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~ generally the title to the Property against ail claims and demands, subicct to any dectaracions, casements oe restrictions
listed 1n 2 schedule of exceptions to coverage in any title insurancy ‘policy insuring Lender's interest in the Property.

MORTGAGE  CA%0 Mg g

502630 NOANA g BT

THIS MORTGAGE is made this. ... ..... 3ed L. dayof..... 0.-3-1-1. 7 & < ,
(9. 80., berween the Mortgagor, . CLAUD .J.. TRUAX .aud. SBARQN . L.. TRUAX,  Husband qud Wife . .. . ..

.. UF. KEITING,. dadting,. IaddianR . ... ... . a corporation organized and
existing under the laws of . . . . Seacs .9f. Indiana................. .. whose address is. . 1300, = 113¢h
..Street, Whigiag, Iadiana Ll { herein “Lender”).

VW/HEREAS, Borrower is indebted to Lender in the principai sum of. . TRLRXY  STX. THOUSAND AND ¥O/100-
.. Pmesecseteeccnesacceeene($36,000.00) . | Dotliars. which indebtedness is evidenced by Borrower’s
note dated. . OgSober 3, 1980 . (heretn ~Note™), providing for moathly instatiments of prncioal and
interest. with the balance of the indedbtedness. if not sooner paid. due and payabie on. ... November L, 2005 . .

oooooooooooooooooooooo

To Securs to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

payment of ail other sums,; with interest thereon, advanced in accordance nerewith (0 protect the security of this-

Mortgage. and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment
of any furure advances, with interest thereon, made 0 3orrower by Lz2nder pursuant o paragrapn 21 hercof ( herein
“Future Advances™). Borrower does hereby mortgage. grant and convey to Leénder the following descnibed property
located in the Countyof............ Laka .. ... ...l , State of {ndiana:

Loe 35, Sectiocn No. 2, Chapel Manor, 28 showa in 2lag
Book 33, page 80, in laka County, Indiana.
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which bas the address of. .. .. L 409 s 78th Plage . ... ... .. ...... Merrillville . .. .. .
| | (Stroat] _ (City!
..... Indians 46410 . | (hersin “Property Address™); |

ToGgatuER with ail the improvements now or hereafter erccted on the property. and all easements. rights,
appurtenances, rends. royolties. mineral, ol and ¢as qghts and profits, waicr, water rights, and water siock, and ail
fixtures now or hereaiter attached (0 the property, all of which. including replacemcats and additions thereto, shail e
deemned 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (oc the leasehold estate if this Morngage is on a leasehold) are hersin referred to as the “Property”.

Borrower covenants that Borrower is 1awful'ly seised of the cstate hereby coaveved and has the right to mortgage.
grant and convey the Property, that the Property is unencumbersd. and that Borrower will wasrant and defond
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Uniroam CovenanTs. Borrower and Lender covenant and agree as foilows:

_ l. Payment of Principal and lntevest. 3orrower snail prometly pay wnen due the pnncipal of and interest on the
indebtedness evidenced by the Note. prepayment and iate cRarges as proviged in the Nace, and the prinCipal of and nrersst

30 any Future Advances secured by this Mortgage.

2. Funds foe Taxes and Insurance. Subject to applicacie law or 1o 2 written waiver by Lender. SBorrower shail pay

to Lender on the day monthiy instaiiments of principal and interest are pavabie under the Nate, until the Note 13 paid i (uil.
3 sum (heremn “Funds™ 2qual 0 one-tweifth of e vearly rases and assessments which may attain proeity over this
Mortgage. and ground rents on the Property. if any, pius ong-tweifth of vearly sremium nstaliments for hazard :nsurance,
plus oae-tweifth of veariy premium iAstaliments for mortgage insurance. :{ 1y, 1ii as ressonably estumated ininaily and from
time 10 ume by Lender on the bass of issessments 3nd beils and reasonanie esimates (hereof.

The Funds shaii be beid in aa instituiton the degosis Or 1CCOUNMS of WhICH are insured of guaranteed by a Federal of
state agency (inciuding Laader ({ Lender is such an imstitution). Lender shatl aopiv the Funds (o pay said 1axes. assessments,
insurancs premiums and ground rents. Lender may act charge [or so Aoiding and appiving the Funds, anaivaing sasd account
or venfying and compriing sa:d assesiments and bills, untess Lender sava 3orrower interest on the Funds and apwcaoie iaw
perrmts Lender to make such 1 charge. 3orrower ind Lender may agree in weting a0 e lime of, 2xecuticn Of this
WO"!?!' that interest on the Fuads shail de pard 1o 3orrower. 1nd uniess such sgreement s made or 1ppficadis iaw
‘equires such interest (o be paid. Lender shail not oe required 10 oay Borrower 1nv 1aterest or 2armings on the Funds. Lender
shail gtve t0 Borrower, wuhout charge. an annuai accounting of the Funds showing credits and debius © the Funds and the
purpose tor which sach debst to the Funds was made, The Funds are siedged as addinonal security {of the sums secured
3y thus Mortgage.

[f the amount of the Funds heid by Lender, together ~vith the future monthiv nsiaiiments of Funds pavabie orior 0
the due daces of raxes, assessments, .asurance prermiums and ground rents. saail exceed the amount required 1o pav said taxes,
assesgments, (ASurance oremuums and ground rents as they il due, such excess shail he, it Borrower's vpuona, uther
sromptiy reosid (9 Borrower or credited to Sorrowsr on monthly insaatiments of Funds. {f (e amount of the Funds
heid by Lender shail not de susficient to pay raxes. issessments. :nsurance gremiums and ground reats as they {ail Jue,
Sorrower snail pay to Lender any amount necessary 10 make up the deficiency withun 30 days {rom the date notice 1s mailed
by Lender to SBorrower requesting payment thereof.

Upot paymenc in fuil of ail sums secured by (s Morigage. (ender shali promptly retund to Borrower any Funds
aeid by Lender. [f under paragrapn ;3 hereof :he Property is soid or :fe Progerty 1s otherwise icgquired by Lender. Lender
shaill appiy. ao later than immediateiy prioe 10 he sale of ne Prooerty o i1s acquasition by (ander. any Funds heid by
Leunder at :he time of application 35 a credit agaiast ine sums secured by this Moregage.

J. Apeplication of Payments. Uniess applicadle 'aw proviges otherwsse, ail gavments received v Lender under the
Note and paragraens | and 2 hereot shall be apotied by (.2nder first (a povment of amounts pavadie 10 Leader nv Sorrower
under paragraph 2 hereot. then 10 1nterest payadie on the Noie, then to the principal of the Note. and (hen 10 nterest and
principai oa any Future Advances.

4. Charges: Liens. Borrower shail pay all taxes. assessments and other charges. fines and impusitions attricuanie o
the Property which may attain a priority over this Mortgage. and iessenroid payments or ground cents. :f any. in che manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due. directly 10 the
payes thereof. 3orrowsr shall promptiy furnish o Lender all nouces of amounts due under this paragraph. and in the event
Sorrower shail make payment directly. Jorrower shail sromotly [uriis (o fender receipts evidencing such pavments.
Sorrower shail prompuy discharge any lien wiich nas porionty over this Mortgage: provided. :hat Borrower shail aot be
reguired (0 discnsrgs any such lien 50 long as Borrower snail agree 1 wruing 1o (he pavment or the obiigation secured by
such lien in a manner acceptabie (o Laader. or shall in good faih contest sucht lien by, o¢ defend enforcement of such iien in,
legal proceedings which operaie to prevent the snforcement of the lien or forfenture of the Propemy or any part thereof.

o 5. Hszard fasuraace. S0crower shail keep the improvements now existing or hereafter erccted on the Property insured
against loss by fdre. hazards included within the term “extended coverage™. and suchi other nazards as Lender may require
and 18 such amounts and for such periods as Landar may require: provided. that Lender shall not require that the amouni of
such coverage exceed that amount of Soverage required to pay the sums secured by this Mortgage.

The insurance carmier groviding the tnsurance shail be chossn oy Bocrower sudject to agproval by Lender grovided.
tiat such approval shail aot be unceesonably wuhheld Al premiums on insurance poticies shall be paid 1n the manner
provided under paragraph 2 hereot oc, if not paid in such manwer, by Sorrowes making payment, when due, Jirectly to the

All insurance policies and cenewais thereof shall be in form acceptadie to Lander and shail include 3 standard mortgage
ciase i favor of and it form acceprasdie o Leader. Lender shail have the right (0 hotd the poticies and renewais thereof.
and Borrower shail gpromotiv furgish to Lender all renewal nonces aad ail receipes of paud grermiums. {n the event of loss,
Borrower shail give gprompe aotice (0 the msurance careier and Lender. Leader may make proot of loss if not made promptty
by Botrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoradon or repair of
the Property damaged, provided such resioranion of reoxmir is 2conomicaily feasible and the secumy of thus Mortgage is
not theredby impaired. [ such restocation or repair 1 not 2conomecaily fcasible or if the secunty of thus \(Oﬂgage woutd
be impared. the insurancs proceeds shall be applied to the sums secured by this Morgage. with the excess, f aay. Jud
1o Borrower. {{ the Propernty is apandoned by Borrower, or it Borrower faiis (0 respond 10 Lender within 30 days rom the
date aotice 15 Mmaied By Lender 10 Borrower that (he snsurance carrer orfers (0 sattie 2 claim for insurance benerits, Lender
i authornzed 0 collect and appty the insurance geosceds at Lender's opuon Sither 10 restoralion or repair of the Progeny
oe to the sums secured by this Mortigage.

Ualess Lender and Borrower otherwise agree in wriang, any such aoplication of proceeds to pemncipal shall not =xtend
o¢ postpone the due date of the monthly inscaiimend teferred (o in paragraphs | and 2 hereof or change (he amount of
such instailmens. ([ under paragragh 18 hereotf the Property 15 acquired by Lender. afl night, ttle and interest of Borrower
ifn aod to any insurance policies and ia and to the jroceeds thereof resuiting from damage 0 (he Property prior 0 the sale
or acquisigon siaail puss to Lender 10 the exteat of the sums secured by this \v(ongage immaediaiely prior 10 such sale or
acquisition.

6. PFPrawervetice sud VMaistenance of Propenty: Leaseholds: Coadoﬂ:mm Plamaed Uaizt Developmeses. Sorrower
shall keep the Property in good repair and shail not commit waste or permut impairment of deterioration of the Property
and shall comgply with the srovisions of aay lease :f this Mortgaze s oa 2 ieasehotd. {f this Mortgage is on 3 usit in 3
congomimium or a planted unit deveiopment. 3orrower sinil cerform ail of Borrower's obligalions under the deciaration
Qr covepants creaung oc govermag the condomimum Or planned unit deveicoment. ha by-laws ind reguiations of the
condominium or planped unit development, ind consutuent documents. if 2 condominium or pianned umt Jevelopment
rider 1s 2xecuted by Borrower and recorded together wmich this Mortgage. the covenants and agreements of such cider
shail be incorporared iato and shall amend and suppiement the covenanis and agreements of this Mortgage as if the rider
werg a part hereof.

7. Protsction of Lesder's Secusity. ([ SBomower fails to perfcm the covenants and agreements contained n this
Mortgage, or if any acuon or groceediag is commenced which materiaily adeces Lender's interest in the Propeny.
iacluding. But not limited to. 2minent domain. insoivency, ode enforcemeént, Jr arrangements or proceedings inveiving a
banikrupe or decedent. then Lender at Lender's opuoa. upon notwee 10 Borrower, may make such appearances. disburse such
sums and taks such action as is aecessary (0 protect Lender's inierest. including. buc aot limued 0. disbursement of
reasonable aftomey's fees and entwry upon the Property 0 make cepaus. [f Lender required morgage nsurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required t0 maintain such
msurance in effect until such ame as che requiremant for such insurance terminates n accordance with Bormwers and
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Lander’s wntten agreement or appiicadie law. 3Sorrower shail say the amount of 2l morgage insurance premiums in. the
manner provided under paragraph 2 hereof. -
Aay amounts disbursed by (ender jursuant (o this paragraph 7. with interest thereom. shall become additional
indebredness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree (0 other terms of pavment. such
amounts shall be paysbie upon nouce from Lender 10 Bocrower requesiing payment thereof, and snail bear interest from the
date of disbursement at the rite pavadle from time (o time on outstandiog princigal uander the Note uniess pavment of

—— et —-—

interest at such rats would be contrary to applicable law. in which evenc such amounts shatl bear interest at che highest rate

pervmissible under aopfmbie iawr, \fothmg contained in thig paragraoh 7 shail require Lender to incur any expense or take
any ction hereundesr.

3. [nepection. Lcnder may make of causs to be made rea:onzble eatries upon and inspections of the Property. srovided

thae Lender shail give Borrower notice pmr 10 20y such wnsoection speci{ying reasonadie cause therefor retated to Lzender’s
interest in the Property.
9. Condemnarion. The proceeds of aay award or claim for damages. direct or consgguential. in connection m:h any

condemnation or other takiag of the Property. or part thereof. or for convevance in liey of condeammon. are nereby assugmd
and shail be pard to Leader.

In the 2vent of 1 total (aking of the Property. the proceeds shall b applied 0 the sums secured by this \v(ongage.-

with the excess. if any. paid to Borrower. [n the event of a parnal taking of the Proverty. uniess Sorrower ind Lender
otherunse agree in writing, there shail be apptied (o the sums secured by this Morigage such oroportiog of the oroceeds
as is equal_to that prooortion which the amount of the sums secured by this Mortgage immediateiv orioe 0 the date of

taking bears 10 the fair marker vaive of the Progerty immediately prioe to the date of taking, with the balance of the proceeds

paid to Borrowsr. | _
[f the Property is abandoned by Barrower. or if. 3fter notice by Leader t0 Borrower that the condemnor ofers (0 make

an award or sertle a claim for damages. Borrower fiils (0 respond 0 Lender within 30 davs after :he date such notice s |

mailed, Lender is aythorized to coilect and appiv the proceeds. at Lender's option. siver 10 restoration or cepair of the
Property or 1o the sums secured by this Mortgage.

Utniess Lender and Borrower otherwise agree in wnting, any such appiication of pmceeth t6 onncipal shail not axtend
or postpone the due daie of the momhiy nstaliments referred (0 in paragncm I and 1 Sersof or change the amount of
suchh instaiimenes. - ’

10. Borvower No¢ Relc_and. Extension of the rime for payment ar modificanon of amortzatoa of the sums secured
5v this Mortgage granted by Lsnder 10 aay successor n interest of Borrower shatl not operate o rziease. in Inv mananer.

the liability of the originai Borrower and Borrower's successors in interest. Lender <hail not be required to commence.

proceedings against such succgssor or refuse (o extand tme for payment or otherwise modifv amoruzation of the sums
secyred by this Morrgage by reason of any demand made by the oriqinal Borrower ind Borrower’s successors in interest,

11. Forbesrance by Lender Not 3 Weiver. Aay forbearance by Lender in exercising any right or remedyv hereunder. or

otherwise afforded dy applicable law. shall not be 1 waiver 3¢ or preciude the exercise of any such nght or remedy.
The procurement of insurance or the oayment of taxes oc other liens or charges by (ender shatl not be 3 waiver of Lender's
right to accelerate thg maturity of the indedtedness secured by this Morgage.

12. - Resredies Camulative. All remedies provided in this Mortgage are distinct and cumulative o anv other right or
remedy under this Mortgage or afforded by faw or squity. and may be sxercised concurrentiv. independenrly or successively.

13. Succemsors and Assigms Bouad: Joint and Several (iasbiity: Capdons. The covenans aad agreemenss herein
contzined shail bind. and the rights hereunder shall inure o, the respective successors and assigns of Lender and ‘Borrower.
sudiect to the provisions af paragraph (7 hereof. AN covenants and agmmems of Borrower shail be toint 1nd several.
The captions and headings of the oaragraphs of this Morngage are 7or convenience only and are not to be used 0
interpret or define the provisions hereof.

14, Noeiee. Except for any notice required uader appiicadble law 0 be given in snother manner. (a) anv notce 1o
Borrower prosided for in this Mortgage shail be given by maiiing such notice by certined mail addressed to Borrower at
the Property Address or at such ocher address as Borrower may designate by notice t0 Lender 1s provided herein. and
(b) any notice t0 Lender shall be pwen by certified mail. retum receipt requested. o Lender’'s address stared herein or to

such other address as Lender may designate by notice to Sorrower 1s provided herein. Any notice provided for in this

Mortgage shail be deemed to have been given (0 S8orrower or {ender witen given in the manner designated herein.

1S. Uniform Morgager Governiag {aw: Severadility. This form of morigage combines umiform covenants for national
use and non-uniform covenants with limited vanations by junsdiction to constitute 3 UNIfOTM SECUN(Y instrument covering
real property. This Mortgage shail be governed by the law of the junsdiction in which ihe Property is iocated. {n the

event that 2ny provision or ciause of this Mortgage or the Nowe condu:zs with applicable law. such condict shail not affect B

other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared 10 be severable.

t6. Borrower’s Cogpy. Borrower shall be fumished a conformed copy of the Note and of this Monguc at the time
of sxecution or after recordation hereof.

17. Tramster of the ﬁopcﬂr Assumetion, [ ail or any part of the Property or ar interest therein is soid or transferred
by Sorrower withour Lander's grior written consent. excluding (1) the creation of a iien or encumbrance subordinate o
this Mortgage. (b) the creation of 3 purchase money. security interest for housefoid appiiances. /¢) 2 transfer bv devise,

descznt or by operation of faw upon che death of a joint tenant or (d) the grant of any leasehoid interest of three vears or less

AOL COMNAINING an option (0 purthase. Lender mav. at Lender's cotion. declarg all the sums secured by this Mortgage to be
immedistaly due and paysdle. Lender shall have waived such option to accelerate if. grior (0 the saie or transfer. Lender
and the person t0 whom the Property is (0 be soid or transferred reach agreement in writing that the credit of such person
is sutisfactory (0 Lender and that the interest payabie on the sums secured by this Momgage shail be at such rate as Lander
shail request. [( Lender has waived the option (0 acceterate provided in this omgnoa 17. and if Borrower's successor in
interest has executed a2 written assumoption agreement accepted in writng by Lender. Lender shall ~elease Bomr from all
obligations under this Mortgage and the Note.

[f Lender exsterses such opuon to acceierate. Lender shall masi Sorrower notice of acceleration in accommc with
paragraph |4 hereof. Such nouce shail provide a2 penod of not less than 30 Jdays from ihe date the notice is mailed within

which Borrower may pay the sums declared due. {f Borrower fails (0 pay such sums prior o0 the exmration of such period.

Lender may. mmmmmmmmlon Borrower. invoke any remedies perrutted by paragraph 3 hereof

Nown-Unirorm Covenants. Borrower and Lander further covenant and agree as foilows:
18, Acceierations Remodies. Except as provided is psragragh 17 heweod, umw«sbnnuolany COveRntt or

Wd&mu«hmw inctuding the covensats (0 pay when due any sums secured Dv tiis Vortgage. Leader

ﬂnwwﬂmmmammhdmmnw 14 hereof specifying: (1) the dreachs {(2) the action
rogquired (0 cure such bresch: (J) 3 date. not jess thaa 30 days from the date the aotice = maded o Borrower. by which such
breuch samt be cored: znd (4) that faillurv to cure such Bresch oa or defore the dare specified in the notice may resuit in
scceierstion of the sums secwured by this Morigage. [oreciosury by judicial proceeding and sale of the Progerty. The nodce
sisali further inform Borrawer o¢ the right to reinstare after acceleraticn and the right 10 amert in the foreciosure proceeding

o¢ before the dute specified in the nodice, Lender 3t Lender’s option may deciere #il of the sums sscured by this Yiorteuge to be
lremnedintely due a0d payeble without further derrsand 3nd may {oreciose this Morrguyge by judicial pracesding. Leader shall

,mmusmnny«mmuwma«mmmm {f the dreach is aot cured oa '

uwwaﬁaummﬂamatmwwu.mmawmmws {ees,

snd conts of docememary evideste. sbstracts and title regosts.

19. Borrewer's Right 16 Reinmate. Norwithstanding Lender's acceieration of che sums secured by this Mortgage. |

m«mmmngmwu\n any proceedings begun by Lender to enforcs this Monugc discontinued at 3ny time-
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prioe to entry of 2 judgment enforcing this Mortgage if: {a) Borrower pays Lender ail sums which would be then due under
this Mortgage, the Note 1ad notes secunng Furure Advances, if any. had no acceferauion occurred: () Borrower cures all
breaches of any othar covenants or agreements of Borrower contained in this Mortgage: (¢} Sorrower pays all reasonadle
sxpenses incurred by Lender in enforcing the covenants and agreemenmts of Sorrower contgined in this Morgage and n
snforcing Lender's remedies as provided in paragrapn i 8 hereof. (nctuding, but not limited t0. reasonabdie acomey's {zes: and
(d) Borrower.takes such action as Lender may reasonably require to assuce that the lien of this Mortgage, Lander’s nterest
in the Property and Sorrowar’s obligation 0 pay ihe sums secured by this Mortgage shail continue unimoaired. Upon suchh
payment and cure by Borrower, ihis Mortgage and the ooligatuons secured hereby shall remain in tull {orce and erfece as if

28. Assignment of Renas Apgcintwment of Receiver. As additionsi security hereunder. Sorrowee herebv assigns to
Lender the rents of the Property. srovided that 3orrower shail. orior 10 acceieration under naragrach (8 hereot of
abandonment of the Property, have the night to collect and retain such rents as they become due and pavabdle.

- Upon acceieration under paragraph |3 hereof or abandonment of the Propgerty. Lender shail be entitied. o the extent
provided by applicable law. (0 have a1 receiver aopointed DY 1 court (0 enter upon, take possession of ind manage the
Property and to coilest the rents of the Property including those past due. All reacs cotlected by the receiver shail be aoptied
Arst to payment of the costs of management ot the Proverty and coilection of rents. including, but not limued to. receiver's
fees. premiums on receiver's bonds and reasonaole atornev's {ees. ind then (0 the sums secured by this Mortgage. The
receiver shail be liable to account onily {Gr those rents aciuailv received, | .

1. Futeee Advamces. Upon request of Sorrower. Lender. at Lender’s option srior (0 release of this Mortgage, may.
make Future Advances (o 8orrower. Such Future Advances. with interest thereon. shail oe secured by this Morigage when
evidenced by promissory notes siaung that said notes ire secured heredv. .At a0 time shali the principal amount of the
indebtedness secured by this Morntgage. not including sums advanced in accordance herewith to orotect the security of this
Morigage. exceed the originai amount of cthe Note plus USS. ... L,200,00 . . ..

22. Relemse. Upon payment of il sums secured by :his Mortgage. Lender shail reiease this Mortgage without charge
10 Borrower. .

3. Waiver of Vaiustioe zod Appraiscment, 3orrower hereby waives ail right of valuation and appraisemant.

[ WirNess Wrereos, Borrower has executed this Morigage.

/
............................... (Seai)
Claud J. Tx , —~JarTowes
,«ﬂé—“"“ Vo :. prt (Seal)
Sharon L. Truax R e
STATE OF [NOIAMA, . .. ... conn e Lake Ll County ss:

On this. .. ... 3xd ... dayof....... Qagober . ., 19. 80, nefore me, the undersigned. a
Notary Public ia and for said County, personaily appeared. .Claud J.. Tzuax agd Sharca L. Touax,.....
. wM“%M' ..................... , and acknowiedged the execution of the foregoing instrument.

5 A e ~, R '

Wrnykss oy hadeband official seal.

A0 ARy Y

My Commissianexgilés: March 26, 1984
| *:‘,‘-.,o(;,{.:f\o,.-'g W ol 4%40”% ........ e e o
e o - R | Jayad A. Vandenbemdan gy susic 225. Of Lake ‘Céuaty
This gristrument yW.prepared by: .Gernld R. ¥elle, Vice Presideat for The Firsc Back of whiting




