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THIS MORTGAGE, madse the 10th day of Jctober L AD. 19 80, setwesn

Arthur J. THompson

of the city of Gary in the County of Laice , and State of Indiana

(heretnafter with his heirs, executors, administracors, and assigns called the merigagor), and

¥hitcomb & Kallaf Mortgage Co., Inc.

1 corporation organized and sxuting under the lawsof  The Shate of Indianms
(herewnatter with its successors and assigns cailed the mortgagee),

WITNESSETR That whereas nhe mortgagor i3 justly indebied to the mcmgzgee ior money porrowed in Lhe principal

Douw ‘5 «h7 900 .w }v

a8 svidenced by 3 certain promissory nate of even date herewith, the terms of which are incorporaied herein by referencs, with
interest (rom date at the cageof  Thizteen

per centum (- 13 %),

per annwm on the unpaid dalance untdil paid. the said orincipal and interest 1o bs payabie at the office of

Aitcomb & Xellar Mortzage Co., Iac.

, i South 3end, Indiana
a¢ at such other place as che holdar may designate in writing, in monthly innailments of Cna «Iunnr-d Ninety ‘.?ight 3: 01/15C
Dollars (3 - 1398.01. )
commencing oa the tirst day of Decempar .19 80 | 1ad on e tirst day of each month thecsalter untii

the principal and interest are {uily paid. 2xcep¢ that the dinai naymcm of the entire indsbtedness evidenced theredy, if not
sooner paid, shail be due and payabie on the first day of Novemdber, 2010

NOW, THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor, in canaduwoaot the premua. and for

the purposs of securing the payment of the money aforesaid and interest thereon according 1o the tenor and effect of the saud
promissory 103, 1bove mentioned, ind 2iso to secure the faithful performance of ail the covenants, conditions, stipuiations
and agreements herewr contained, does by these presents, mortgage and warrant uato the maortgages, ail the following described
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lands and premises. situated and bemg in the City

of

1Gary inn the County of Laice ind State of {ndisas, (0 wit:

The North 22 1/2 faet of Lot 1L and the South 17 1/2 feet of .Lot 13 in .
Black 12 in Resuhdivision of Gary Land Company's Thirteemth Subdivisign® . =Xz
in the City of Gary, as per plat thereof, recorded iz Slat 3ook 3, pags 12y © -

in ths Office of the Recorder of Laike County, Iadiana, a3 = 3%
z.—. - »
=2z Y 5_3
= = w
— B 2
~- 5 =
» = ,

including ail buildings and impcovements thereon (oc that may heresiter e ecected thereon); toyether with the hereditaments
and appurtenances and ail other rights thereunto belanging, or in any wise now or hereatter uppertaining, ind the reversion
and reversions. remainder ind remainders, rents. issues. and peotits theeeot. und ail plumbing, heating and lighting fixtures,
and equipment now or hereuiter actached to oc used in connection with ssid premises,

AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLOWS:
1. That he will pay the indebtedness as provided in said nute and this moetgage: and that he is the nwaer o 3aid premives

i fee simgpla. Privilege is reserved (o pay the debt in wnoie, or in an amount eguat 1o une ve more monthiv paymens on the
princidal that sev aext due on the note. oa the tirst day of any month prior to maturity: provided. however. that watten
nocce of an intention o »xercise such pevilege 13 iven ut leust thirty (30) davs prioe to prepavment.

. That, in order more fully to protect the secunty of this mortguge. he will pav to the muctgagre. tovether with, and in

-Addlnon to. the monthiv pavments under the terms of the note secueed hereby, on the first dav of euch month until the said
note i {ully pawd, the foilowing sume:

fa) An amount sufficient to provide the holder hereu( with funds to pay the mt moftgage insursove premium if thts
instrament and the note secured hereby are iwaured. or 4 awathly charge (in lieu vi 3 mortgage insursace premium) if
they are held by the Secretary uf Housing and Lrban Devetupment, us fullows:
(1) If und 30 lonyg as saul note of evea dule snd this instrument are insured oe are reinsured undee the provisinas
of the Nationgi Howsng Act. an amount safflicient 10 accumubite in the hunds ol the huider uae (1) moath .
prior to its due dute the annual mwetgage insurance peemium. ia veder Lo peuvide such holder with tuads to
puy such premium o the Seeertary of Howing-aad Ushan Developawat. ;mr-mmt 0 the Nztivnui Houmng
Act, us amended, and appliceble Requlations therrumice: ve
(1) If and 30 long 5 sawd note of even date and this instrument ane held by the Sicretary of Housing md Urbun
Development. 4 muathiy charge (in licu of a murtguage insucance premium) which shall be in an amoant

“equal to unetwellth {(1/12) of one-hsif (¥2) per centum of the average nutstanding balsnce due an ithe note
computrd withvut taking into sccount delinguencirs o prepav ments; \

f b' A sum equal to. the round rents. if any. aext due. plus the preruums thet will next become due snd payable vn
polictes of fire and other huzard insurance covering the muctgagrd propenty. olus taxes aad aseessnents aext due un
the mortgaged property (il us vstimatrd by the murtguree) less all sums. already pud thereior divided by the aumber N

of moaths to eiapwe betore one montn pawe Lo the date when such urmmd FENLS, premisi. Laxes and dsegssnents

Hm Borm FHA.2118M. which 18 Qbsouti STATE OF mou:u Hum 180 ﬂ"..‘-79! '
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will becgme delinquent, such sums to be neid by moetgagee in trust Lo pay said ground rents. premiums, taxes. und
ipecisl dgsemments; snd
e} Al payments mentoned in the two peeceding subsections of this garagraph and ail paymena o be made undes the
aote secured heeeby shail be udded together and the sggregute amount thereof shall be puid by the mortgagor eacn
moath in 8 singie pavment to be applied by the moctgagee o the tollowing 1tems in the order set focth:
(f) premium chirges under the coatract of twursnce with the Jecretary of Housing and Urban Development.
or manthly charge (in lieu of morigage insurance oremium), 48 the case may be:
{I) zround rents, taxes. speciai asscsuments, {ice and other hazard insumnce premiums;
({lD)interest on the note secured hereby; and
({V)amortization of the principal of sard note.
il Aay detictency in the amouat of such aggregate monthly péy‘meat shail, unizss mude good by the mortgagoe paor to
; the due date of the next such peyment. conslitute an svent of defauit undee this moctgage deed. [n the svent that
any payment shail become overdiue tor 2 period in excess of {ifteen (13) davs. ihe mortgagor agrees w0 pay 2 “fate
s charge ™ of FOUR cents ( 4 ¢) {not to exceed fourcents {3¢)) foc each doilar(31) 30 overdue. {or the purposs. ‘
i of defraving the » ¢<penaa incident to handling the rdelinguent pavment.
; | . That if the towal of mcpaymenummwmemotwundafblozmmzmmmﬂmeedm:mm
P of paymauu actually made by the mortgagee [or Zround rents, (Axes O ISICIUNEALS OF LIIUrANCE DCETMIUMS, i3 (NG Cse MAY
" be. such axcess. if the ioan is current. at uis cotioa of the mortgagor, ihall be credited on subsequent sayments to dbe made dby
the mortgagor, or retunded to the mortgagor. (I, however, the monthiy cayments made by the morigagor under {b) of pare
¥ graph 2 preceding shail not be sutficient to pay sround renis. taxes and issedsments and insurance premiums, 18 the case may
: be, when the same snail become due and payable, then the mortzagor shall pay (0 the mortgagee iny uUNOUNt necessary o
: make up the deticiency on or betore the date when gayment of such ground refits, laxes, issesiments Of HISUMMNCE DrEMILMS

{ shall be due. [f at any time the mortgagor shail tender 1o the morigages., ;1 accordance wth the prommons of the note se-
; cured hersby, full payment of the entirs indsbtedness representad theredy, the mortgagee shail. in compuung the amount of
- ' suech indebtedness. credit 10 the account of the mortgagor all paymants made uader tha provisions of {2/ of paragraoa 2 here-
k of which the moctgagee has not become obligated to oay to ths Secretary of Housing and Utban Deveiooment, and any
<4 balance remsining in the funds accumuiated under the provisions of {5j ot paragraph 2 hereod. {f there wail ve a default
\ undsr iy of the provisions of this mortgage cesuiting 1 2 gubdlic sale of the prermises covered heredy oc if the mortgages
A acquires the property otherwiss alter derauit, the mortgages shail oply, at the ume ot the commencement of such procesd.
! ings or at the time the property is otherwise acquired, the balance thea reruining in the funds accurnuiated under (&) of

paragrapa 2 preceding as a credit against the amount of prncipal then remaiing uapaid under suid nots, and shall oroouiy
adjust any payments which shail have oeen made under /a) ot sad paragraoh,

3. Thet he will pay il taxes, assessments. water rates and ocher governmental or municipal charges. tines or impositions,
for which provision hes not been made hereinbeiore. and in defauit thereof the moctgugee may pay the same: and that he wil

l prompdy detiver the odficial receipts <herefoe to the said mortgagee.

¥ : 5. That he will take reasonable care of the mortguged premises, and the buildings thereon, and will maintain the same in
‘s ugood repaic and condition as at the original datz of this mortgage, ordinary depreciation excepted: and that he will commic
i of permit no wams, sad do no act which would unduly impair oc depreciote the value of the property as secunty.

8. That he will keep the improvements now zxisting or hereafter evected on the mortgaged property, insured as may be
required from time 0 time by the mortgegee agmnst ioss by fire and other hazards, casuaities and contingencies ia such
amounts and foe such periods as may be reqmred by mortgagee, ind will pay prompdy, when dus, any geemiums on such
ngurance {or payment of which provision has not been made hereinbefore. All insucance shail be carmed in companies
approved by mortgages and the policies and renewnis thereof shail be heid by mortgagee and Have attached thereto loes
payabie clsuses in favor of and in form acceptable to the mortgagee. in event of lom moetgagoe wiil give immediate nodee by
mail to mortgagee. and mortgages may make proof of loas if not made prompdy by moetgagoe. 2ad each insurancs company
concemed is hereby authorized and directed to maks peyments for such lom direcdy to mortgagee instead of to mortgagor
and mortgugee jointly, and the insursnce proceeds, or eny part thereof, may be applied bvmctgageentmopuonmtherm
the reduction of the indebtedness heeeby secured or to the cestoration oc repair of the property damaged. In event of
{oreciooure of this morgage or other aasier of title w the mortgaged progerty in axtinguishment of the indebtedness
secured hereby, all nght. titde and interest of the mrtgagormmdwany insurance policies then in focce shail pass to the
purchssee or grentee.

T. That in case proceedinge to focecioes this moetgage are instituted. any . sums necessanly expended foe the conanuacion
of the abotract ol titie to ths above.described real ¢state, together with intarest thereon at the rate set foczh w the note
seeutedherebv m-ﬂbeeomaputm the debt secured by dmmongweand.;haubccoﬂccubleu:uch |

8. That if defaunit be made in the payment of any of the instaliments provided for in parsgraph 2 ‘\eeeo{ foe taxes,
asemments, {ire and other hazard insurance. and moetgage insurance, oc in the event of the failure of the merwgagoe to keep
:hebuddmg:oasmdpmtmmmddzoaetobeeraccedonmdmmlcs,orunpcomod\m in good repair, said
mortgagee may pay such taxes. assessments. mortZage and hazard insurance. make such cepairs as in its discredon 1t may.
deem aecessary property to preserve the peoperty and any sums 30 paid shall be & further lien on such premises under this
mortgage, payable forthwith, with interest at the rate se¢ tocth in the note secured hereby unti pud.

9. That shouid the proceeds of the loan made by the morigagee o0 the moetgagor, the cepayment which is hereby
secured. or any oar thereot, or any amoant pudoutoc:dnneedbv the mortgagee, be used directly or indirectiv to pay oif,
discharge. or satisfy, in whoie or in part. anv prioe lien o encumbrance upon said premines abowe desenbed. oc any part
thereof, then the mongagee shall be subrogated to any additional security heid by the holder of such lien or encumbrance.

0. That should any default be made in the payment of the instailments pronided {or in parsgraph 2 hereot. o in the

} performance of any other covenant in this mortgage of in the note secured hereby, when the sume is puvable oc the time of
performance has arrived. as above provided. zhena&lthmwrotmdmmzmlmw:mdmmo&
intecest. and sums payable pursuant {0 the provisions hereof, shmil, at the opton of suid mortgagee. become immediately
_ payabie, und the moctgagee shail have the right to-foreciase this mortgage, anything hereinbefore or in said note contained to
& the contrary notwithstanding, aad any {ailure to exercise sard option shall not constitute a waiver of the right to exeecise the -
_same at anv other time.
LL. That should proceedings to foreciose this mortgage be insituted. the mortgagwe may apply (or the sppointment of 2
ceceiver (dnd the mOTtgagoe hereby consents to the appointment of a4 ceceiver if there hus been unv defauit in the per-
{ormance of any oi the coaditions of this moctguge), and such receiver is hereby suthodzed to take possession of the real
estate above described, collect any rental. scorued or 0 accrue, waether m money or kind, 1orthemeococcu9ancv ol sad

premises by any pervon, firm or corporation, of may iet or lease wid premises or anv part thereot, recetve the cents, income
and ‘peolits theretrom, and hoid the proceeds subject to the orders of the court, or the judge thereoi. for the benetit of the

morigagee, pending the final decree in said proteedings, and duringany perior ullowed by law {or the redempiion {rom any
sﬂc ordered in suid cause, and smid reeciver may be appointed irespective of the value of the moetgaged progerty or its ade-
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usCy o mcure o dischurge the indebtedness due o to become due oe the soivency of the moctgagors. in the evene ot a de-
fault in aav of the coaditions of this moetrage the mortgagee 1s aiso cxpresaiy given the rzht Lo take possession of and hoid
the nwrtgaged preatises with or without process of law and coilect the renes and peofits cherelrom. appiving the sume to the
chareres and payments due undee the oonditions ot the mortgage <o joag as a rdetauit shail continue, und such taking posseasion
-hail in uo wav waiwe the eight of the moetgagee to toreciose this moctgagre becauee of 2 detauit.

{2. That il the premises. or any part thereotf. 32 condemned under any power of emineat Jomaia, or acgairsd
foe a pudiic use, the damages, proceeds, and the considerntion for such acquisition, 10 the extent of the fuil amoudt
nt indebtadness upon this mortgags, and the note secursd heradby remaining ungaid. ace hereby assigned by the
mortgagor t0 the mortgagee and shail be paid forthwith to the mortgagee o be appiied by it oa accouat of the in-

djebtedness sscured hecedy, whesher due or not.

(3. No sale of the premides hereby moetgaged und no torbeursnce on the part ot the mortgagee o€ its ssaigns and no
~xtenson of the time lue the pavment ui the debt herebv ccursd Ziven by the mortguges oc its abigns shuil noerate o
releave. discharge, modifv. change oe atfect the orginal hability of the mortaagore heren erther in whoie or in past.

14. That unv person. liem oe corporation taking a4 jJumioe morwgage, or othee izin. upon said rai extate. shail take the sawd
lien sibject to the rights of the mortgugee heeein to cxtend the matunaty of the indebtedness neewby secured without
oblaming the consent ot the holder ol surd junive lien und wichout the tien ol this mortgage losing 185 prionty over any 3uch
Jumoe lien.

13. That in the svent the progerty pieriged bv this instrument i3 soid under toreciosure and the proceeds are insulficient
to pay the towl indebtedness =videnced and secured oy this iasrument the mociagre will be entided to a deticiency

| judgment.

16. The moetgagor turther agrees thn: shouid this martgage ¢nd the note secured hereby not be eligibie foc insurance
under the Nationul Housing Act within Three monthSom the Jate hereof (weitten statament of uny officer of the
Department ol Housing and Urban Development or suthoazed agent of the Secretary ol Housing and Ucban Deveiopment
dated subwequent to the Three north time {rom the date of this mortgage, declining to insure said noce and
this mortgage, being deemed conclusive proof of such ineiigibility), the mortgagee oc the noider ot the note may, it its op-
tion. deciare all sums secured hereby immediately due and pevable.

[t is specifically agreed that time is of the essence of this contract and that the waiver of any opdons, of obhgaaom.
secused hereby, shatl aot at any time theredlter be heid to be an abandonment ol such rights. Notice of the rxercise of aay
option granted to the moctgagee herein, or in the note secured hereby. 1 not requiced to be yiven. All sums pevable herein
shull be without reitef from valustion aad appramement luws and with reasonable sttomey s fees,

The covenants herein contained shail bind. and the benefits and advantages shail inuce to. the respective heirs, executors,
administrators, successors and assigns ol the parties hereto. Whenever used. the saguisar numbec shail include the p&ani. :he
plural the singuiar. and the use oi any gender shall inciude ail genders.

[N WITNESS WHEREOF, The said mortgagor has hereunto set i hand and seel

thie 10th day of 'Octobefr" .19 80

The form of this insrument was prepaced by the Office of the Generai Counsel of the Department ol Housing and Urban

-Devebpmt. and the mtcnai in the blank spaces n che fom was mmad by or undef the directionot Vichaal H., Tooi

STATE OF INDIANA.

e Vane ol
8

COUNTY OF LAKE

Before me. the undersigned, Tervence 8lay . an otficial
of Lake County of the 3tate of {adiana, on this |Qth day

of  Qctobar 19 8Q personally sopeared  Apthyr J. Thompson

and

| ackno\vledged the executioa of the foregoing morteage.

Vitness my hand and officigl seal the day and year task abows written.

E;r - | __Lm#@ﬁg

4 "_I;' P - {Ofﬁc‘ ﬂ‘l‘)

Rt - terrence 3ley Notary Pupddc
My commission expires J=8-84
County= &1’ Rasidence:Lake
Received for recoed this day of 19 at  O'clock M., and recocded in Morgrige Re-
cord - at pages ~ of the records of - County, Indiana.
Recorder of _ County, lndiana




