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0117852 -

THIS INDENTURE WITINESSETH, chac —.3erzha Sneed

A _ o

S » -’Oﬁmn 3%, Jarv, Indiaca is40e
— - .
of Laxe __Zounty, Scace of {adiana, whecher one or more ‘aerein called

Moregagor, MORTGAGES AND WARRANTS TO
with an office located ac .
hereafzer called the %or:gageg. =he 'olxcwing described r2al agcaca in
Councy, State of Iadiana, co-wig:
Lots 12613 in SBlock 2 in Corall and Weights lst Additiom =5 Carv, as §§t
plat thereof, zecorded in ?latc Sook I ?age 24, in zhe Office of =he. Pago
of Lkae Councy, Indiana. ARA: 1046 Ralston St, Gary, Iadiana 8486
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cogecher with all bSuildings, (mprovements, appurtenances, and Zixcures a:cac&bd==
eractad or used ia connection with che real 23tate or hersafter acquired, ac ached,
argcted, appurtenant or used in connection with che real 23tace, and zogacler with
all rencs, {3sues, iacome, profics, rights, privilages, {ntevescs, 2asements and
heredicamencs thereof.

This mortczage s given 2o secure the cayaene of Mortgagors Sromissory loca pavable

:o che !artgagec da:ed 2@: gzh i L9 =2 Q in zhe amount of aishe <wawcand
K (3 2872 30 )

2 Cogatlar with

*

Ln::rcsc aad any axtensions of renewais :he*aoc 3nd Likewise =3 securs the performe
ance by che Mortgagor of all of Moretgzagors cuvenrants, agreemencs, >romises, sayments,
and conditions contained in chis mortgage, osr the Nots {£ securas, ar any ocher
{nscruments signed 5y che Moregagor in conjumction wizh the indebtadness secured

by chis mortgage, and likewise co secure amy and all fucure i{ndabtednesg of zhs
Morcgagor to che Mortgagee. which indebcadness refervs to this Real Zscace Movtgage.

The Mortgagor for himself, 3is heirs, sxecucors, adminiscracors, successors, and
aszizus covenants and agrees with said Mortgzages, (23 succegsors and assigns as A
follows:

. 1. 1f chere is a default in tha payment of any indebtedness harsdy 3ecured
ot in the performance of any of che Mortgagor's covenancs set forth ia this mortgags
ot other inscruments signed i{n conjuncrion with che iadebtedness chis sortgage
secures, or if Mortgagor should abandon the aforesaid property, or Lif saild real astcace
Qr any sart thersof should be attached, laviad upon or seizad, or if che Morsgazor
should become bankrupt or insolvent or make an assignment for tae denefic of craditors,
or 1£ a2 receiver should be apvoinced Zor che Mortgagor, cthea the enctire indabteduess
aforesaid shall, atc Mortgagee's optCion, become immediacely dua and sayable, wicheue
aotice or demgnd, and che real 23tace shall be subjact ca foreclosure of this zortzage,
and che Mortgagee Lif it 2lects cs foreclose che same shall >ecome aancitlad to che
immadiace possessicn of che aforssaid p»roperty toagecher wich the rancs, issues, iacome
and profits cherefrsm and all amounts dus are jayabls without reliaf from valuazion
or appraisement laws and Morrzagor will say all costs and acrorneys’' Jaes incurred
by Mortzagee in che anforcement of che carms of zhe abovemencioned morczage.

2. Por the duration of any indebledness hereby secured: {(a)che Yorrgagor
will kaeep the aforesaid preverty ia ifs preseat stace of repair, aormal wear ind
tear excepted; (b) Moregagor will pay all taxes and assessmeats imposed om che
seid propercy and will octharwise take such action and exercise such Forbearance
as Geoy be secassary in order that che said property shall aoz heraafter decoume
subject to any lisn or sncumbrance suparior 3o this Mortgage: (¢) Moretgagor vill
grocure and mainctain insurances vith insurancg campanies ac:epcable 2o Mortgages,
againsc damage o ot destrucsiomn of cthe immrovements included in said real astata 3y
fire or windscorm or 5% any cause customarily iacluded in che zarm ":xtasnded coverage"
such insurance ¢9 be in a sum not ac any time lass than che value of such ineravenan:s
ar the total of the indebtzdness then aersdby securad plus all caxas, azssessmencs ind

~indabzedness then secured by iny lians or 2acumbrances superior hererd oa such ceal sstace,

vhichever-is smailer, and tc be nayable co zhe Mortgagee 3s 1S incerest 2ay apoear;
(d) Mortgagor will daliver the policy or a certificate evidencing said iasurance £o
the Mortgages and will allow Mortgagee poascssian oé the same, and 2 Hortgagce zay

collect the proceeds of any ingurance. - .
BOL-35% ' | " A’}
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3. If che Yorctgagor shall 3Ll =0 zake aay saymenc or to gsbetaia any Lnsurancao
servica ov materizlis necessary for che perZormaance of iny of “artzagor's covananes

2

- above sec forch, thea cthe Yortzagee at its opeticn may 4o so, and L3 expenditures

for any such gurpose 3hall be added =20 and becoma zart of cha indebcedness terebdy
secured. Any amount 30 added shall, ZIrom the dacte of jaymert zhareof by che Mortzagee,
bear inceresc at che. rale of inrarest sec forth (n the indebtadness.

4. The Morzgages act its oprion nay extend che tizme for she paymant of any
indebtednass hereby secured, or raduce che payments chereor, oT accePt a noLe oOF
renewal note cherefor, or release any part of che securisy, or 1ay pgerspn lLiable
for che indabcedness, withous consent 2f any junicr lieaneclder, ind without :ths
cousenc of the Martgagor. ‘o such exceasion, reduction, ranewal or relzase shall
effect the priority of =his Mortgage or impair -hae 3ecurity neresf 13 iny- sanner
whactscever, or veliease, discharze or afiect in any aanaer tle zersoaai :iability
of the Mortgagor to the Mortgagee. YNo delay bv zhe Mortzagee la the 2xercise of
any of ircs riznhcs hersunder snall srsclude zhe a2xearcisa chereof so loag as the
mortgage 13 {n default hareunder and 2o Jailure of the !ortgage: t0 exarcise 20y
of his rights bdecause of one defaul: shall srazclude the 2xercise cthersof for a
subsequant dafault. The Xortgagee nay 2miorce any one or mnots of Lts rigztts or
remedies hereunder successively or ccacuzrencly.

5. That zhe Real Zstcate morctgzaged 1ereby ‘3 {ree, claar, and unencumbersq
except 33 0 (a) real 2scate caxes noc vee due, (95) usual aaseneucs, govenanecs
and restriccions of racord - {¢) Real Zscace Xor'gage dacad Juley 21, 1972 ——
from Mortgagor to Wacerfl 1 g ﬂabez‘*e d Meg, Co. dated
la che original amounc 9f $20,300.00% .

N - R
which mattgage is-aoc in defaul: ind nas ano unnazd Salance of 313,633, ag' »
S ———— m—— e e e e

8. Ia the avent chis mortgage i3 subiscc co a mortzage set out {n che paragraph
sbove, or any other mortzage ot 2ccumorance and chac srior zortgage or 2ncumbrancs i3
in defaule or is foveclosed upenr, or in the zvent !‘orzzagor without Mortzagsss >trior
writtean consent sell or tramsfar any interase in chis real estace chen ac the socion
of che Movtgages cthis Mortgags and che Yote or Noctes or indebtedness (£ secures shall
Secoms immediacely dus and payadble ia full and furcher chat cthe Yortgages uay immediacely .
foreciose this Mortgage, all without any nocice or damand whacsoever.

$

7. The covenants, agreements, aad conditions tereof shall be binding upocn the
Morcgagor and the Reirs, jersonal tepresenzz:ivas, juccessors, and assiims of chs
Mortgagor, and skall inure 2o the benefit of the Mortgzagee and L[ts successors and
assigns. “henever used, tie singular aumber snall includsg cha,glural, zhe plural
the singular, and the use of any gendar 3aall include all zgenders.

Mortgage has been axmcuced by che Mortgagor on :his 125l
. 13390 .

ACKNOWLEDGHMENT 3Y INDIVIDUAL OR PARTNERSAID MORTGAGOR
STATE OF INDIANA )

. ) SS:
COUNTY OF Lake | )

3efore ze, .gsg:i‘.&‘gngzl ng:g ey 3 Yotary Public in and for said. County
and Sta:e,,en :his ) ;g;hdzy of ﬁ : » 4.D., 19 30 , p&rsonally appeared

e

pcrson:lly <nown to De, and Xnown co o€ ¢o & che gcézzi(i) who (is)'Tartl dtacrtbed
in and vho executed che foregoing dDortgage, and acknowledgad che same’ta e ‘(high-_
(chetr) voluntary act and deed for the uses and purposas sho:ain se:.::?t <
NITHESS my hand and official seal s tea T
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