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MORTGAGE
(Direct)

-

I ‘/‘ ().o‘ ‘l.r". | ',
Tkumgimd-mdemmdmm«.hu B dayof ™~ Yoo | *
19 30 | by and hetween Nathaniel Z. Cain, Jr. and Jacqueline Cain, husba

“wife

(hereinefter raferred to as sucetgagor) and the Administrawe of the Smail Business Admnumu'cn. s agency of the
Government of the United States ol America { hereinaiter referred to as mortgagee), who maintaine a3 ofice md' '
place of business «¢ 575 North hr}?\syivama Street, [ndianapolis, [N 36209

Wrenvessars, what t‘or the coasiderution hereinaiter stated. receipt of which is herehy uhnwledgad. the
Wdouhcmbymu&mmg.mdem«y anw the ammawndmaﬂ

of the follm;d.uzbed progerty ntusted aad being in the County of L2Ke
State of LNG13NA -

The Squth 40 feet of the North 30 faat of Lot 7, 8lock 4, Gary Lawn |
Addition to Gary, as shown in Plat 3gek 17, page 7, in Lake County, [ndiana.
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Together with and incinding all buildings, all fixtures including but not limited to all plumbing, hesting, lighte =~
| ing, ventilating, refrigeruting. incinerating, air conditioning apparsius, and elevaiors (the mortgagoe hereby
deciaring that it is intended that the items herein enameruted shall be deemed to have been permanenily in-
stalled ns paet of the reaity ), and ail impeovements now oe heceaiter existing thereoa: the hecedituments snd
appurienances snd iil nther rights thereunto belongirig, or in anvywise appertainiag, and the ceversion ind re-
versians, remainder and remainders, all rights of redemption. sad the rents, issues. and profits of the above
described property (provided; however, that the mortgagoe shail be eatitied (0 the possession of said property
and to colleet sad retain the renis, issaes, and profits until defauit hereunder). To have and to hold the same

-~ uneo the morigagee and the suceessors in interest of the maﬂg:geo forever in fee stmple or sueh otber uuu.
if any, as is mud herein.

-

Thowgormathnhcuhw{nlbnmdmdpmddmdhuthcn;htmdlmdeonmaud
property: thet the same is free {rom ail encumbrances except i hereinabove recited; and that he hereby binds

* himaelf and his mcceseori'in interest to warvant and defead the utle aforesaid thercto and every part thereof agnnat'
the claimas of all persens whomsnever.
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 in the prigeipal vam of $25,000:00 . signed by Nathaniel Z. Cain, Jr. |
" in hehatf of The Mod Hatter (a proprietorshtp) and in favor of the SmaH Busmess
Slll-m(b mmﬁn
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L The mortgagor cavenants and agruu;u-foﬂcvn-

&Hcmﬂpmpdyp:yhcmdeb&admmdmdbymdpmmuthmu&m&b
wmpmﬁod

5. He will pay ail tazos, aseesamenta, rmatu.mdub«mu!wmmcalehmmw

impositions, {o¢ which provisiag has not beenn made hervinbeiore, 2aad will prompdy deliver the oficial neupu
therefoe 1o the swaid mortigagon. -

¢. He will pay such expenses aad i’eu as may ba incurred in the prowectioa and mamm of raid
proparty, including the {ses of any attortey smpioved by the mortgagee foe the cailectioa of any ae ail of
the indebtednene hereby secured. oc for foceciosura by mortgagee's saie. oe court proceedinga, of in any octher
lisigation o¢ proceeding adecting said pnmm Attorneys’ fees ressonably incurred in any other way shali be
paid by the mortgagoe.

o Pe - -y e .

. d. For better secucity of t.bo mdnbtedn-u hereby secured, upoa the requen of the moﬂgagae. its euce

E ' ' censars or assigns. he shall execute and deliver 2 suppiemental mortgage oFf MOrigages covering any idditioas,
’  improvements, or betterments made (o the property hereinabove described -ad ail property aequired by
i : it after the date hereof {all in form satisfactory t0 mortgagee ). Furthermore, should mortgagor {ail to cure
any default in the payment of a prior or inferior sicumbrance on the property deacribed by this instrument,
mortgagor herety agrees to permit moetzages to cure such defauit. but moctgages is not obhnud to do so:

and such advances shall become part of the indebtedness secured by v.hu instrument, subjeet to the same -
terms and coaditions.

¢. The cights created by this coavayanee sirall cemain in fuil force and ed'eet during any postpacement |

oc oxtension of the time of payment of the indebtedness evidenced by said promisecey note oe any part thereol
neufod hereby.

~ f. He will coatinuously maintain hssard insurance, of such type or types and in such amounts as the
b ' mortgages mav {rom time (0 lime require on tha improvements now or heresafter oa said property, and
- will pay prompdy when due iny peemiums therefor. All insnrance shail be carried in compagies scosptabie
o moriguges and the policies 1ad reaewals therrof shall be heid by mortzagee end have actached thervew .
lows paysbie clauses in {avor of and in {orm mpubhwtbnmm in event of losa, Mmortgagor will give-
inmediste notice in writing to moctgages, aad morigagee may ks prool of loss if not made promoedy by
moetgagor. and sech insurance compaay concarted is beredy authorized and directed 1o maks payment for sach
loss directly 10 martgagee instead of o marigagor and mortgagee joiady, and the inearaoce procoeds, or 2ay-
pert thereof, may be applied by mortgagee at its optioa sither o the reduction of the indebtednoss hereby
secured of to the rastoration or repair of the property damaged or destroyed. [n eveat of foreclosurs of this -
mortgage, or cther trausfer of title to said proparty in extinguishment of the indebiasdness secured heveby, all
ngh&utk.mdmmalzb.mm«mmdmmympoha«themt’omd-ﬂpumth.f
 purehaser or masigagee oc, at the option of the mortgages, may be surrendered {or a refand. : -‘

8. He will keep all buildings and other improvements ca said property in good repair and eonditioa:
- will permit, commit. or suifer no’ waste. impairment. deterioration of sid property or any part thereof;
‘in the event of failure of the mortgagor to keep the huildings o smid premises and those srected oa said
premises, or impeovements thereoa., in good repair, the mortgagee may make such repairs as in ita discretioa it
may deem uecessacy for the proper preservation thereof: and the fuil amoant of esch and every sach payment
shail b immedistely due and payable sad shail be secured by the lien of this morigage.

h. He will net voiuntarily creste or permit 10 be crested against the property subjeet to dm mortgsge
any lien or liens inferior or superior to the lien of this mortgage without the written consent.of the moet-
. gugwe: and further. he wiil keep and maintain the same free from the cisim of all persons sapplying labor or
o T mamh lor construction.af any and all buildings or mpmvmau now being emud o¢ to be erected on
‘ S He will not rent or asign any paet of the rent of said martgaged property or demohoh. oe remo«.
o¢ substaatially alter any building without the written consent of the mortgagee.
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‘ j- All awards of damages in counectica with any condemnatioa for public use of o¢ injury to any of the
. ’pm sabject to this mactgage are hereby assigned and shail be paid 16 mortgigee, who may apply the

' sams (0 peyment of the instaliments last due under said oote. 20d mortgagee is hereby sathorized. in the -
narme of the merigagor. 1o execute and deliver valid acquittances thereof and to appeal from aay such awerd.
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R

e e w” T Pevn . .

2 Defaak in any of the covenants ar eondmom of this instrament oe of the note or loan agreement secured
(0 hcmhv ¢hail terminate the morigagoc’s right to possession. use. and enjoyment of the progerty, at the option of the .
. morngagee oc his amigns (it being agreed that the mortgagor shail have sach right until defasult). Upoa any such

‘ " defanit, the martgugee shall become the owmer of ail of the rents aad profits aceruing alter defauit as security

- for the indebtedness secured hereby, with the ng&u to enter gpoa said progerty {or the purpose of coilecting sich

‘ -swats sad profits. This instrument shail aperate as an amignment of any mah on said gup«y to that extent.
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3. The mortgagor covenanta aand agreew that if he shall fail to pay said indedtedness ar any pact thereol whea
due, ae shall fail to perform any covenant or agreement oi this instrument oc the promissory note secured hereby, the- .
entire indehtedness hereby secursd shall immediately become due. payable, and coilectidie without nouce. at the-

_optioa of the mortgagee oc assicns. regaedless of maturity, and the mortzagee or his aseigns may beiore oc aiter entry-
sil said property without appraisement {the martgagor having waived and assigned to the monmn all cights of
ippraisament ) : A
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<& - {1} at judiciasl sele pursuant 10 the pravisions.of 28 U.5.C. 2001(a): oe

\
| _ (11) st the aptica of the morigagre, cither 2y auction oe oycohcxumoc mhdhdsi«zbchagbm‘nd_
v ' best bid complying with the terms oi sale ind manaer of payment specified in the pabiished notics of asie. drst ‘
giving four weeks' aotice of the time, terma. and place of such sale, by advertisement nat l=es than cace

| during each of said four weeks in a newspuper pubdlisherd oc distributed in the county in which said property : ‘

Vo _ is situated. ail other natice being hereby wuived by the mortgagos {iad said mattgagee, ar iay person aom o

behsif of said mortgagee, may bid with the unpaid iadebtedness =videnced by said note). Said saje shail be
v held at or on the peoperty 10 be soid or a¢ the Federal. couaty, oe city coarthouse for the county in which the
progeety is loeated. The mortgagee is hereny authorized to execute for and oa behaif of the morigagor aad to
deliver to the purchassr at such saie s sufficient coaveyance of said property, which conveyance shsll coatain
recitales as to the hsppening of the defsuit upon which the execution of the power of saie herein grasted

depends: and the said mortgagoe hereby constitutes and agpoints the mortzagee ae any agent or attoraey of the
monigugee, the agent ind attoemey ia fact of said mortgagoe (0 Mmaks such recitals and 0 executs said
m«ym and hereby covenatita and agrees that the recitals 30 made shail be sflectnal 1o bar all equisy oc

right of redemption, homestesd. dower, and ail othee exemptions of the mortzagor, ail of which are hcveby .

expressly waived and coaveyed to the mortgagee: or T - -

> A
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{111} take aay other appropriste actioa pursuant to state or Fedml statute either in state or Federal
court or ocherwise for the disposition of the progenty. -

. - In tre event of a sale as hereinabove providad. the mortgagor o iny person in possession under the mertgagor shall

\ " tham become and be tenaaws hoiding aver and shail forthwith deliver possemion to the purchaser at sach sals or be

‘ mmmarily dispossessed. in accordance with the perovisioas of law applicabie 10 (enants holding over. The power
and agency hereby granted are coupled with an interest and ars irrevacadle by desch or othm and are puud.
is cumuliative ta the remcdia for coilection of said indeptedness provided by law. . - --- -~ |
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4 ‘The procweds of any saile otmd property in accordance with the preoeding paragraphs shail be spplied firee
to pay the costs and expenses of said sale, thcc:peo-u incarred by the mortgagee {or the parpose of protecting oe myaine
tmining said property. and ressonabie attorneys’ fees: secoadly, to pay the indebtednes sweured herebv' md thlrdly.
i pay my mry&u&o& excese to thc panon or pgmm legulv entitied thereton T
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S b’s-du event uid property is aold ata jﬁdicial fo(ulam .uk oe gmisunt‘to the power of sale hereinabove
4 sranted. aad the proceeds are oot sudicient to pay the towsl indebtedness secured by this instryment and evidenced by
- said promissory note. the mortgagee will be eatitied ta 1 dedciency mdm foe the mmdthcdcmm

[ -ngmi:ocpm

5. In the event the mortgagor fails t0 pay any Federai, state. or local tax assessment. income tax or other tax liea.,
~ charge, fee. or other expense charged againet the peaperty, the morigagee i hereby authorized at his option W pay.
the same. Any sums 50 paid by the mortgugee shall be sdded to and become 2 part of the privicipal amoant of the
' indebtedness evidenced by said note. subject to the same t¢¥me aad coaditions. If the mortgagoe shail pay and
i  discharge the indebtedness evidenced by said promissory note, and shail pay such sums and saseil discharge ail tazes
.  aad liens and the costa, {ees, and expenses of making, enioecing, and executing t.hn mndgsga. then this martg:p -
v . shail be canceled and sorrendered. | :

7. The ¢ovenants heum coatsined shall bind wad zhc benchm ind advantaces dnll imare to the respective sac-
- cosmaes and iasigns of the parties hereto. Vhenever used. the singuiar m:mber shail inciude the phn-ll. tbc plml dn
: singuiar, and the use of myg«duahdlmchdo:ﬂ;m

-

- "~ & No waiver of any coveasnt berein or of the abligation secured hereby. duﬂ st anymduraumhchdd
N mbtmoithcmhcmloroldnmmndhenby

b 9. In compliance with section 101.1(d) of the Ruies and Regulations of the Smail Bnan- Adnmoon {13
v Cr.R 10!1(&)}.&:%“:(&&%«!400{01«6&aeeordn«mda :pphabh?edeni law, |

a |
s% o 10. A ;udieu} decree, order, oc judoment holding any provision or portion of this instrument mvahd oe une

enfocvessbie shail not in any way implxr or ptedndc the an(ommt of du remaini rovisions o
this instrument. , . . - . 7% provisions or poctions of -
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d:uw:no(thcdar aad yesar aforesaid.

. they signed, sealed and deliverad the said instrument as their free and :oiuntary
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1. Mymuod«mhmnedtomcmmmpmt to the provisioas of zhu wstrugsent mﬂ be sde
dressed to the mortgagor a¢ 1305 - [565tn Streec, Coiumpia Plaza, Hasmond, (N 25320

and aay weitten aotice tobnmncdtothcmn;uuduﬂ
bcaddm-.dmv.b. mortgugws a2 379 N, ?cnnsylvama Street, ’ndunapohs, IN 46209 -

[ Wirvess W wazor, the mng;gor has executed this inscrument the morigiges has teetpud delivery of

 Jagquelfne Cain, husband and wife

'y
74
Zxovnmed aad delivered in the presoncs of the {elleowing withemss:
(MWWW&)

STATE OF [MOLANA )

o )
COUNTY OF MARION )

[, the undersxgned, Notary Pubhc in and far 3aid Comty, in :he Stata
aforesaid, do hereby certify that Mathaniel Z. Cain, Jr. and Jacqueiine Cain, husband

and wite, personally known to me to be the same- persons whose names are subscribed o
the foregoing. instrument, appeared before me this day in gerson and acknowledged that

act, for the uses and purposes therein set forth.

- \':"'.:'... . ]
. Givere m;zgr my hand and notarial saal, this _sch  _ day of Ogtober
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THIS ;Nm\umm WAS paemazn 3Y
DAVID H. KREIDER, SISTRICT COUNSEL
{ND [ANAPOLLS DISTRICT OFFICE

SMALL BUSINESS ADMINISTRATICN
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