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502635  MORTGAGE . ioesm

THIS MORTCAGE, made the 13th day of  Qctober .AD. 19 8D . between
Gregory A. Cox .
of the City of Gapy in the County of | 3ka , and State of Indiana

{(heretnaster with s heirs, sxecu(oss, administrators, and asugns cailed the meregagor), and
Donaid Webber Mortgage Company, [nc.

1 corporation organized and existing undee the lawsof tha Skate of Indiana

(hereinarter with its successors and assigns catied the mortgagee);

WITNESSETH: That whersas the mortgagor is justly indebted to the mornigages for moaey borrowed in the principal

sum of Twenty One Thnusand £ iqht Hundred Fifty and N0/100=w~amcen
“WMMQ“-Q%“«M Doua” {s 21 '3500 QQ ):

B DS CDAE W05 ANPGRS M) KIS

1s evidenced by 1 certain promissory note of even date herewith, the terms of which are incorporated hervin oy reference, vith
interest from date at the rateof -~ Thirteen
- pet centum ( 13 %).
per annum on the unpaid baiancs until paid. die sad princioal and intarext to be onyzb!c at the otfics of
Sonaid Webber Mortgage Company, [nc.
@ Highiand, indiana

9r at such other place as the holder may designats in wating, in monthiy mstalimentsof Twg Hundred fForty One and

70, 100M“"GOM'QOOD“‘C‘-«“Q“MW““‘“M DOI!SIS (s 241 7 Q. }
commencing on the first day of Nacenber . 1980 .aad on the tirst day of sach month therearter uacid
the -orincipal and incerest we {ully paid. ¢xcept that the (inal payment of the entire indedtedness e'ndcnccd theredy, if not
‘sooner paad, shail be due and payable on che first day of November, 2010

NOW, THERE.FORE THIS NDENTU‘R.S WITNESSETH: That the mortgagor. in consideration of the premaes, and for

the purpase ot sacuring ths payment of the moaey aforesaid and interest thereon :wcommg to the tenor and erfect of the said
promissory aote, above mentioned, and iiso to secure the faithful performance of 2il the covenants, conditians, inpulations

and agresmencs herein contained, does by thess gresents, mortgage and warrant uato the mortgagee, all the following described
lands and premisss, situated i1ad being in the C{cy '

of Gary in the County of Lake and Stace of Indiang, to wit:
The North 42 feet of the South .,81 8 feet of the East 178 feet of the East 1/2
of tha Southeast 1/4 of the Northeast 1/4 of Section 29, Township 36 North,? e
Range 8 West of the 2nd Principal Meridfan, in Lake County, [ndiana. X =~ I3
| 23 = ;3=
axE P
g2 T 332
s N 2z
= = I
3 == 2
=

including all buildings and improvements thereon (oe that may hereuiter be erected thermon); together with the heceditaments
and appurtenances and all othee rights “hereuato bv(ongng. o¢ in anvywise now o¢ hereaiter appertaining. and the reversion

and reversions, remainder and remuinders, reats. wues, and peolita thereol. and all plumbing, heating .md lighting fixtures.
and sauipment now oc herealter attacited to o€ used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLOWS:
l. That he wiil puy the indebledness «» provided in suid note and this mortgage: und that he s the owaer ol saud peemises
in fee simple. Privilege is resecved to puyv the debt in whoie, or in an amount enual to one ve more monthiy payments on the

principal that are next due oa the note. on the {imt day of any moath prioe to macturity: provided. howeves, that written
nonce of an intention to =xercise such priviiege s given at et thirty (30) days prive to prepaymeat. |

2. That. in order moce fuily (0 protect the secusity i this mortigage. he will pav to the muetgagre, togrether with. and in '

wddition to. the moathiv paymeas under the tem of the note s-cme-d hereby, o the tirst day of each month unti the said
note is {uily pad. the followmnng sums:

fa} An amount sufficient to pruvide the hoider hereot with funds 1o pay the next moctgage insscance premium if this
nstrument and the note secured hereby are insurrd. ve 2 mouathly cnarge (it lieun ol 2 moetquge insurince preauum) if
they are held by the Jecretery ol Housing und Urbun Deveiopment. ua foliows:

(D {f and 30 lony o swid note of vven dute and this instrument are insured oe are teinsured under the provwions

of the National Housing Act. an armusuat salTicient Lo aecumulute in the hands of the hoider one (1) month
prive to its due dute the suinual mortguge insurance premium, in onder 10 provide such holder with funds to
pay such premium o the Seeretary ol Housing and Urban vavinpmmt pmwant to the Nationel Housing |
Aet. a8 amwnded. and applicable Reguiations therrunder: oe

(il) {1 and 30 loag ws ssid aote of ~ven date and this instrumenc are beld by the Seerrtaev of Housing and Urban
Development. 4 monthly charge (in licy of 4 murtgage nsursace premiom) which shull be in an amount
rqunl 10 onetwellth (1/12) of one-haifl (4) per centum of the average outatanding bulance du- on the aute
compuied without taking imto sceount delimjuencivs or prepay ments:

18} A sum equal W the yroand rents. if any, et due. pius the gremiums that will next beeome doe and puvable on
policirs of fier and dther huzard insnranee covering the muetgagrd prugeety, plus taxes und asmessmenis aext due va
the mortguged property (aif as estimated by the murtguurve) less all sume .atn-ndv pard therefor divided by the number
of months (0 clapee before nar month prior 1o the dute when :ﬂth ieound rents, prrmiums, Lixées and weessments

Regiaces Form EMA-2118M, aiich 13 Otiokete STATE OF INDIANA HUDG2115M (12-79)
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will become delinquent, such sume t0 be held by murigagee in trust to pay sad ground cends. premiuma, taxes, and
specinl aseessments: and

fe) All payments mentoned in the two preceding subsections ot this pmguph aad all payments 1o be mude under the

note secured hereby snail be added together and the igzregate umount thereol shail be gmd by the moruggor zach
moath in a single payment to be appiicd by the moetgagee to the icliowing items in the ocder 3at {oeth:

() premuum charges under the contract o insurance with the Jecretary of Houmag and Urban Development.

oe monthly charye {in lieu of mortgage insurance premuum). i the case may be:

(I} yround rents, taxes. special sssemments, lire and other hazird insurance premiuma:

({1)interest oa the note secured heredy: and :

(IV)amortisatioa of the pancipal of sud aote.
Any deficiency in the amount of such uygregite monihly pavment sazil, uniess made g0od by the mortgagoe prior 10
the due date of the next such pavment, constitute an event of defauit undee this mortgage deed. (n the event that
any payment shail become overriue for a period in excew ot fifteen (15) days, the mortgagor agrees to pay a “fate
chaege ™ of FOUR cents (4 ¢) (not to exceed fOurcents (4¢)) for each douur (31) 30 overdus, {oc the purpose
ot d-fravmg the =tpense incident to haadling the delinquent pavement.

3. That ' the totai of the payments made by memoftgagorundet{b) of omgrznn 2 >receding shall exceed the amount
of payments actually made by mis mortgages for round rents. lixes OF iSIESIMEQTS Of iATUrANCS OrerMIUMS. i the case may
he. suchexcess. if the {oan 13 current, at the option of the mortgagoe, shall be credited on subseguent payments (0 oe mads by
the morigagor, or refunded to the mortgagor. [, however. the monthly paymernts made 0y tie mortgagor under /b/ of para-
Zraph 2 preceding shall not be suificient 1o oay ground rents, taxes and assesements and insurance premiums, as the cass may
be. when the same snall become dus and payaoie, then the mortgagor shail pay 0 the mortgagee any unNoCunt necessary 1o -
make uo the deficiency on or hHefors the date wnen payment of such ground rents, (ixss, assessments Of NSUrance 2remiums
shail be due. [f at any time the mortgagor shail tender to the moctzagee. 01 accordance with tie provisions of the note se-
cuced heredy, uil payment of the enure indedredness cepresenced theredy. the mortgages shail, in compuung the amount of

such indebtedness, credit to the account of the mortgagor al payments made under the growisions of (a/ of paragrapn 2 here-

of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development. sad any
balance remamning in the {unds accumuiated under the peovisions of (&) or paragrapa 2 heceof. [ chere hail be 2 detautt
undst any of the provimons ot this morigage resuiting in 3 sublic sale of the pgremises covered heredy or if the mortgagee
acquires the property otherwise arter defauit. the mortgages shail apply, at the time of the commeacement of such proceed-
ings or at the tume the property is otherwise acquired, the balance then remaining in the funds accumulated under (5/ of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said aote. and shail property
adjusz any psyments which shall have been made under {a/ of said paragraph.

+. That he wiil pay all taxes, amesumnents, water rates and other governmental or municipsi charges, fines oc impositions, -
for which provision has not been made hereinbelore, und in defauit thereol the moctgugee may pav the same: ind that he wiil
pmmpdy deliver the oificial receipts theretor to the said mortgagee.

3. That he will take reasonadle care of themongngedpcemues and the buddm;sdtereoo‘aad will maintain the sume in
18 good cepair and condition as at the onginal date of this mortguage, ordinary depeeciation excepted: and that he witl commit

or pefmit no waste, ind do no acc which wouid unduly impair oc depeeciate the value of the property as security.

6, That he wiil keep the improvements 10w exisung or horeailer erected on the mortgaged groperty, insuced 28 may be

reqmred from dme o time by the moctqagee ageinst loss by- fire andotherhanrds.mualnesmd»conangenmmmeh
imoune® and foe such pcnds 48 may be cequired by mortgages, and will pav. promptly, when due, any premjums oa such

insursncs foe payment of which provision has not been made hereinbeioce. All insurance shail be cacried in companies

approved by mortgagee und the policies and renewals thereof shail be heid by moetgagee and have aitached thereto lows
pavable clauses’in favoe of and in form acenptable to the morigagoe. (o event of low mortgagoe will give immediate notice by -

moeil o mortgagee. and mortgager may make proof of loss if not made prompdy by mortgagoe. and esch insuranee corapany
concerned is hereby authorized and directed to maks peyments foe such loss directdy to moregagee instead of (o moetgagor

and moctgagee joindy, and the insurance proceeds, or any part thereof, may be appiied by mortgag=e at its option cither to
the reduction of the indebtednems nereby secured or to the restomtion oe¢ repaic of the property damaged. (n event of
{oreclosure of this morigage or other transter of titie to the mortgaged progerty in axtinguishment ot the indedtedness
secured heredy, ail right, ntte mdmureuofdnmwmmd to. any ingurance golicies then in force shall pasw to the
puschaser oc grantee.

7. That in case proceedings to foreciose this mortgage are instituted. iny sums necomarily expended foe the condnuation
of the abatract of utle to the zbove-described renl estate, together with interest thereon ut the cate set focth in the aote
mdh«eby.smnbeeomecmmthedebcmmdbvthamoﬂgugemdshnﬂbccoﬂocuhbuwcm -~

8. That if defauit be made in che payment of any of the wnstaiiments provided for in parsgraph 2 hereof for taxas.
asessments, fire and other bazard insurance.and moctgage insurance, de in the event of the failure of the mortgagoe to keep
the buildings on said premises and those to bz zrected on said premives. or improvements. therzoa, in good repair, said
mortgagee May poy such taxes, umessments, mortgage and hazard insurance, make sucit cepaics as 0 its discretion it may
deem necemsary prooeriy to preserve the. property and any sums 30 paid shail be a further lien on such premises under this
movtgage, payable torthwith. with interest at the race sot focth in the note secured hereby until puid.

9. That shouid the proceeds ol the loen made by the mortgagee to the mortgayoe. the repuyment which is hermby
secuced, oc any part thereof, or any amount paid out or advanced by the mortgagee. be used directy or indirectly to pay otf,
discheege. oc satisfy, in whoie oe in part, any prioe lier o¢ encumbran¢e upon said premises above described. oc any part
theeeof. then the mrtggegshnﬂbasubtoguedwanv additional secucity heid by the hoider of such lien oc encumbeance.

- 10. That should any defauit be made in the payment of the instailments provided foc in paragraph 2 hereo!, oc in the
pecformance of any other covenant in this moetguge oc in the note secured hereby, when the same is puvabie or the time of
performance has arvived. a8 abuve provided. then all the remainder of the aforesaid principel sums with ail arrearanges of
interest. and sums pavable pursusat to the provisions hereoi, siimil. 4t the option of said mortgegee, become inunediiteiy

- payable, and the mortgugee shail have the right to foreciose this mortgage, anvthing hereinbeiore oc in said nots contained to

the conaary notwithstanding, snd aay- failurg to exercise said option shail aot constitute a waiver of zacﬂghuoe:em the
ssme a¢ any other time.

11. That should proceedings to (oreciose this morigege be inatituted, the morwgagee may Jpply foe the apoomtment ofa
recetver (and the moetgagor herehy consents to the appointment of z receiver if there has been any defauit in the per-
formance of any of the conditions of thie mortgage). and such receiver is hereby authorized to take powession of the real |
estate above described, collect iny centai, aecmed of t0 accrus, whethee in money or kind, for the use o occupancy of ssid

- premuses by any person, {irm or corpoation. or mav let oc lease said Dremises or anv oaft thereot, recewe the rents, income

and profits theretrom, and hoid the peaceeds subject to dhe ocders of the court. or the judge thereot, {oe the benefit ol the -
moctgagen, panding the final deeree in said proteedings, and dunngany peron allowed by law. for the cedemption from any
sule oedered in smid cause, mwwmwawmwmmmcmofmemmmmw
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quacy (0 sreure or discharge the indebtedneas due or (o become due ae the solvency of the moctgagues. in the event ol a de-
fauit in anv ol the conditioas of this mortgage the mortgagee is aiso expresmiy given the rght to take pomession of and hold
the moetauged premises with o¢ without process of law and collect the renes and protits theretrom. appiving the sume to the
chaeges and pay ments due under the conditions of the moetgage so iong as a delault shail continue, and such taking possession
shall in 10 way waive the right of the mortgagee 10 (oreninue this mostgagre because ol a defauit.

3. That if the oremises. or any part thereoi. be condemned under any power of eminent domsia, of acquired
foe a public use. the damages, proceeds. and the consideratioa for such acquisition. to the extent oi the fuil amouat
of indebtedaess upon this morigage. and the note secured hereby remmining unpaid. are beredy assigned by the
mortgagoe <O the mortgagee and shail be paid forthwith to che Mmorgagse to be appliad by it sa account ot the tn=

debtedness secured hereby, whethee due oc not.
13. No sale of the premiges herety mortgeged and no {orbearance on the opurt of the mortgugee e 18 assigns and no

axtension of the time for the pavment of the debt hereby secured given by the mortzagee o its assigns snail operue to
release, dischurge. modify, change oc aifect the originai liadility of the moetgugor heren vither \n whole oe in part.

14. That any¥ person. {irm oc corporation taking a junior mortgage, or ncher ien, upua swd ceal extate, snail take the said
lien subject to the rights of the mortgagee herein to extend the matunty of the indebtedness hereby secured without
obtaining the consent of the hoider of said junwse lien and without the lien of this mocu;age tosing 1ts prionty over anv such
junior lien.

t5. That in the =vent the property pledged by this instrument is soid undee foreciouun and the proceeds are msumcm\t
to pay the total indebtednems cvidenced and iecured by this instrument the moctgagee will be entitied to a deﬂc:ency

u ad
| d;!;‘: The mortgagor {urther agrees that shouid this martzage and the note secuced hereby not be sligible {o¢ insurance
under the Nationul Housing Act within 3 TONthS from the date hereol {written statement of any oificer of the
Department of Housing and Urban Develogment oc authonzed agent oi the Secretary of Housing and Urbaa Development
dated subsequent to the ${X moaths time trom the date of this mortgage, dectining Lo insure seid note and
this mortgage, being deemed conclusive prof of such inciimibility), the mortgugee o¢ the hoider of the note may. it its op-
tion, declare all sums secured heveby immediatziy due and payabie.

It is specifically agreed thac time is of the essence of this coatract and that the wawer of any options, oe obligations
secured hereby, shall not at any time thereatter be held to be an abandoament of such rights. Notice of the exercise ol any
option graamd to the morgagee herein, or 1 the note secured herebyv, is not required to be given. All sums payable herein
shail be without relief from vaiuation and appraisement laws and with rensnnable attomey s {eey.

The covenunts herein contained shuil bind. and the bane(its and advantages shail inuce Lo, the respective heirs, ¢xecutors.
administratoes, successors and aasigns of the parties hereto. Vhenever used, the singuiar number shall include the plural, the
piural the siaguiar, and the use of any gender shall include ail zenders.

(¥ WITNESS WHEREOF, The said moctgagor has heceunto s N11S hand and seal
this  13th dayof October .19 80
" 5’5«'4:(01« /[g (;d
Greqory AY Cax )
— N )

The foerm of this instrument was prepared by the Dffice of the General Counset of the Department of Housing and Urban
Deveknpmenc. and the mztemd in thc blsak spacaa in the form was inserted by or tmdef the dmnon of Dona]d ’debber

STATE OF INDIANA.
COUNTY OF |AKE

Befors me, the undersigned, Terrence 3ley ' | , 3 official
of Lake County of the Stats of [ndians. on this  13¢h dav

of  Qctober . 19 8Q. pereonaily appeared Gregory A. COX

acknowledged the execution of the foregoing moctguge.
itneas my hand and oificial seal the day and vear last above written.

J} .’ﬁ'\\ o ’—T:M‘______ 4
' ,; . ~ Terrence Bi@ﬁ"“ fe)  Notary Public |

anty cﬂ Rasidence Lake

Received for recoed this day of 19 st O'clock  M..and recorded in Morigaye Re-
cord atpages ot the records of | County, [ndiana. | |

Recoeder of "~ County. indians



