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‘ THIS MORTGAGE, made the  10th day of Qctober .AD. 19 20, serwaesn
Wdilliam L. 3arnes and June L. 3ames. Husoand and Wife
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of the Cicy of Gary in the County of { ake - . and State of (ndians

(hereinatter witn their heirs, executors, admuustrators, and assigns cailed the mortgagor), and
. LAKE MORTGAGE COMPANY, INC.

a carpovation orgenized and existing under the jawsof zhe stats of Indiana
(herewnaiter with its successors and asugns cailed the mortigages),

W!TNESSETH That wheress the mortgagor is gusiy indebted to the mortga;u for money botrowed in the pnnczod
Dotlars (S 16,150, 00 ¥,

1 mdenced bv a certain pmmmo'ry now of even dats hmwith the terms of witich are incorporated herein by reterencs, with

ser cenrum ( | 13 %),
per annurG on the unpaid balancs unni paid. the said pnncpal and interes to be paysble at the office of Lake Mortgage

Company, inc. .in Gary, indlana
of 1t such other piacs as the hoider may designawe @ wmmg, in monthly mstaﬂmmts of ONE '-NJNDRED SEVENTY =i GH?

commencinig on the first day of December .19 80 . iand on the tirst day of each month thegeafter unul
the principal and interesk ars fully paid. excegt that the finak pavmem of the entire indettedness evidenced thereby, il aot
soonet paid, shail be dus a_nd payaois on the first day of  MNovamber, 2010

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mongsgor in connderation of the sremises. and for
the purpose of securing the payment of the money aforesaid and intecest thereon accordmg to the tenor and 2ffecs of the said
sromissoty note, abave mentioned, and also to secure the faithful pertormance ot ail the covenants, conditions. stipuistioas
and agreements herem contained. does by these presents, mortgage and warrant uato the mortgagee, ail the tmbwmg dsscribed
iancundpmmm situated and beingin the City

of g ary | inthe Councy of Lake | and Stace of [ndiana, to wit:

The North 1/2 of Lot 62 and all of Lot 63 in Block & in Lmeoln Park

Addition to Gary, as per plat thereof, recorded in Plac 3ook & page 17,
in the 0ffica of the Recoerder of Lake County, !ndtana‘ - ;.:g:_.
-t - T Rones
T = =T
PERMIT 45.1484 3ARY - = .3=
- i > TR .
LAXE MCRTE =~ w VO a3 ‘s:%
The inaeqa o8 tag @ "y 507 .70 3 g?}- - 1 a.;;.
paig dirser fT e .x-}:s";; L f-:-" ::, 3 2
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Approvad Oy AtAADIO €3 fa8 oS30 - ,_’_: g .

including all buildings and improvements thereon (oc that muy heresiter be erected thereon); together with-the hereditaments.
and appurtenances and ail other rights thereunto belonging, or 1n unywise now oc hereuiter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues. and peolits thereot. und ail piumbing, heating and lighting fixtures,
and equipment riow or hereaiter attached 1o of used in coanection with said premises,

AND THE MORTCAGOR FURTHER COVENANTS AZ FOLLOWS:

1. That he will pav the indebtedness a3 provided in ssid note and this mortzage: and that he v the nwner of said premises
in fee simpie. Privilege is reserved to pay the debt in whole. o¢ 1n an amount eqjual to onwe ue more moathly pavments on the
orincipal that ace nest due on the note. va the liest dav of any month prior to mutunty: provided. howevar, that writter

_notice of an intention to exercise such privilege 1 Ziven at least thiety (I 30) davs peve to pcepg'é‘afscu.

2. That. in order moce tuilv to protect the secunty ul this moetigage. he wiil pay to the muetgagee. together wuh, and in
addition (o, the moathly pavments under the terms of thc note scured hereby, on the first day of each moath unal the said

note is fuily paid, the [oilowing sume:
fa) An amount suificient to geovide the holdee heeeol with funds to pey the ae<t mortguge ineuraince premmm if this
instrument und the note secured hereby are insured, vr 1 moathly charge (in liey of 3 Muetgage insurance premium) i
they are heid by the Srerewary of Housing and Urban Devetopment. 4s follows:

() (I and s0 lonyg as suid note of rven dute and this ustrument are 1asured ue are retnaured uider the provisioas
of the National Housing Act, an amount sutlicient to sccumulute o the hunds ol the hoider 0ae (1) month
prive to its due dute the annusl moclguge insurunce premium, in ocdee Lo provide such holder with tunds to
pay sch premium to the Sreeretary of Howsing and Urhan Development. pucsaunt to the Natioaul Housing
Act, as amwnded, and applicable Regulations therunder: oc |

({D) I and s0 long as susd nowe of even date und this insirument arv heid by the Seerrtary of Housing and Urban
Develocpment. 4 monthly chusge (in licu of a muetguyge nsurance premium) which shall be in an amount
rquel to naetweifth (1/12) of one-haif (¥2) pee centum of the average outstanding balance due on the nou-

compuled without taking into uccount delingquencies or prepay meats: b |

fb) A sum ecqual to the wroand rents, i any, next due. pius the dremiums that will nes<t beenme duc and pavable on
: polivies of firr and other huzard wsurance covering the mortgaged propeety. plus taxes anil asvemments aest due on

the mongaged property (sl as csliatrd by the murtguger) lese all sums aiready paid theeetor divided by the numbee %5\5‘

of months to elupse before aae moath peioe to the date when such wmuad rents, p«mmuu. LaXdw -md mmrms'

Ravtaces M FHA-2118M. wihich s Obsowte STATE Q’ !M MUQ-B!! 18M 112-79) |
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will become delinquent. such sums o be held by mortgagee in teust to pay said ground rends. premums, taxes, ind
special assesaments: and
{2} All payments mentioned in the two preceding subsectivns of this pacagrsph and all paymenws to be musle under the
aute secured heredy shall be udded together and the aggregate ymounc therrot shall be paid by the moctzagoe =ach
month in a single payment to be appiied by the mortgagee o the following items in the oeder set forth: |
() premium charges undee the contract ui insurance with the Secretarv of Housing and Urban Deveiopment.
oe monthiy charge (in lieu of moctgage imsurance ocemium). i the case may be: -
({(I) gound rents, taxes, special asmesements, {ice and other hazard insucance premiums;
{{IDinterest on the note secured herebv: and
(iV)amortization ol the principai ol said note.
Any deficiancy in the amount of such aggreeste monthiv pavment shail. uniews made good by the mortgagoe prioe to
the due dute of the next such payment. constitute an event of defauit undee this mortgage deed. (n the event zh'-t
any paymeat shall become overdue for 3 period in excess of {ifteen (13) days, the mortzagoe ageees to pay 3 ~lat
charge” of NO canta { ¢) (not o exceed foutcena (24)) loe each dotlac ($1) .;ooverdua {or the pumoa
of defraving the expense mcident to handling the delinauent pavment.
3. Thac it the total of the payments mads Dy the mortgagor under (3/ of paragrapn ! precading shail exceed the amount
vl payments actuaily made by the mortgagee (o¢ Found rents, axes Of ITALIIMENTS OF NMIrANCE DreMiums. as e case may

be, suchexcess, if the loan is cucrent, at the option of the mortgagor, shail be credited on subsequent payments (o 0e made Dy

the mortgagor. or reiunded to the mongagor. (f. however. the monthiy payments mads by the mortgagor under/ b/ of pare-
@aph 2 precading shall not be surficient to pay ground rents, taxes and assesgments and insucance premiums. as the case may
be, when the same shail become due and payable, then the mortgagor shail nay t0 (he mortgagee any nouat necessary to
maice up the deticiency on or detore the date witen payment of SUCh ground reats, (IXAS, 1SSEIHMEN (S OF IAUMINCS JTEMILMS
shall be due. {f at any time the mortgagor shail tender 10 the mortzagee, in accordancs with the grovisions of the nots se-
cured heredy, fuil payment of the ennre indebtedness represented therepy, :ne mortgages shail, :n computing the amount of
such indebtedness, credit to the account of the mortgagor ail psyments made undsr the provisions o /a/ of garagraph 2 here-
of which the mortgages has not become obligated 0 pay t0 the Secratary of tHousing and Urban Devetopment, 1ad any
balance remaining in the funds sccumuliatad under he provisions of {5/ oc paragraph 2 hersof. {f there shail be a defauit
under any of the prowisions of this mortgage resuiting m a public sale of the premises covered heredy or if the morigages
cquires the property odherwise after defauit. the mortgagee shall appiy, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired. the balancs then remainung in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shail propery
adjust any payments witich shail have been made under /a) of sud paragraph.

4. That he will pav ail taxes. assessments. water rates and other governmental o¢ municipat charges. fines oe impositions.
foe whici provision has aot been made herewnbetore, and in detauit thereof the mortgagee may pay the same: znd that he wiil -
pmmpdv detiver the oificial receipts thereioe to the s2id moctgugee.

5. That he will take reasonable care of the mortgeged peemises. and the buildings thereoas and will maintain the same in
as good repair and condition as a¢ the original date ot this moetgage, ordinary deprectation excegted: and that ne wiil vommu
of permit no waste, ind do no act whick would unduly impair oc¢ depreciate the value of the property s security.

6. That he wiil keep the improvements now sxisting or hereafter evected on the mortgaged property, mmred as may be
requirad rom time to time by the mortgagee againk loss by fire and other haszards. casusities and contingencies in such
amounts and for such penods as may be required by mortguges, and will pay prompdy, when due, any premiums oa such
insurance for payment of which peovisioa has not been made hercinbefore. All insuennce 3ball be carried in companies

approved by mortgagee and the policies and cenewais thereol shail be heid by'morwo and have attached thereto lons

payable cisuses in tavor of and in form zcenpiable to che mortgagee. (n event o loss mortgagoe will give imimediate notice by
mail to mortgages, and mortgages may make proof of loss if not made promptly by mortqugor, and each insumncs company
concerned is hereby authorised and directed (o make paymenw for such loss directly to mortgegee instead of to mortgagor
and mortgagee jointdy, and the insurance proceeds. oc any part thereoi, may be applied by moctgagee at its option eititer to
the reduction of the indebtedmess hereby secured oe to the restoration oc repair of the property dumnaged. {a event of
{oreciosure of this mortgage oc other transier of title to the mortgaged peoperty in extingushment of the indebtednees
sscured hereby, all aght, title and interest of d\cmoﬂgagocmandtomy insurance poiicies then in force sheil puss to che
pmhuer or graates,

. That in case proceediags to {oreclose d'un mortgage are instituted. any sums necessarily expended for the continuation
of the abatract of title to the above<iescribed real sstate, together with interest theteon at the cate szt foeth in the note
secured hereby, shdibeeomeapartoizhcdeocmdbvthumongageandshaubecoﬂecnbhusuch. '

‘3. That if defauit be made in the payment of any of the nnstailiments provided foe in paragraph 2 hereof foc taxes.
asssamsmeats, fire and other hazard insurance, and mortgage insurance, oc in the svent of the failure of the mortgagor to keep
the buiidings on said premaises and those to be erected on said premises. or improvements thereon, in good repair, said
MOCLIREIe MAY pay juch taxes, issessments, moctgage and hazard insurance, make sach repairs as in its discretion it may
deem necessary properiv to preseeve the property and any sums s0 paid shall be 3 furcher lien on such premises ander this
morgage. peyable iorthwith, with interest at the rate set forth in the note secured hereby undl paid.

9. That shouid the proceeds of the loan made by the mortgagee to the moetgagor, the cepayment which u hereby
secured, or any part thereol. or any amount paid out oc advanced by the mortgagee, ba used directly or indirectly to pay off,
discharge. or sacisfy, in whole ot in part. any prioe iien or ancumbrance upon said premmes above described, or anv part
thereod, thea the mortgagee shall be sutroguted to say additional secunty heid by the hoider of such lien oc encumbeance.

10. That shouid any defauit be made in the payment of the instailments prowided tor in paragraph 2 hereot, or in che

performance of any other covenant in this moctgage or in the note secured heceby, when the same is pavable o the time of

perfomm has arvived. 13 above provided. then iil the remainder of the aioresaid peincipal sums with all arrearanges of
interest. 1rd sums psyable pursuant o the provisions hereof, shall, at the option of said morgagee, become immediutely
payable. and the mortgages shall have the right to ioreciose this moenguge. anvthing hereinbefore oe in said note contained to
the contrary notwithstanding, and any failure ©w exercise said aption shall not constituce 2 waiver ot the cight to exercise the
mme a% any other ume.

‘11, That shouid proceedings to focecioss this modtgage be instituted. the mortgagee may apply for the appointment of a
teceiver (and the mortgagor herzby consents 0 the appoiatment of a receiver il there has been any defauit in the pere
lormance of any of the conditions of this mortgage). and such receiver is herebv auchorized to take possession of the resl
estate above deseribed, coilect any cental, accrued of 1o accrue, whether in monev oc kind, for the use or occupancy of said

by any persoa, tirm or corsomtion. oe may let oc lease sdmmmanw part thereoi. ceceive the reats. income

i ‘and peofits thereirom. and hoid the proceeds subject to the orders of the sourt, ve the judge thereol, foe the benefit of the

moetgagee, pending the (inal decree in said proteedings, and duringany period allowed by law {or the redemption from anv
sale ordered in said cause, and said eceiver may be appointed ierespective of :henhneoithemorgagedpmpeﬂy of its ade-
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quacy to wcure or discharge the indebtedness due or to become due or the soivency of the mocwgagoes. a the rvent ot 2 de-
fawit in any ol the conditions of this moctguge the mortgages s aiso expressiy given the right o take pomession of and hoid
the wortzaged oermises with or without process of law and culleet the cents and peotits thereteom, appiving the same 20 the
rhariges and pay ments due under the nonditions of the moetgage so iong as a defuuit shatl continue, and such taking powsemion
shall in 1o way waive the nght of the mortgzgee to {oreciose this mortgagee decauss of a detauk.

12. That if the premises, oc any part thereof, he congemned undecr any power af amineat domaia. oc acqnmzd
for 3 public use. the damages. procseds. and the coasideracion for such acquisition, to the extent of the {uil amoant
2{ indeblednigss upon this moetgags. and the note secured hereay remainiag unpasd, are hereby assigned by tae
mortgagor L0 the mortgages and shail be paid forthwith o the mortgagee to be applied by it va account of the in-

debtedness secured heredy. whether due or nok.
13, No sule ol the premises nersby mongaged and no tordeucance on the part of the mortgagee oe it3 asagns and ag

extension of the ume foc the psyment of the debt hecebv secured piven by the mortzagee oc its iseigns shail ooerate to
reivase. dwchm modify, mmge oc atfect the origmnai liability ot the murtZagor herein cither in whole ur in part.

l4. That any person. lirm or corporatioa tuking 3 junioe mortgage, or othee lein, upon said real extate. shail take the saud
lien subject to the rights of the mortgagew herein to =xtend the maturity of the indebtedness hereby secured without
obtaining the consent of the hoider of said junioe lien and without the lien of this mortgage losing its pricaAty over any such
junior lien.

t3. That in the event the property plenged by this instrument 3 sold under foceciosure and the pencerds are insutfictent
to pay the total indebtedness evidenced ind secured by this instrument the morigagee will be snuded to a deticiency

u ne.

j dg‘:: The moctgagor turther agrees that shouid this mortgage. and the note secured hereby aok be ehgibh foe insurancs
under the National Housing Act within 4 months from the date hereot (written statement of any oificer of the
Department of Housing and Urbun Developmeat or asuthorized ugent of the Secretary of Housing and Urban Deveiooment
dated subsequent to the 4 months time from the date of this moctgage, declining (o 1aswre sawd cote and
this mortgage. being deemed conclusive prool of such ineiigibility). the moectgagee or the holder of the note may. atitsop-
tion, deciare all sums scured hereby immediateiv rdue and payable.

[t 15 specificaily agreed that time is of the 2ssence of this contract 1ad that the waiver of any options, oe obhgaaom
sccmd herebv. shall not 2t any time theresiter be held to be an abandonment o such ngita. Notice of the exercise of any
ogtion yranted to the moryragee herein, ue in the note secured hereby, is not required o be given. All sums pavabie herein
shali be without relief from vaiuation and appraisement laws and with reasonable attorney s fres.

The covenants herein contasaed shuil bind. and the benetits and advantages shail inure 0. the respecuve hews executors,
idmnistratons, succewors nd susgns of the purties hereto, Whenever used. the singuiar aumber shail inciude the plural. the
piural the singuiar. and the use oi 2nv gender shall include all genders. ,

[N WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and sest g

this mm day of " October . 198% |
Ll b B

wﬂ liam L. 3arnes

e 1
zune L. Bames

; R S s e g

The foem of this instrument was prepared by the Office of the General Counsei of the Deourtment oi Housing and Urbua
Development .md the mauzmi in che blank spacas in che form was insected bv e under the dwcmo oi Petgr 3. 3‘,‘ ggs

ST-\TE OF IND(ANA

COUNTY OF LAKE . } s
Before me. the undersigned, 127TENCa Bley . an official

of Lake. County of the 3tate of [ndiana. on this  10th day

1 Octaber .19 Sﬂwm«lﬂv appesred William L. 3arnes and June L. Sarnes, Husband and Wife
- and

acimowliedgedpthe execution oi the toregoing mortgage.
f; Watn“m hand and officisl seal the day and year last above written.,

My mmmn espires S-3-34
County of Residence:lake

Received foe record this day of _ i9 a  O'clock M.. and cecorded in Morwgage Rg-.
cord at pages of the records of County, [ndisna. '
Recoeder of ~ County, Indiana

NAN



