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i REAL ESTATE MORTGAGE
» THIS INDENTURE WITNESSETH. That ROEOL:O ?. GONZALZZ a.nd
,_3 | JILDA K. 3. dJe GONZALEZ, 1is wife
< | e
, (the “Mortgages™) of - DAKE County, State of INOIANA _ vORTGAGE
i AND WARRANT__to _MICHAEL A. OEREN
:
r - {the “Mortgages”) of _ LAKE - — County, State of — SNDIANA ‘ -, the
‘ ’ v
. ‘ {ollowing described -real estate in LAKE — ounty, [ndiana:
;f Lot §, 3lock 17, Fourth Addision =0 Indiana Harbor. Lake County,
Indiana, more commonly known as 401l Ivy Skrset, Zast Chicago, N
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,; (hereinafter referred to as the “Mortgaged Premises™) together with ail rights, n'rivilegns. inter-
¥ ests, 2asements, hereditaments, appurtenances, 3xtucres sad improvemenis now or hereaflter De-
, longing, appertaining, attached to, v used in connection with, the Mortgaged Premises, and ail
! ths rents, issues, income and profits thegeof.
v _ :
: ~ This mortgags is given to secure the performancs of the provisions hereof aad the payment of
; & certain promiasory note (“Note”) dated October 1Q . '38Q in the principai amount of
’ Twenty-eight Thousand & No/100~=ryger (3 23:990-0Q with interesc as therein
provided 20d with a final maturity date of Movember 15¢ 1330 :
Said principsl and interest sre peystie s follows: Monthly iastallmoents of $358.33
: begiaAning November 15 +380, and a like sum on the day of sach
‘ month chersafter uncil Novemver 15 1990 when t=he entire balance is
: dus and payable. $233.3] of each payment shall bde appliad cowards
f principal and the remaining $125.00 rspresenting intersst. |
j
1 The Mortgagor (jointly and severaily) covenants and agrees with the Mortgagee that:

ey

1. Payment of Indedtedness. The Mortgagor shall pay when duas all indebtadness secured by this
mortgage. on the dates and in the amounts, raspectively, as pruvided in the Note or in this
mortgage, without relief from vaiustion and appruisement laws, and with sctorneys’ fees.

2. No Liens. The Mortgagor shail not permit any lien of mechanics or rasterialmen to attash to
and remain on the Mortgaged Premises or any part thereof for more than 45 days after re-
ceiving notics thereof from the Mortgagee. : ' :

3. Repair of Mortgaged Premises; insarance. The Mortgagor shall keeo the Yortgaged Premises in
good repair and snail no¢ commit waste therwn. The Mortgagor shall procure and maintain in
effect at all times adequate insurance in insurance compaanies acceptable to the Mortgagee
against loss. damage to, or destruction of the Martgaged Premises because of fire. windstorm
o ather such hazards in such amounts as the Mortgages may reasonably require from time to
tirne, and ail such. insurance policies shail contain proper ciauses making all proceeds of sucha
Policies payabie to the Mortgages aad the Mortgugor as their respective interests may sppear.
All such policies of insurance snail de delivered 10 and retained by the Mortgagee until the
indebtadness secured hereby is fully paid. ' -

4. Taxes and Assessments. The Mortgagor saail pay ull taxes or assesaments levied or assessed
against the Mortgaged Premises, or any pare thereof, as and when the same bdecome dig aad

befors penaities acerye.

Advancemenis to Protect Security, The Mortgages may. at his option, advance and pay all sums
necessary to protect and preserve the security intended to be given by-this morigage. All
tums so advanced and paid by the Mortgagee shall become a nart of the indebtedness secured
heredy and shail bear interest from the dats or dates of payment at the rate of eight per centum
- (8%) per annum. Such sums may inciude, but are nat limited to. insurance premiums. taxes.
asseisments and liens which may be or become prior and senior to this mortgage as a lien on
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mortgage or to the Mortgaged Premises. " s which re o
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8. Defauit by Moﬂmr' Remedies of ilortigagee. Ugon defauit by the Mortgszor 1 any pamenc
provided for herein or in the Note. or in the performance of any covenant or agreement of the
B Mortzagor fereunder. or if the Mortgagor shall abandon the Yorizaged Premises. oc 3hall be

; adjudged bankrupt. s if 3 irustee or receiver snall be appoinced {or the Mortgagor oe for any
i part of the dortzaged Premises. then and in any such avear, the entirs indebtedness secured
hercby shail become immeaiateiy due and payaole 4t the ontion of “he Yortzagee, without no-
tice. and this mortgage may he foreciosed accordingly. Upon such foreciosure the Moctzagee
may coatinue the anstract ol title 20 the Mortgaged Premises, or obtain other aaptogmce uttc
cvidence, and may add the cost thoreef to the principal balance due,

i« NoneWaiiver: Remedies Cumulative. No deisy by the Mortgagee in the exercise ot aay of his
rights nereunder shail preciude che'exmm theredf so long as the Morigagor is in defauit

S hersunder. and no failure of the Mortgages 0 exercise any o his cights hereunder shall pre-

j ~ clude the exercise thereof in the event of 31 aubsequent defauit by the Mortgagor hereuader.

s SR The Mortgages may 2nforce any one ov mose of his nzuta or rsmedies her eunder successively or
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concurrenuy.-
; 5. Extensioas: Reductioas: mem. Continued Liability of \(onmoc The Mortgages, 3L his
! ootion, may extend the time for the payment of the indedtedness, or reduce the payments thers-
an, or accept a renewal note or notes therefor, without consent of any  juniar lien holder. and
without the consent of the Moctgagor i the Mortzagor has then parted with titie to the Mort.
X Taged Premises. No 3such extension, mdncnnn oc cenewal shail afect the priority of thix

‘ Mmort@age of impair ine security heérsef in any munner wnatsoever, or reicase, dxschm v
_, sdect in any manner the personal lability of the Moctgagor ta the Mortgagee.

- 3. Generai Agreemeat of Parties. All rights and chiigations hereundar shail extend to and be bnnd-

. ing upon the several newrs, represencatives, succesaors and asstgm of the parties (0 this mort-

Zage. When applicable, use of the singuiar form of any word aiso shail mean or appiy to the

plural and masculine form 3hail mean and apply to the {feminine oc the neuter. The titles of the

several paragraphs of this mortgage are for conveniencs oaly :md do not¢ define, limit or cono

| strue the contants of such paragraghns,

‘, 0. Purchaser shall have =he :r:.v:.leqa of rascuianqg or making sayments

' - to be deductad from the 120 nayments by making suci paymsnts in addizion
‘ - to the regular *nontnlv oayment, which nust be currant, and such

: ' | addit:ional, payments shall, be without interest and 7ithout seanalsy.

- et

11. Purchaser shall have a fiftaen (15) day grace zeriad in aakiag
monthly payments befors 2 late charge of 310.30 will be anade.
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; N WITNESS WHEREOF, tae .icmme Bas crcuuted-ihis mertguge, ie .LQSB.. day ot _stsz!zsx.._,

.‘ ) l

-' ’g T sigasters 1::‘.’: ‘\{ L‘J_/zi}/yt-’b-%gf(—%
; priated REsaLro /2. Gonz.u.zz /: / ovares SILDA X. 3. c8 GONZALEZ
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 : sTATE op INDIANA | ‘

) :OUNTY 0F LAKE }ss'

Betore mo, & Notary Puabdlle {2 aed torsadﬁmurm&uo. persenally sgpearsd %DOLFO P. GD_NZAL‘-Z |
and HILDA &'. 3. da comz', his wife, anwtzcmz ll. m-—-~- -
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ot e " DONALD m;movrcs,¢ L
e
Rna.dmt of Lake Caunty .

Retwrn 18 DGNAm STE?ANOVICH. Attc:ney at Law. 3701 nam S_m_.t
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