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THIS AGREEMENT made this jg/27 day of Qctober, 1980, bHy

and betweean JACX VAUGHN, an uamarried aan, of the City of Hammond,[’
Lake Cduncy,.Indiana’(hereinafter ref'arred 20 as *SELLZR") and

ADRIAN DeARMOND and SALLY DeARMOND, ausbaad and wifse, of she City

of Hammond, Lake County, Iadiana, (hareinafter refarred t0o ¥ E?A‘?%:_
"DYRCHASERS") . 23T = .if
ox S

£ T i
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NHEREAS, the Seller {s now presently 2ngaged in a taveraz—= =

business in the City of Hammond, Lake County, Iadiana, {a premises

;owned'bi him and located at 821 Hotrman-Streei, Hammond, !ndiané,i

known and operating undsr the name'aad»style'at'"Rocky's Tap®,-

and

_AQHEREAS, the Purchasers are desirous of purchgaing_said taVerh[
susinsss and said prsmises, together with the jremises lbcatede |
at 821 Hoffman Street, Hammond, ladiana, aad tne.Selier'has,agreed o
o sell to the said ?ﬁrqh#éersvall of his right, ~itle and‘Lntarescj

in and to said tavern dusiness, including the zood will.lhereof”'

and "he use of said trade name, and all rigat, titls and interest

~of Seller in and to the real estate hersinaftar Legaily described.

NOW, THEREFORE,'in'consideraCion of the taras, cocditions,

covenants and agreements hersinafter set forsth, it is mutually

agreed as follows:

1.  SALE OF SUSINESS AND REAL SSTATZ. The Seller agrees
co‘sell,'and_thq Purchasers agéee»to'bﬁy théftavern'businass owned
aad condugted by the Seller at tﬁe‘prsmiséaﬂknoun'as'azlﬁsoffman |
Street, Hagmond, Indiana;‘inciuding, but.noc‘iimitedvtovthwfoLlaw; B

ing assets and the real astata and building locatad therein, ebn.c

‘moaly described as 821 Hoffman Street, Hammond, Indiana, said legal
 description being: | o
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Lots 20 and 2}, 3lock S, 3irkhoff's .
Addition to Hammond, as shown in 2?lat
300k 5, Page 7, ia Lake County, Indiana,

the good will of cthe Dbusiness as a going soncarn, tie name "R0cky's
Tap", and furniture, fixtures, and 2quipment, and utensiis used
in the business, and all othep property {axcept casnh) used oy -he

Seiler ia sucn dusiness.

2. INVENTORY. ?urcnasers agree~tc>buy'ac~3ekler's‘co§t.
che inveatory (beer, winse and llquor) lo¢acted at said premises
for cash at'closing, Joon exeeucion of this coatract, parties
agrse 0 immediately inspect 3aid inveatory and reach an agreement

on the reasonadls value of z2aid inventory.

3. 2QSSESSICN. Purchasers 3hall take possession of dusiness

imhediacely upon axecution of tais agreament. dowevsr, they shall

until thircy (30) days after execution of this agreement.

4, ?URCHASE 2RICES. The purchase price shall be Si{xty Thousand

~and no/100 Dollars ($60,000.00) (335,000.00 for the real estate

and 3$25,000.00 for the‘businesa.‘flxturss}'equipmeat;'liquor licénsé;',"

ete. )

5.  SAYMENT OF 2URCHASE PRICE. The purchase price shall

be payable to Purchasers in the zanner followiag:

a. Twenty Thousand and anos/100 Dgllars»(szcgﬂoo.oo)-

at the :time of sxecution of the herein agreemeat.

5. Sforty Thousand aad no/ 100 Dollars (3%0,000.00) to-

be paid in'edual Qpntnly instaliments over a3 Zan (10) year period
at lU% interest per annum, somputed moathly in advance on unpaid

- balance; to be paid in full on‘ﬁne~155n day'ot*Ndvembgr,__

1990. Payments are %o commence on thq iSth aav'dt'ﬂoéeabeﬁ, 1980,
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: in the amouat of $_@9/-Q7 . It is =2xpressly understood by

? the partias that the Purchasers can prepay :the =2ntire balance due

F or any part thereof without iacurring interesc charges and without

1 , '
v penallty for do0ing s0.

! | ~

i 8. ADJUST&ENTS'- Adjustmenta ina the purchase price 3hall

i |

: Je made at the time of <closing for the Tollowing: insuraacs sre-

¢ aiums, deposits with utility companies, sayroll and payroll taxes.

:' The net amount of these adjustments shall %e an iacrease or de-

f creasae of the jurchase price and aay diffebence 3hall de paid in

é | cash ac¢ the time of the closing.

3

.i . : | . -

) 7. REPRESENTATIONS 3Y 3SELL ZR. The Seller warrants and repree-
E sents unto the Purchasers as follows:

i a.  The 3Seller i3 the owner of and nas zood and sarket-

‘i_ able title o all the assats enumeraced ia this agreeuen:-and_:ne‘

i real estate herein.

\ o

f; . The Seller nas a liquor license No. ?";@ ‘/502:338
; ' neretofore issued by the 3tata of Indiana, and 3aid licease aas

v never beea suspended or revoked.

[

! : _ . ' _

i c. To Seller's xknowledge, Sellar has complied with

: -any and all laws, rules and regulacions of the city, state and

‘ {ederal government, and warrants that he has'recsivg¢ no aotice

i from any city or other authority of a building violation.

| d. Seller nas aot encéred iato a contract to sell nor £

t | .

g nas hea mortgaged cthe buainess or a portion thereaf.

3 s. Sallar nas not sntered iatd any concracca.rslaciag o

¥ . ’ :

: to the dusiness axcept as shown.
M . | |

: f. There are no judgments, actions or proceedings

’ pending against aim in any cours.

. -3~

#

4
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v . . “
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; 8. REPRESENTATIONS 3¢ 2URCHASERS. The 2urchasers warrant

and represent as follows:

a. No lLiquor license aver issued Lo the Purchasers .

' has ever been suspeanded or revoked.

5. Surchasers kaow of a0 reason why tha2ir apolication
for a liquor license snould de denied or upon 3 traaster nerein,

snould act bde approved >y the aroper autnoricy.

. ' c. Purcnasers nave inspectad and are familiar with
the premises and with the physical conditfion of all furniturs,

; fixtures and squipmeat cheralin.

3. INSJRANCE. At Purchasers' optionm, Sellar shall assizn
any and all exiscing insurancs solicies including, bdut 1ot Lihited
e fire, QLT, and apprépria;e prbracion of the nremiums fcr‘said
‘policies shall be made where necessary; and Purchasers shall keep
é - same i{n §ffecc and bay premiums when due. Copy of said_poiicy
3hall be shown o Sellaers and Sellers 3hail'bevlisced'cg'same'asl

RN . named iasured.

10. TAXES, ASSIGNMENTS IND PENALTISS.

d. Taxgs. Purcfiasers agree Lo assuns and,pay the
taxes on the real estate vegianiang with the inscallment payable
y o Noveamber, 198!L.and all installments of taxes due and-gayablev |

? - thereaftar.

9. §g§033m¢QCSf Furchasers agree.to'payAany'aaaesamen;:'
or charges upon or applying to the raal estate for public or auniéi;
“pa;'improvements or services wnién, after tnefda:e‘of'this“agrge- |
ment, are constructed or installad on or about tne'rsal'estéte

or otherwise serve the real estate.

C. ?egalties. Purchasars agree Lo pay any penalties,
'ghether'in‘thé form of intersst drfc:hervise,-in counecticnaﬁith

the late or untimely payment of such taxes, assaessments or charges.

..-u_
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g d. Seller's izht o Peprform 3duver's Covenants. If

I Purchasers fail to perform any act or %o make any gsayment required

; of them Dy this agreement, Seller shall nave the rizht at any time,

} 4ithout notice, to perform any such 2¢t or to zake any such pay-

y  aent, and in exercisiang such r~ight, to iacur necessary and inci-

[ dental costs and expenses, including attorney {ees. Nocthing in

\ | =nis pro&isign shall imply any obligation oa the aprt of 3eller

\ o | -

‘ %0 perform any act or Lo :nake 3ny payment required of Purchasers.

. The axarcise of the right Dy Seller shall not zonstitute a | Do

5 release of any obligation of Purchasers under’:his agreement or

i a waiver of any cremedy ;iven-Sellar‘under this agreement,,nor shall

1 _ , _ ‘ -

f such axarcise constitute an estoppel to the 2xercise Jy 3Seller

[ LY of any right to remedy of nis for 3 subsequent failure by Purchasers

{ to perform any act or make any payment required by them under Ihis
agreement. | | |

iA Payments made by Seller and all costs and aexpensas incﬁrred,

| by him {n counection with the exercise of such right saall, ac

{ |  the option of Seller, either (a) be payment to Seller by Purchasers

}. within thirty (30) days aftar demand, or (b) de added to principai.

; | In any event such paymeats and such costs and axpenses shall bear

| interest from the respective dates of amaking paymeat or incurring

L | T

E- costs- and expeasas.

k 11.  IITLE. Lf Purchasers ars aot in default under this

E S R - o

b contragt, Sellsr «will {urnish Purchasers with ag owner's title

b - iasurance policy disclosing markecable.title to ke real estate
to date within sixty (50) days after the final iastallment under

this contract (s paid. The title insurance‘poiicy furnished undar

this contract sn311~bé in the amgount of the purchasefbrice and N
'“3nall’be'iaaued b§~an>insurev,satisractory Lo ?urchaSQPS. Seller

cohvgnanca~an¢'agree:.upon the payment of all sums dﬁe under th1s-”

ccn:nact_and.théprompc and full perfabmance.by,?urcnasers of all
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L covenants and agreements herein zmade, Seller will convey or cause
| to be coanveyaed to 2urchasers, Dy Warranty Deed, iae above described
: real 2state subject o restrictioas and saseaeants of record as
; of 2 date oa or defore :the date of this contract and all caxes
4 and‘aasessmenns wnich 3re ?urcnaSQra’ onlizations.
": .
%

12. SELLEZR'S RTGHT TO MOATGAGE 3SAL ISTATE. The Seller shall

nave the right to sdbtaia, without ?urcnasers‘_éonsant. a loan or
P loans 3ecured by zortgage on :he r~eal 2astate, and She rizht oo
renew any such loan or loans. Seller agrees, nowever, that the

aggregate principal calances or all such ioans snall never axcead

A e T .

the unpaid dalance of tne jurcaase price for Lhe real 2state under

R A = O

this contract. If Seller sncumbers ihe real 2sctate Dy a aorngagg;-_

: - Purchasers 3nall have the rignt Lo make,any omitted.éayment or |

- payments and o deduct the ;mount thereof {roun paYmenns.duefunder
this coatracs. Seller'égrses however, that he Qill pay'allisucn
 mort5age Ldan3 uhen due ér at Suchltime is ?urcnaSers.pay in {ull
all sums due under the.cantraét. and Seller.shall'obtain valid

- releases of all Such mcrtgageildans.when they are paid.

13. ASSIGNHEHT OF_CONTRACT; ?Qrcha:ers iay noc,ssil-or
assign cnia.contracﬁ. Purchasers' interasst tnéreia, or furenasers’
,intacest in‘tbé Rreal Estate, withcut‘tbe‘writteé conseht tc.Seller;“
provided, bowever,v:hat:any such consent shall aot Bde unranaohably
withheld, and that a0 assignment snall cperate ta rellave aither

party trom'liabiLity hereon.

4. LIQUOR LICENSE; Seller agreses to exscucta any_docunents

or . instruments necessary for the assignment of'said_riquor license o

to Purchasers or for the issuance of a liquor license to Purchasers.

h’ TS YEeW W WY Ry TRy W TN RN AT T IR ,4"‘“1"‘%(. P W TPTR TERD YW e e

- Purchasers furcher agrse .o notify the Seller if at any :ime Shey
are unadle to renew the said license and agree that the Selieb; |
has the right t0 renew the said license to protect the aquity in

- the unpaid dalance of the purchase zoney cbligacioa; ‘Them?urcnaseb:‘.'
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furtner agree to 3ign an assignment in biank with the application

Por transfer of lLicense 2ither =0 Jack Vaughn or wnatever nominee

designated by Jack Vaughn graaciag Seller or its nominee full
authority to transfer said license zo 3aller after this contraect
is in default for a period in 2xcess of sixty (50) days and-af:er'

said Seller has demanded payment taereof.

If in the event any transler, 2ither the orizinal ona 3y

Seller to Purchasers or the default traansfer hereinabove 3et {orczh, .

becomes applicable and 3aid Zefault occurs within ainety (30) days

of -he axpiration date of the liquor Licease, then the partiss
shall exercise their rights in said lLiquor license for a renewal

via an application for renewal with the Alconolic Beverage Com-

mission of the State of Iadiana. Ia connection herewith Purchasers

shall also sizn a renewal in Slank in the event of default {n

accordance with tha aerein paragrapoh.

'Tne7parties fubtner-agrsé tnat_frcm tne time of closing until,
tneﬂdate tna: tne liquor licsnse'iskofricially_transrsrred'by,tne_»

Alcoholic Baverage Commission :to the Purchasers' names, that the

"Seller shall allow Purchasers %o operate the business as managers -

and further allow Purchasers to retain all profits of the bdusiness. 1

15. VENDOR’S LISN. Until the surchase price has bHeen paid

~in full.'cnc.Sellar shall remain the owneé.cf;all the progerty

herein assigned and is hereby_grantad a vendor's lisn pursuant.
'to the apprepriate provisions to the Uniform Commercial Code and
Seller shall remain the owner of 311 property conveved and :trans-

farred to the Purchasers by the Seller.

18.  §§COUN?SiRECEIVABLE; Accounts-:éceivable“iﬁédrred'pridr _'

to closing herein owed to Jack Vaughn, individually, are aot as-

 signed to Purcaasers. If (n the eveat any dedt owed to Jack Yaughn

is paid aﬁ”tavern,premiSea;*Purchaaersyagree.:o~iamédiately reamit

said amount to Jack Jaughn.
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17. SELLEZR'S IEMEDIES ON PURCHASEAS' DEFAULT.  If Purchasers.

;~Fail;'neg;ecc oe'rsfusev:o'make'any payment under chis ;on;racc-

when dﬁe‘or :ijarfOrm any of the 2urchasers’ ccnvenahza;v:erms‘

and conditioas wnen and as required’underv:hisconafaet,‘Seller‘
shall have the right =9 {ile in a court of competent ju:iSPicticn '
anyiac:ion¢zo have.:nis doncraccvforfeited and -arminatad and
rééover?from ?uhcna:ers,ail_Or any of the [ollowing: (33- 9955335:
'Sicn’or the ceal astate; (d) ';nVVinstallments-due and unpéid*at'
‘the time of filihg of tie acsion and Jecoming due and unpaid froa
»cnat_éima until possession of the real =23tate i3 r&gbvéréd;fici -
laterest on-tne'principal1frcmvtae'lasc'date to uWhich interest
was'éaid‘gntil‘judgmen:-or'posséssicnfis recoverad Sy Seller,
whi¢ne§er‘3hall first occur; §éovided,ﬁhowe#ev, znat»gnisfshall
not'oe~construed.as allowidg'Seller'ta rgéover ény.interestjuhich ";:
kould be iancluded under item (b)_above; (d) due:and_unpaid;reai
‘astats taxes,_assessmencs,acnargés and penaltie§; which Purchasers
ireJODligaced'té pay undarjtais,contracc;_(e)fp:emiuﬁsmﬁue‘ana  |
 ‘unpaid‘for»ins&rance,whicn;?urcnasersLarevoblizé:ed'to ouyy under
3:héAcerﬁs of this coatract; (f) tae;éeasonable cost»cf7repair_cf
'»anY;Phyﬁxcial_damage-or 4asfe to the réal‘esta:e]ocher=:naaidé&égeq-“

'cauaed.by.crﬁinary wear and ‘tear, acts of God, and public authcrity} s

Ia addition to any other remedy under this contract, Seller.

'shall nave all resmedies as are sat out ia Skendzel v7s. &ar3hallix'ﬁ.

MRS

301 N.E,Zd 841 (1973) and any ather réla;ed cases.

. All sums pa&aclé under :hi= 9¢htréc€~are;payéble kith»acchﬁeal
interest and-withbuﬁ*relief frod_éaluaticnfér‘appraiaal léw$.u

.In addiction to aay sum payable oY ?urchaae?s uhder’chis conzrédt,»
Purcnasers shall pay any reasonable expenses, includiagfattorne&'ﬂ  ]  
-faesa~1ncurred bylseilér‘inwconnection with the exércisefbrgany9  ’

right or remedy under this coatract.
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The fajilure or cmission of Seller o 2nforee any o»f ais
rights or r2medies upon any dreach of any <of the covenants, teras
oar zonditions of zZhis contract 383ll not har or adbridge any o°F

nis remedies upoa any subsaqueant default.

3afore Seller 3hall pursue any of ais rights or remediss under
this contract, he snall first zive Purchasers written notice of

the defaultclained of and Purchaser shall have thirty (30).days

from the posting of such a0tice Lo correct any derfaullb; arovided,

nowever, Eiftsen-(iS)-days notice shall De required ia tha case
of any default in payment of any of the acaies agreed to 0e paid

oy Purchasers undsr :his contract.

13. GENERAL AGREEMENTS OF PARTIZS.  All covenants tersof

shall extend o and %e obligatory con the neirs, personal reore-

sentatives, successors and assigns of the parties. When appli-

- gable, the singular shall apply o the 3lural and the masculiaei

to the feminine or the neuter. Any aotices tg de zives nsreunder

shall be deemed sufficiently given Qnén (1) served on :he person

o be no:1f1ed, or {2) placsd in an snvelope dirs=cted to the nerson

to be dotir£ed at his last known address zad depoaited ig-a Unitad

’States'?dst'brrice mail box pastage prepaid.

19. MANNER QF PAYMENT = All payments dus hsreundsr shall

be made to Jack Vaugha at ,ﬁ:ré.?O g /Um_e:;t"" _ 'H&'MMMP . z:ub

or such other place as Seller shall designate in writiag.

- It is_mutually agreed by and between 3aid Sellsr and.said
Purchasers that all terms, conditions and agreements are contained
herein and that 2o versal agreements of any.kinﬂ-will'be‘binding

r recognized.

It is further mucually agreed by and Setween said Seller'and_

said Purchasers, that ths time of payment snall de of the essence .
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of this coatract; and that the covenants and agreeaments herein

qontained shall sxtead 290 and de 20lizatory upon the neirs, execu-

tors, administirator and assigns of the respective parties. .

¢
SELLER: ‘ PORCHASERS:
7 P "'v.‘ - —
- ’ ! 4 ! - . '
C - -’ IR 4 k . "‘ 7 ‘.—:—‘7‘\:—\ v - :_"t";:‘-“" e ﬂ. ;_ v’:_.j,‘,o L_";
JaCK vaugna S Adrian Jearmond )




