary of Housing and Urbaa Dmlopment

ne monthiy charge (ia lien of mortgage insurance premium), us the case muy de:

({[) ground rents. taxes. specral asscasments. Lice and other hazaed insucance premiums:

(D) interest 0a the note secured hereby: and

(IV)amortization of the pancipel ot said note.
Any deliciency in the amount o{ such iggregete moathly pavment shail, uniess made good by the mortzagor peor to
the due date of the next such gayment, constitute an event o defauit undee this mortgags deed. [n the avent that
any payment shall become nverdue tor 2 penod in 2xcess af filtenn (15) days, the mortgagor agrees to pay a “late
charge”™ of NONE cents ( O ¢) (not to exceed fous cents (46)) for zach dollar (31) s0 oveedue, {or the purposs
ol defraving the n<panse incident to handling the delinquent pavment.

3. That it the total of the payments made By the mortgagor under /d/ of paragraph 1 preceding shail exceed the amoant
ot payments actually made by the mortgagee ror ground cents, iaxes O ISIBSHNEN!S GC iNSUCANCE JrEMIUMS, 13 Lle Cise May
be. such excess. if’ the loan is current. at che sotion of tha mortgagor. shall be cradited on sudsequent payments (0 be made oy
the martgagor, or refunded (o the mortgagor. ([, huwever, e monithly payments made by the mortgagor under {5/ of para-
graph 2 preceding shail not be susficient 10 pay ground rents. laxes ind isssssmenus and insucance premuums, as e Cawe may
be, when the same shall become due and payabie, then the mortgagor snail gay to the mortgagse 1ny imouat necassary 1o
make up the geficiensy oa or befors the date when gayment of such ground rents, [1xes, ssesSMents or MIsUCANCE premuums
thail be due. f at any time the mortgagor shail tender (0 e morngages. in accordance with the provisions of the aole se-
cured heredy, iull payment of the entre indebtedness reprasented theredy, the mortgages shall, in computing the amount of
much indebredness, credit to the account of the mortgagor all payments made uader the provisions of /a/ of pasegraph 2 hers-

of which the mortgagee has not becoms coligated 0 say to the Secretary of Hounag and Urtan Devetopment. aad any -

halance remuining in ths funds sccumuiated under the prowsions of /3) ot paragraph 1 hereof. (f there shail be a defauit
under any of the prowigions of this mortgage cesuiting :n a public sale of the premuses coversd hereby ar if the mortgagee
acquisres the property otherwise altsr default, the moctgagee snail 1pply. at the ume of the commencement ot such proceed-
ings or at the tune the property 13 otherwise scquired. tie Suance tien remauning in the funds accumuiated under (5/ of
paragraph 2 preceding as a credit against the amount of orincipal thett cemaining unpaid under sud note, and shall propenty
adjust any payments which shail have been mads under {2/} of sad paragraph.

4. That he will pay ail taxes, asiesaments, watsr rates and other governmental oc municipsl charges. {fines oc impositions.
foe which provision has not been made hereinbetore, und in defauit thereol the mortgagee may pay the same: and thet he wul
pmmpdv detiver the otficial receipts chereior to the 3aid moetgages.

5. That he will take reasonable care of the mortgaged premises. and the buildings theeeon, and will maintain the same in
as good repair and condition as at the originai dace of this moctgage, ordinagy depeeciacion exceoted: and that he wiil commt
or permit no wasts, and do no act which would unduly impair oc deprecinte the vaiue of the pcoperty as secunty.

6. That he will keep the improvements now exisang oc hereaiter erected on the moctgaged property, insuced as may be
required from tme. to time by the mortgagee aguinst iows by fire and otiter hazards. casuaities and contangencies in such
amount and for such periods as may be required by mortgages, and wil pay prompdy. when due, any premiums on such

insurance for payment of which provmsion has aot been made heceindefore, All insurance shall be carried a companies

approved by moctgagee «nd the policies and cenewals thereol ;hail be held by mortgagee and have attached thereto lose
payable clauses in {avor of and in torm acceplabie to the mocrtgzges. (n cvent of loss moctgugor will give immediate notice by
ma:d to mortgagee, and moctgagee may make proot oi lows if noc made promepely by morigrgor, und ecach insurtnce comoany
concerned is hereby authorised and directed to make payments tor such loss directly 10 mortgagoe instead o to moetgugoe:
ind moctgagee jointly, and the insurance proceeds, oc any part thereol. may be ippiied bv mortgagee at its ogtion either w
the ceduction of the indebtedness hereby secured or to the cestoration or repaic of the property damaged. [n event of
foececlosure of this mortguge oc other Tansfer of titie to the mortgaged property in extinguishment of -the indebtedaess
secured hereby, ail aght, title and interest of the mowm and 10 any insurance policies then in focee shall pass o che
purchasze ov grantee.

7. That in case procesdings to (orecioss this.mortgage are instituted, sny sums necessurily <xpended {oe the continustion
of the abstract of title to the above-descrnibed rexi estate, together with interest thereoa at the rate set forth in the note
secured hereby, shail become a part of the debe secured by this morigage and sbail be coilectible s such.

8. That if defauit be made in the pavment of any of the instailments peovided for in paragraph 2 hereof foe mxes.
wssezsments, fire and other hazard insurance, and mortgage insursnce, ue in the event of the failure of the moetgagor to keep
the buildings on said premives and those to ba =rected on said premises, or improvements thereon, in good repair, said
mortgzgee may pay such taxes, ussessroents. mortgage and hazard insurance. make such repairs as in i discretion it may
deem necemary properiv to presecve the property and any sums so paid siail be 2 further lien 0n such premises undee this
raortgage, pavable focthwith. with interest at the cate se¢ {orth in the note secured hereby unal pud.

3. That shouid the proceeds of the ican made by the moctgagee to the moetgugoe, the cepavment which is hereby
secured. ue any part thereof, or any amount paid out oc advanced by the moetgagee, be used directly or indirectly to gay oif,

- discharge. or satisfy, in whole or in part. any prioe lien or encumbrance upoa said premises above described, of any part
~ thereol, then the mortgagee shail be subroguted o uny sdditionad security held by the hoidee of sich iien oe encumbrance.

10. That should any defsuit be made in the payment of the instailments provided foc in panagraph 2 hereof, ot in the
performaace of any other covenant in this mortgage or in the note secured hereby, when the wme is payabie oe the time of
petformance has arrived, s above provided. then ail the remainder of the woresaid principul sums with all arrearanges ol
iaterest, and sums pavable pursuant o the provisions hereol. ;mil, at the optioa oi auid mortggee. become immediatety

_payable. and the mortgagee shall have the nght to {oreviove this moctgage. anything hereinbefore or in 3aid nute contuined to
the contrary notwithstanding, and any {ailure to exercise suid optioa shall not constitute & waiver ot the rignt to exercue the

ssme at aay other time.
t1. That shouid proceedings 0 (oreciowe zhu moctguge be inmituted. the mortgagee Mmay apply for the appointment of 2
cecetver (and the mon.mgor heteby consents to the appointment of a receiver if there has been anv defauit in the per-

formance of any oi the conditions of thus mortgage), and such receiver is herebv autharized to take powsession of the reai

estate zbove described, coilect any rentai. acerued e 10 dccrue, whether in money oe kind. [oe the use ve oecupancy of said

peemiises by any person, firm or corporation. or may let oc iease said premices of any pmtbemt.m:ntherem.mcome
and peolits thereivom, andho&dthpmeedsmh;mtoﬁmordeaofthemm o¢ the judge thereoi. for the benelit of the

mortgages, pending the finsl decree in siid proteedings, and dumgmv perion allowed by law [oe the redemption from any
sule ordered in ssid cause; and said recetver may be wppoinced irveipeetive of mcvdmotmemmmgcdp;op«qorauade

"’/ | - 1 N
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yusty o seeurm or discharge the indebtedness due oc 10 become due or the soivency of the morsigagoes. ln the evenc ol a de-
_ fault in anv of the conditivns ol this moctgage the mortgagen 3 aiso =xpressiv Jiven the right to take possession ol and hoid
P the mnetzaged premises with or without process ot law and coilect the renws and pmlits theretenm, Jpplying the sume to the
' chases qad puvyments rdue uader the coaditions of the morstgage so iong as a defuuit saall continue, ind such taking posseasion
‘ ~hail in no way waive the nght of the mortzagen to {oreeiose this mortgages because of a detauit,
12, That if the sremises, or any part thereol, be coademned uader aay power of eminent domaia, or adquired
for 2 public use. the damages, proceeds. and the coasideration for such acquisition, 10 the extaat of the fuil amount
f indebtedness upon this mortgage, and the note secured hereby remaining unpaid. are hersdy assigned by ths
nortgagoe 1O the moctgagee and shail be paid forthwith to the mortgagee to oe appiied by it oa account of the ine
debtedasss secured hereby, whether due or noc.
‘ 3. msaleotthcpmrmmhenbvmong:zedmdnolorbe:nmeonmepmmchamtgagmonum.mdno
‘ exiramon of the time for the pivment ui the debt hereby secured yiven by the moctgegee oc 13 asmigns shall operate to
" celease. Jdischarge. modily, change or aifect the onginai liability oi the mortgagor heremn erther in whole or in part.
; 14. That any person, tirm o€ corporation tuking 3 jumor mortgage, of other iein, upon sud real estate,"shall take the sad
f lien -ubject to the rghts of the morgager herein to ¢xtend the mugunty of the indebtedness heredy écuemd without
vblaining the consent of the holder of said junior lien and withoat the lien of this moctygage losiag 1ts prionty over any such
junioe lien.
’ 13. That in the event the property pledgzed by this instrument is soid under foreciosure and the proceeds are msuificient
; to puy the total indebtedness svidenced ind secured By this instrument the mortgugee will be =nuded to 3 deficiency
| ' judgment, >
| 16. The mortgagoe further agrees that should this mortgage and the note secured herebv not be ehg!ole tor 1asurance '
/ under the Netional Housing Act within3 months (rom the date hereoi (written statement of any oificer of the
Department of Housing and Urban Developmeat or authocized agent of the Secreaary of Housing 3nd Urban Deveiopment
dated subsequent to the three months time {rom the date of this mortgage, declining to insure said aote and
this mortgage. bemng deemed conciusive proot of such ineiigibility), the moctgagee or the hoider ol the notz may, at'ics op-
tioa. declare all sums secured hereby immediatelv dus and pavable.

{t is specifically ugreed that time is of the essence nf this contract and that the waiver of any optioas. or obiigations
secured hereby, shall aot at aav time thereatter be heid to be an abandonment of such rights. Notice oi the exercme ol any
option granted to the morstgagee herein, oe in the note secured hereby. is not reqquired to be given. All sums pavabie rerein
. shail be withoug celief {rom valuation and apprawement laws and with reasonaole attormney s ives. '

4 The covenints herein contained shail bind. and the benefits and advaatages shall inure (0. the respective heirs, executors,
; adminmtrators, succesors and assigns of the parties hereto. Whenever used. the singuisr aumber shail include the plursl. the
. plursi the singutar. aad the use of any gender shail include il zenders.

‘ [N W{TNE3S WHEREOF, The said mortgagor nas nereunto 3¢t Relr hand S and seal s |

< thio 10th day of gcw . 19 80

| ’ Roreadd 1 OF e d O

! | Ronal&'uat¢ock

loria Matlock

——

The {oem of this instrument was prepusred by the Otfice of the Generai Counsel of the Department ot Housing and Urban
Deveiopmem. <nd xhe muenal in &hc blank spaces h :he foem was mserted by or under the du'ecuoa ot ‘Iolla.nd. g Riley,

- - ENUYY  Ohe raw

>rasident
STATE 0OF INDIANA '
; countY of LAKE 5‘ ns
, Before me. the undersigned.  1errence Bley . an official
of Lake Couaty of the State of (ndiana, on thie LOTH day
; of October .19 80, personsily appeared poana 1@ Matlock and Gloria ¥atlock, husbaad
4 -

ng}:mh%g the mce?unon of the foregoing moctgage.
7, £ W:mm m hand and oliicial seal the day 2nd veae last above written.
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\d \dv Mexp«u J-8-84
| County of Residence:lake

" Received for cecord this day of 19  a  O'cock  M.and recoeded in Moctgage Re-
cord® - at pages of the recoeds of County, Indians.

Recoeder of County, [ndiana




