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INDIANA OIVISION

THIS MORTGAGE is made this. .. .. .. NINTHL dayaf. . OCTOBER. ... ... ....... .
9.90.. berween the Mortgagor, . SOGEME R WELLS and GARCL R. WELLS,

\
\
dusbax‘dand Wita | ... (herein “Borrower™). and the Mortgagee, "ERCANTIIE NATIONAL \
WCFM ....... . 3 corporation organized and \

026 )
Q}@j L. 353/65 9 WORTGAGE CHICAGO TITLE INSURANCE COMPANY

%ND .m/loo.—.-.-.-e-f ....... m = Doilass. which mdebcednes s cvsdemed by Borrower’s
note dated. OCTCBER 9, 1980 . . (herewn “Mote™, providing for monthly instailments of princioai and
interest, wich the buanee of the indebtedness, if not sooner paid. due and payable on. . . MOVEMBER 1. 2010 . ...

To Secure to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon. the
payment of ail other sums, with interest thereon, advanced in accordance herewith (0 protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein conzained. and (b} the repayment
of any {urure advances, with intersst thereon, made (o Borrower by Lender pursuant to paragrapht 21 hereof (herein

“Future Advances™), Sorrower does heredy morigage, éram and convey 0 Lender the foilowing described grooetty
tocated in the Coumty OF. . . - oo oo vnv e nnn... B L , State of Indians:

™he West 72 1/2 feet of Lot 3, 3lock 4, Richland Meadows
Addition » the City of Hamrond, as shown in 2lat 3ook 135,
in Lake County, Irmdiana.
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which has the address of. . . .. 1040 CRERRY STREST . . . ......... ... BRD .
(Semet} rcitvd
INDIRNA 46324 .. .. ... (herein “Property Address™);
(e one Tie Code] |
TogErHeRr with ail the improvements now o hereafter erccted on the pmmrty, and all casements, rights,
appurtenances, rena., roysitics, mineral, oil and gas rights and prodcs. water, waier rights, and water stock. aad all
&xmramorhereafwmhedmtm;:mpmy ail of which, mcmdmgrepu:emaandaddxmmmemo shail be
deemned 10 be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
m(mmmwdsmdmmpumamm)mmm:oum Propmy"
| Bonmrmnmuﬂommshwfmlysemﬂo(meesmte hereby conveyed and-has the nghtmmongag!.
grant and convey the Progerty, cnutbePropanysunemmbered.andcwaomwerwmnmmanddefend >
-gmennythezuhtodnmmmwmdmmmn&.swm:omvmmorm

listed in 2 scheduie of 2xceptions © coverage in any title insurance poiicy insunng Leadersmmcmdu?mpny }us
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Uumom CovananTs. Borrower 1nd Lender covenant and agree as {oflows:

{. Payment of Principal aod {nterest. 3orrower shail promptly say ‘vhen due ¢he arincipal of and interet on the
indedtedness evidenced by the Note, prepayment aad late charges as provided in the Note, and ths pnncxpu of and interest

an any Futurs Advances secuted by tus Mortgage.
’

plus one-tweilth of yearly premium instaiiments {or mortgage insurance. it any, ail as reasonably esumated wmuv and from
ame to time by Lender on e basis of assessments and tiils and reasonadie esumates thereof.

The Fungs shail be heid ia an institution the deposits or 2cCOUNS Of which aré insured or guaraateed by a Federal or

stats agency (inciuding Lender if Lender 13 such aa instituuon). Lender shall appiv the Funds (0 pay said taxes, issessments,

INSUrENce premiums and ground rerts. Lender may roc charge for 1o hoiding and appiying the Funds. anaivang said account.
or verifying and commiing said assessments and bills, uniess Lender cays Borrower interest on the Funds and acphcabh law
. permits Lender to make such a charge. 3ocrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, ind uniess such agreement is made. or 1pplicadie faw

requires such interest (0 be paid. {Lender snall nor be required to pay Borrower 1ny interest or carnings on the Fuads. {ender

- shall give to Borrower, without chaege, an annuai accounting of the Funds showing credits and dedis o the Funds and the

purpose for whech each dedit to the Funds was made. The Funds are p!ecged as additional secunity for the sums sscured
by this Morctgage.

{f the amount of the Funds held by Lender. together with the future mcnmly instaliments of Funds payabie pniore 0
the due dates of taxes. assessments. insurance premiums and ground rena. siall exceed the amount required (o pay said taxes,

ASIEIEMENTS, ASUrANCS premiums and ground renes as they fail due. such excess shail be. 1t Horrower's opuon, cither

prompely repaid 0 8orrower or credited to0 30crrower on monthly nstailments of Funds. [ the amount of the Funds
held by Lender snall not be surficient {0 pay (axes, assessiments. :asuruance remuums and ground csns as hey fall duel
Borrower shail gay to Leader anv amount necessary (0 make up the deficiency wthin 3Q days m:m the cme notice is mailed
by Leader to Borrower requesting payment thereof.

Upon payment in fuil of ail sums secured by this Mortgage. Lender shall prompcdy retund to Befmer any Funds

heid by Lender. [f under paragraph |3 hereof the Propenty is soid or the Praperty 13 otherwise acquired by [ender. Lander
shail appty, no later than immediately prioc (0 the saie vf the Property or its aequisitton by Leader. any Funds beid by
Lends? at the time of appiicauon as a credit against the sums secured by this Mortgage.

3. Application of Paymants. Uniess applicabie iaw pmvada othurwise. 3il payments recewed by Lender uader the

‘lou and pmgrzpm { and 2 hereod shail be apoiied by Lender first in payment of amounts payabdle to Lender by Borrower |

undec paragraph 2 hereof, then o interess. pavzoh on the Noie. ihen to the principai of the Note, and thea 10 mm and
principat on any Future Advances.

4, Cherges: Liens. Borrower shail pay all tuxes. assessments and other charges. fines and :mposums mnbmab&e to

the Propetty which may attain a priaoty over this Mortgagc. and leasehoid payments o¢ ground rends, if any, in the manaer -

provided under paragraph 2 hereof or. f not paid in such mannaer. by Borrower making payment. when due. directly (o the

" payes theteof. Sorrower shafl peometly furnish to Lenaer ail notices of amounts due under thes garagraph, and in the event .
Borrower shail make payment directly, Sorrower shall prompty furmsh to Lender receipts cvidencing such payments. -

&mmﬂlmﬂdmammvlm which has priority over this Morigaye: provided. that Borrower shall not be
required o discharge any such fien so iong as Borrower shail agres in writing to the payment of the obligation secured by
such lien in a manner acceptable (0 Lander, oe shail in good faith contest such lien by, or defend enforcement of such tien ia,
legal pmedmgs which operate to grevent the entorcearent of the lien or forfeiure of the Progerty or any pant thereof.

5. Haxord inswesace. Borrower shail keep the improvements agw cxisting or hercafter erected on the Property insured

W loss by fire. nazards inctuded wihin (ne (erm “extended coverage . and such other hazards as Lender may requurs

and in such amouats and (or such periods as Lender may require; pravided, thac Lendar shait not require that the amoumt of
such coverage exceed that amount of coverage required {0 pay the sums secured by this Morngage.
 The insurancs carrier groviding the insurance shail be chosen by Sorrower subject 10 approvai by Lender: orovided.

dhee such approval shall not be unreasonaply withiteld. AH prerhiums on insurance policies shzit be pasd in the maaner
~ provided under paragraph 2 hereof or. if oot paid in such maaner, wmm;mwmmawwm

3QrANCS Currier,
Aﬂuuumpoimaudmewdsunfeofshwbcmfoﬂnmbhmumkrmdshnﬂ:mludcamm moﬂgage

clauss in favor of and in form acceptabie to Lender. Lender shail have the right to hoid the poiicies and renswals thereof,

MWMWWWmmwmmmmmmmmpuofpudpmmums. {n the svent of loss.

Borrower shail pvenmnmatomemmmnnd l.endcr Lmdermzymaxepmolotmftnmmadcpmpuy.r

by Borrower.
Uniess Lander and Bomamagreem writing, insurance proceeds shail be applied 1o mwnnoaorrepmrol
the Property damaged, provided such cestoration Of repair is cconomcaily feasible and the security of this Mortgage is

no: theredy impaired. {f such rescoration o repaic is not ccomomicaily fcasibie or if the security of this Mortguys would -

ampumimcmmpmswlbeapplm tod\ewmssecumdby this Mortgage, with the sxoess, if aany, pad

&

10 Botrower. [f the Property is abandoned by Sorrower, or it Borrower faiis 10 respond o Lender wathin 30 days {rom the

dats aotics is maied by Lender to Bofrower that the inturancs carrier oifers 0 sertie a ctaim for insurance benefits, Lender

is authorized o coliéct and apply the insurancs proceeds at Lender's omnatherwmoﬂuoaorremotmc?mm1

or 0 the suais secuced by this Mortgage.
Uciess Lender 1nd Borrower otherwise agree n writing, any such appnca:m of proceeds 0 principai shall aot extend

or postpoae the due dats of the monchly instaliments ceferred 10 in paragrapns | and 2 hereof or changs the amount of
. quch insaiiments. (f under paragrapn {3 bereot the Property s acquured by Lender, all nighe, utie and interese of Borrower
in aad (0 any insurance goficias and ia and o the proeceds thereat resultiag from damage (0 the Property prioe to the saie

wammmmilmmmwmamofmmmwmu Morigage immediately arior tomhsahor

acquisition.
. & mmmumwwmcommummm Borrower
MlmmmmmmmmﬂlummmnwmeormmpamcrmmomofchuProp-ttv '

aod shail comply. with the provisions of any leass. if this Mortgage 1s oa 2 leasenold, i this Morigege s on 1 uni¢ in a
coadominium or 2 pianoed unic devetopment. 3orrower shail- perform ail of Borrower's: abligations under .the deciaration
or cowenants creating or gowerning the coadomigium. or planmed uait development, the by-laws and mgulauom of the

' condomiiniumn or planoed unit deveiopment. ind constituent documents. [f & condominium or pianned unic development

rider is cxecuted by Borrower and recorded iogether with this Mmm&hecmuwmuofm tvder
Mham:nmmmmmmmm the covenants and a;reemennm this. Mongueasu the ruier
wers 3 part hereof.

Y. Protection of Lcadeﬂm. It Borrower fails 10 pertorm mewm and mu comained in this
Morigage. or if any action ur proceeding 13 commenced which materinlly adects Leader's interest in :he Propenty,
~ including. dut not limed t0, crmnent doman. insoivency. code enforcement, or arrangements or proceedings invoiving a

" bankrupt or decedent. then Lender at Lender's option; upon natice tov Borrower, may make such 3ppearances. disburse such

wums -aad 13ke such astion ax 18 actomary o prucst Loader's iatcresd. inchuding. dut ant limited o, disbursement. of
reasonabie attorfey's foes and cnley upaet the Propenty (o makc repeirs. if Londer n:qmn:u MOMrEIgE INSUCANCE a3 4
condition of making the loan sccured by this “Mortgage, Borrvwer shail pay the preavums required 10 mustam such
uammmcﬁmunulmﬂumumcreqummf«mh insurance :mmm:mmﬂammh Bomwsmd

2. Fands for Taxes snd [nsuramce. Subiject o0 applicable iaw or 10 2 written waiver 5y Lender. 3ocrower shau pay
_ ta Lender on the day moathly instaiiments of pancipal and interest are paysbie under the Now, unui the Note 13 paid in {ull,
3 sum (herein “Funds™ c¢qual o one-tweifth of the vearly taxes and assessments which may attam prority over thus
- Morrgage, and ground rents on the Property. if any. dlus one-tweifth of yearly premuum instailmencs for hazarg insurance,

T
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{ender's wnrten agreement or agplicadie law. Sorrower shail pay the amount of ail mortgags insurance premiums ia thie
manner provided under paragragh 2 hereof.

Any amounts disbursed by Lender pucrsuant 0 s paragraph 7. wuh iaterest hereon, shail become additonal
indebredness of Borrower secured by this Morrgage. Uniess 3orrower and Lender agree to other terms of payment, such
amoun(s shail be pavable upon anotice from Lender 10 Sorrower requesting payment chereof. and shall bear interest from the
date of disbursement at.the race sayable from nme to lime on owisanding principal under the Note uniess pxvment of
interest a¢ such rawe wouid be contrary to aoplicable law, in wirich event tuch amounts shail bear nierest ac the highest ratwe
permisnbie under applicable iaw, \lochmg comntained 1 this paragnah shail require Lender 10 incur any expeme or (2K
any action hereunder.

8. Inspecrion. Lender may make or cuse 10 be made mabta entries upon and inspections of the Prooerty, srovided
that Lender shail give Sorrower notice prioe to aay such mspecnon specifving reasonabie cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of aay award or claim for damages. direct or conseguential, in connection with any

condemnation or other faking of the Prooerty, or part tmrenf ‘o for convevance i lieu of condemnation. are heredy asgned
and shall be paid 10 (Lender.

[n the event of a totai taking of the Property. the proceeds sazil be applied (0 the wms secured Dy this Morigage.
with the excess. if any, pard to Borrower. 'n the svent of 1 partiai 1aking of the Property. uniess Sorrower and Lender

‘otherwise agree in writing. there shail be appiied to the sums secured by this Mortgage <uch peoportion ‘of the procesds

as is 2qual to that progortion which the amount of the sums ecured by this Vlongage immediately prior 10 he date of
taking bears to the fair market vaiue of the Property :mmediateiy prior to the date of mkmg. mlh the haimcc of he groceeds
said 10 8qorrower.

If the Property is abandoned by Borrowere. or if. 1fter notice by [.ender to Borrower that the condemnoe oders (o maks
an award or settie 1 claim for damages, Borrower fails to resoond (o Lender within 30 davs after the date such notice 13
mailed. Lender is authorized to collect and appiv rhe procegeds. ac [.ender's option. zither 0 restoration o¢ repawr of the
Property or to the sums secured by this Mortigage,

Uniess Lender and Borrower otherwise agree in writing, any such applicanon of proceeds t0 principal shall not exxmd
ar postpone the due date of the monthly instaiiments referred to in paragrapins | ind 2 hereof or change the amount of
such nstaliments.

10. Berrowee Not Relemsed. Extension of the time for paymernc or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Sorrower shail not operate 1o reieage. i any manner.
the liability of the original Borrower and 3orrower's successors in interest. Lender shail not be mquired 1o commencs
proceedings aganst such successoe or refuse 10 =xtend ume {or payment ar otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made ov the original Borrower snd Borrower’s succeEsOrs 0 interest

11. Porbearsuce by (esder Noc¢ 3 Waiver. Any forhearance by Lender in exercizing any right or remedy hereunder, of
otherwnse aiforded by appiicable law. 3nall not e 1 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or oher iiens or charges by Lender mau not be a waiver of Lmd«‘s
rigit t0 accelerate the macurity of the indebtedness «ecured by this Mortgage.

12. Remedies Cumuintive. All remedies provided in this Mortgage are distinct and cumutaive to any other right or
remedy under this Mortrage or aforded by law or equity, and may be exercised concurrenty. independently or successiveiy.

(3. Seccemors and Assigns Bound: Joint and Seversd thiitrcndos. ﬁemmnamdamu herein
contained shail bind. and the rights hereunder shall inure (0, the respective successors and assigns of Lender and Borrower,
subject to {he prowvsioas of paragraph {7 hereof. Ail covenans and agreemenm of Borrower shall be joint and seversi.
The captiona and headings of the paragrapis of this Momgage are for convenience only and are ot to be used to -
interpret of define the provisions heceof.

14, Notice. Except for iny notice required under applicable law to be given in another manvner. fa) any noaa o
Borrower provided for in this Morgage shall be given by maiiing such notice by certified mad addressed o Borvower at

.merptﬂyAddmorasuchmheraddmnasommwme by notice 0 Tender a3 provided herein. and

(®) any notice 0 Lender shall be given by certified maul. return receipt requested, to Lender’s sddress stated herein oc (0
sudaawm”uadnmydaawbymw Borrower as provided herein. . Any notice provided for in this
Morigage shail be deemed to have been given 10 Bocrower or Lender when given in the manner designated herein.

18. Uaiform Mongage: Governing Law: Severadility. This form of mortgage combines umform covenane for nationsi
use and non-uniform covenants with limited variations oy jurisdiction to.constute 8 unIfOrM secuUNty instrument covenng
real property. This Mortgage shail be governed by the law of rhe jurisdiction in which the Property s jocated. [n che
event that any provision or clause of this Muortgage or the Note condicts with agpiicabie faw. such contlict smail not aifect
other provisions of this Mongage oe the Note which can be given effect without the conflicting provwsion. and o thig
end the srovisions of the Mortgage and the Note are Jectared (0 be scverabie.

16. Borvower’s Cogy. Sonvwershallbeiunw;confmedcawolmcmmo(tm Honpgeax the tme
of execution or aiter recordanon hereof.

17. Tramster of the Progerty; Assumption. [f ail or any part of the Progerty or an interest thersin. is soid or transrerred
by Borrower without Lender’s prior written consent, sxciuding (2) the creaton of a lien or enGumbrance subordinaw 1@
this Mortgage. (b) the creation of a2 purchase money swcunty inerest for household appliances. (¢) a transier by devise,
descent or by operaton of law upan the death of a joins tenant or (d) the grant of any {easehold interest of three years or less
not containing an option to0 purchasz. Lender may. at Lender’s option, declare all the sums secured by thiz Mortgage o be.
immediateiy dugs and payabile. Lender shail hawe waived such opnon (0 acceierate if. prior to the saie oe transfer. Lender
and the person 10 whom the Progerty is 10 de soid or transferred reach agresment in wrting that the credit of such person
5 satisfactory 10 Lender and that the interest payabie on the sums secured by this Mortgage shaél be at such rute as Lender
shail request. {f Lender has waived the option to acceierate srovidad in this pacagraph /7. and if Sorrower’s successor in
ierest has executed a written ITPUMPIION Agreement accepted in wrinng by Lender. Lender shatl reiease Borrower *‘m ail

‘obligations under this Mortgage and the Note.

{f Lsnder exercises such option o acseierate. Lender shail mui Borrower notice of acceieration in accovdame with
oaragraph (4 hergof. Such notice shail orovide a peniod of not iess than 30 days from che date the notice is mailed within
which Borrower may pay the sums dectared doe, [f Borrower fals 10 gay such sums prior 0 the expiratan of such pcnod. '
{ender may, ﬁmmmmmdenanmsmr.:nmcmymmm&ww {8 hersof..

Now-Unreoasm COvENANTS. Borrower and Lender further covenant and agree a3 follows:

18, Accolerstion: Remediss. Except m grevided in purserseh 17 hereod. stMdaymw
wdmmmmmmtummmmwmmmsmmhmWonna Lender
grior 10 acceicration shail mait aotice (0 Borrowsr as provided i poragrach 13 hereo! specifyiog: (1) the Sreach: (2) the action
required 16 curs such dreach: (3} a2 date, aot iess than 33 days from the dete (he notice 8 mailed 10 Borrewer, by waich such
breweh muc1 be crived: and (4} that influre 1o cure such bresch on or defore the dare specified im (he aotice moy result in
scceieradon of (he sums secured by his Morigage, foreciosure by judicial proceeding aad saje of the Progerry. The nerice
shall further inform Borrower of the digin ta reiastere sffer acceleration snd the ght 10 aseert in the {areciosure proceeding
he non-existence of 2 defsuit or say sther defense of Borrower 10 acceierstioa and foreciosure. i the Heeach s 2ot cured oa

: wummmmnmmmumsmmmaum“msymmnn

immedistely due snd puyvsbie without further demand snd muy forecicie this Visrguge by judicial procesding. Lender shail
uumuiummanmmdam«rmmmmm«umwsm

20d costs of documpentary evidente, 305tracts and tite repoce.

19. Becrewsr's Right to Reinmase. Notwithstanding Lender’s acceisration of the sums secured by this - Mortgage.
Borrower shail have the right io have any Mma hcgm by Lender to enforce this Mortgage Jdiscontinued at any time
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prior t0 entry of 2 judgment enfarcing this Mortzage if: (1) Borrower pays Lender ail sums witich wouid be thea due under
this Mortgayge, the Note and notes secunng Future Advances. if any, had no acceleration occurred: {b) Borrower cures ail
Sreaches of any other covenan(s of agreemends of Borrower contained ia tus Morigage: (<) Borrower days all rexsonadie
expenses incurred hy Lender in enforcing the covenants and aygreements of 3orrower contained in Qs Mortzage and in
enforcing Lender's remedics as provided i paragraph {8 hereor. inclyding, but-not limited to, reasonadie attormey’s fees: and
{d) Bofrower takes such action as Lender may reasonsdly reguire {0 assure thai (ns lien of tus Mortgage, Lender’s interess
in the Property and Boerower's onligation (0 cay the sums secured by this Mortgages saail continue umimoaired. Jpon such
Payment und cure hy Borrower, thia MOMyage and the oMligatiuns sccured hereby shail remain in (uil force and etfect as if
no acseleratin had occurred.

20, Asigamenc of Reoes Appeintment of Recwiver. As idditional securky hereunder. Sorfower heredy asugns
Lender the cents of the Propeity. provided that Sorrower <amil. proe (o acceieration cader paragrapn (3 hereof or
abandonment of the Prooerty, have the right o collect and retan such rents as they become due and payasie.

Upon acceleration under paragraph |3 hermof or acandonment of the Property, Lendsr shail be eatitied. 10 the extemt
provided dv applicadle law. 0 have a1 receiver 1ppgointed DY 1 COurt (0 <ntef uPon, lake possession of and Manage the
Propemr and to coifect the rents oi the Prooerty inciuding (hoss past dus. Al cents coilected by the receiver shail dbe appired
first o payment of the costs of management of the Property and coilection of rengs. inciuding, dut not lirmited (0. raceiver's
rees, premiums on ceceiver’'s conds and reasonadie atorney's fees. and then o the sums socund by s Morz;zge. The
recerver shail be tiable 10 account oniy for those rents actuaily received,

11, Fuaturc Advences. Upon request.of Borrower. Lender. at Lender’s ootion pnor 1o release of this Mortgage. may
make Future Advances to 8orrower. Such Future Advances, wih interest thersan. shali be secured by this Mortgage when
svidenced by promissory aowss siating that said aotes are secured heregy. At no tims shaii the principai amount of the
indedtedness secured by tivs Mortgage. not including sums sdvanced in accordance herswith o protect the security of this
Mortgage, exceed the onginal amount of the Note pius USS. . ... ... ... ... ..ol

23. Reiemss. Upon payment of ail sums secured by this Moeigage. Lender shail retesse this Mortgags without charge
10 Sorrowey.

23, Waiver of Valmatios snd Appraiszment. Sorrower hereby waives ail right of valuation and appraisement.

[y WiTnESS WHEREOF, Borrower has executed this Mortgage.

.... X M,&é/(sw)
m
Sunoe‘wa, .................... County ss:

Onmnwm ....... dayof.............% A arers TR 1989 bemmme.thg_undemgted.a
Whﬁwmmdforsaxd&unmmadlyappeamW.R«.m and Carol R, . Wells .. ... ..
gt P_.W.aﬁ..?hfe. .................... . and acknowiedged the execution of the tone;mng mument.
R ".__.u-'--.. S ‘\

.Q.kaaad‘mdomwm!
o .':1-7‘—-- Tt
Myﬂénmétah" "né‘. 8/15/83 >
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