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T™MIS BORN HATL FELR APPAQVED AY THE INGIANA STATE 8AR ASSQCIATION £OR USE 3V LAWYERS OMLY. TRE “LIC‘HON QF A fORM OF
INSTRUMENT, RLLING IN SLAMK SPACES, ITHIKING QUT PRQWVISIONS ANO INSERTION QF S2QCLAL CMU“S. COMSTITUTES THE MRACTICE

QF Law w Hay OMLY S2 OONE l! A LAWYER,

CONTRACT FOR CONDITIONAL
602560 SALE OF REAL ESTATE

mscomcr, made aad entersd into by and hetwesn ‘Eu ene 1‘:.. S:aolﬁs - Sr, Qﬂd Afcngﬂﬂ
nants by sntireties _ (heveinafter cailed “Seller™ and

jband and wifs (hereinafter cé;iled'-"Buyet").
Seller herebv agreea to and does ell to Buyer, aad Buyer hereov agrees to and does purchase from

Seiler, the fouowmg described real estate (including any improvement or improvements now or aereafter

located on it) in ke County W— Indiana. (such,real estate. mcmdmg _zmpmvematso
‘being hereinarter eatied the “Real Estate”) :

Lots 9 and 10 in Block & and Loes 1, 2, 3, 16, 17 and 18 in 3lock 5,
bemq 3 part of Cedar Gardens Subdlv:smn as per nlat thereof, reacorded
in Plac Scok 24, paqe 37 in the Qfficae of tha Recarder of (ake Count.v,

indiana.

upon the foilowing covenants, terms and conditions;

i | -
The Purchase Price and Manner of Payment

1. The Purchase Price. A3 the purchase pnce for the Real Estate. Buyer agrees to pay to Seiler and
Sallcr ag'reu to accept from Buyar the sum of ___Ninecy Thousand and co/ 100

Dollars (329,000,900

2. The Mm of Payment, The purchzse orice shul be oaxd in the toliowmz manner:
(a) The sum of Two=Thousand Five Hundred and 00/100 _
' Dﬁu&t‘! (s 2 200 Q0 )

was paxd by Buyer to Seilar at the txme of *he execution and delivery of this contract. and the recexpt of such
sum is nereby mm.mm by Sellsr Jee Additmna! Covenants for monthiy payment and mtumst

ces—— ‘or 3t such other piace as be!ler shail du:mte in mtinr.

il :
Prepayment of the Purchase Price See Addi tionai Covenants
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" Taxes, Assessmaents and IRsurdancs

1. Taxes. Buver agree ? assume and pay the taxes on the Raal Vsta,:e oegmmng with the instailment
oayable Jay . T , , o and ail
instaliments ot taxes due and payaole thereaster.

- 2, Assessments. Suyer agrees to pay any assessments or charges upon or applvmg to the Real Bscata
for publie' or municipal improvements or-services  which. after the date of this -Xgreermmt are constnxcted
= or instailed on or about the Real Estate oc otherwise serve the Real Escate.
| 3. Penaities. Buyer agrees o pay any penalties. whether in the form of interest or otherwise. in cone
T nection with the iata or untimeiy paymenc of such taxes, assessments or charges. -

E 4. Insuraance. Buyer agrees to keep the improvements included in the Raal Estate msured under fire
and extended coverage policies and to pay premiums on 3uch insurance policies as they become due. Such
insurance shall be cacrried in a company or companies approved by Seiles and in an amount not less thaa the
balance of the purchase price due hersunder. Such policy oe policies shail be issued in the name of Seilee -
and Buyer, as their respective interests may appear. ind shall be qehvered to and ratained by aeuer duﬂnz’
the continuance of this contract.

5. Selier’'s Right to Perform Buyer's Covenaats. [f Buyer fails to perform any act or to make any pay- .
ment required of him by this Article {II, Setler shall ravg the right at any tirme, without notice. to perform
aay such act or t0 make aay such payment, and in exercising such right, o incur necessary and incidental
costs and expenses. inciuding attorney fees. Nothing in this provision shall impty any: oblxg'atxon on the pe.rt
of Seile? to perform any act or t0 make any psywment required of SBuyer.

The exercise of the right by Seller shail not constitute a reieage of any obhmon of Suyer under this
Articie [II or a waiver of any remedy given Seiler under this contraet, nor shall such exercise constitute an
estoppei to the exercise by Seiler of any right or remedy of his for a subsequent failure by Buyer to perform
any aég or maks any payment required by him under this Article {II.

Payments made by Seiler and ail costs and expenses incurred by him in connection with the exercise of =
such right shail, at the option of-Seiler, either {(a) be payable to Seller by Buyer within 20 days after demand,
or (b) be added to principal. [n any esvent such payments and such costs and expenses 3nail begr mter-st from
the respective dates ot making payment or incurring costs aad expenses. .
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. Possassion
3 Seiler shau deixver to Buyer tull and compiete possession of the Raal Estate 3% _the ‘3"“““"“ of
After S days from the date hereof Seller snail pay %o Buyer 3. 20 10 ' . DeP

day for each day Seiler withhoids possession of the Real Estace trom Buyer. Such paymeat. however, shail
not serve to extend the date upon which possession must be delivered to Buyer. Buyer’a right of possassion
shall continue until terminated pursuant to Articie [X “Seiler’s Ramedies on Buyer's Default.” All utilities
shall be paid by Seller to the date posaessxon 13 given.

\"
Evidonce of Title.

(I title ovidauca is furnished hervewith. strike mgﬂph B.)
mwmm

' xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxmxxxxxxxmxmxxmxxxxxxxxxxxxxxxxxxxxxxxxxxxx .
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

MWWWWM
B. (4 Buyer is not in defauit under this contract, Seer will furnish Buyer an
EREIDEEODRIIX :
owner’s title insurance policy | ‘”W R
3 - discloging marketable titie to the Real Estate to a date mmmmxmuvw
o Mxmm:mummmwmm 60 days prior to the dale the final
4 . ‘instailment under this contract is due.
A title insurance poiicy furnished under :his contract saail be ir the amouna of ':he ourchm pnee and
shall be issued by an insurer satisfactory to Buyer. |
Any fuxvhoextitle evidedca shail be at the expense of zhe Buyer, provided. however, that the cosz of.
additional title evidence necessitated by the acts or omissions of Se!ler or by any Judxcul pmceedmg atfect-
ing the Real Estate shail be borue by Seller.
Seller covenants and agrees that upon the payment of all sums due under thxs coatract: and the prompt :
‘and full performaance by Buyer of ail his covenants and agreements herein made, Seiler will CONVEY or cause
to He conveyed -to Buyer, by Warranty Deed, the abovs descrived Raal Estate subject to cestrictions and

_easements of recocd as of a date on or beiore the date of thzs cofitract and all taxes and assessments whxch? :
are Buyer’s obligations. : . . o

v: ) " ’ .': . 3 . '} 4
seiler's Right to Mertgage mq Real Sstan . |
s + Seller shail have the right to obtain. without . Buyer’s consent. a loan or loane secured ov mcrtgage on
the Real Eatate. and the right to renew any sueh loan or loans. aeiler agrees, howaver, that the aggregate

-principal balances of ail such loans shall never exceed the unpaid balance of the purchase price for the Real
~ Estate under this coantract. [f Seller encumbers the Real Estate by a mortgage. Buyer shail have the right
}to make any omitted payment or payments aad to deduct zhe -amount thereof from payments due under
this contnct Seller agrees. however, thac he will pay all such mortgage loans when due or at such time
as Buyer pays in tull ail sums due under this contract, and ::eﬂav shail obtain valxd re(uus of all such

moncace louu when :hey ars paid.
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Assignment of Contract
Buyer may not sell or assign this contract, Buyer’s interest therein, or Buyer’s interest in the Real

Estate, without the written consent of Seller: provided. however, that any such consent shail not ce unrea-

sonably withheid, and that no assignment shail operate to relieve 2ither pacty from !iability hereon.

VALY
Use of the Real Estaote by Buyer, Seiller's Right to Inspection
and Buyer's Rssponsibility foe Injuries |

1. Use. The Real Estate may _XxXXXXXXXXXAXX be ronted, leased. or occupied by cersons other than
Buyer. Buyer may make alterations. changes and make additional improvements Xaftytiiark (without) the

written consent of Seller havmg {irst been obtained. Suyer shail use the Real Estate caretully. and snall keep.
the same in good regair a; his expense. No clause in this contract shall be interpreted so as to create or ailow

any mechanics. iabor, materiaimen, oc other creditors of Buyer or of an assignee of Suyer %0 obtain a lien.‘ot

attachment against Seller’s interest herein. Buyer shall noc commit waste on the Real Z£3tate. In his octu-
pancy of the Reai Estate. Buyer shail comply with ail applicable iaws. oedinances. and ceguiationa of the

United States of America, of the State of Indiana. and of the City and County whnere the Real Zstate is

situated. In the =vent of Buyer’s breach of this covenant and a re-entry by Seiller, Buyer shail deliver the

Real Estate to 3eiler in as good condxtmn as thay are now, ordmary wear and tear. acts o God and pubixc
authontxes etcepted.

2. Seller’s Right of Inspecuon. Setler shail have the rxght to 2nter and mspece the Real z:.snaca at agy

reagonable time.
3. Bayer's Responsibility for Accidents. As a part of the consideration hereot, Buyﬂr assumes ail rzsk

and responsibility for accident or demage to person or property arising from the use of or m oe aoovr tne

Reai Eatace

{X ,
Seiler’'s Remedies on Buyer’s Defouit
Time shall be of the essence of this coatract.

If Buyer fails, neglects or refuses to make any payment under this conmct when due or %0 perform'

any of Buyer’s covenants, terms and conditions when and as required under this contract: .
(1) Seiler shail have the right to declare this contract forfeited and terminated. and upon such a

deciaracion, ail right, title and interest of Buyer ia and to the Real Estate shall immediately cease and Buyer B
shall then be considered as a tenant holding over without permission and Seiler saail be sntitied to re-enter

and take immediate possession of the Reai Estate and to eviet Suyer and ail persons claiming under him:

(2) Separately or in conjunctioa with his right uader item (1) above, as Seller may elect, Seller shail
have the right to {ile in a court of competent jurisdiction an action to have this contract forfeited and

terminated and to recover from Buyer all or any of the following:
(a) possesasion of the Real Estate:
(b} any" ingtalltments>due and unpaid at the time.of \fmns' of the actiom and becoming due and
unpaid from tRat time until possession of the Raeal Estace is recovered:

{c) interest on the principal from the last date to which interest ws.a' paid until judgment or pos-
3es8ion i3 recovered by Seller whichever shall occur first; provided. however, chat this shall not be con-

strued as allowing Seller to recover any interest which wouild be inciuded under item (2) (b) above;

(d) due and unpaid real estate taxes, assesaments. charges and penalties waich Buyer is obligated
to pay under this contract:

{e) premiums due and unpaid for msunm:e which Buyer is obligated to provide under Article III
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real E:tate other than

damage caused by ocdinary wear and tear, acts of God and public authorities:

() any other amounts {other than payment of the purchase pnce) which Buyer is obligated to

pay under this contract.

{3) In addition to any other remedy under this contract, Seiler smx nave sucn -other *eme&zu as are -

available at law oe in 2quity.

(4) [z any case Seller snall have the right to retain (without prejudice to his right to recover amr -
other sums from Buyer. or to have any other remady, under this conctract) all payments made by Buyer

to Seller and ail sums received by Seller a3 proceeds of insurance ov as other benéfits or considerations, in
2ach case mads or received under this contract.

(8) Seiler shail have the right to file in a court of competent Junsdietxon an action o recover ail of the
unpeid dalance of the purchase price {which upon defauit by Buyer under this contract saail, at the option

ot Seller, become immediateily dus and payabie) and interest on such uapaid balanee uatil such unpaid bal.
ance is paid. together with any taxes, assessments. charges, penaities and insurance premiums paid bv Seller
under this contract and interest on such amounts until they are paid. uniess such amounts (and interest on

c_hem) have been added to principal undeer this contract.

The exercise or attempted exercise by Seller of any right or remedy avaxlabla under this contract shall -

aot preciude Seller from exercising aay other right or remedy so availabie. nor shall any such exercise or

actempted exercise constituts or be construed to 0e an eiection of remedies, 30 that no such right or remedy

shail be exciusive of any other right or remedy, and each and avery such right or cremedy shail de cumulao
tive and in addition to any other right or remedy available under this contract.
In any judicisi proceeding to enforce this contract Buver specificaily waives, to the extent he iawmﬁy

- may do. his right, if any, to a hearing preliminary to a judicial order for zmmedmte posaessmn of the Real

Escate to be granted to Seller under applicable law.

All sums pavable ynder this contract are payable with accrued interest and without refief from valua-
tion or appraisemtent laws. In addition to any other sum pavable by Buver under this coatract, Buyer shall
pay any remsonable expense. including attorneys’ fees. incurred by Seller in conneetion with the exercise of
any r:zht or nxnedy under this coatract, and the preperation and deliveey of notice.
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The failure or nmission nf{ Seller to 2nforce any ot his right or remedies upoa aay breach of aay of the
covenants, terms or conditions of this contract snail not bar or abrrage any of his nghts oc ramedigs upon
any sudsequent defauit.

Before Setler shall pursue any of his rights or remedies under this Articie [X. ne shail firsc give Buyer
wreitten notice of the default compiained of and Buyer shail have - 20 days from the posting
9 such notice to correct any defauit: pmvided_. aowever 3¢ : days notice shail be required

in the case of any default in payment of any monies agreed to ve paid by Buyee under this contract.

X

. Generui Agreements of Puarties |

All covanants hereof shail extend to and be obligatory oa the neirs. personal representatives, successors

and assigns of the parties. When appiicable. the singular shail appiy to the piurai and the masculine to the
feminine or the neuter. Any notices to be given hereunder shail be deemed sulficiently given when (1) served
on the person to be notified. or (2) placed in an envelope directed ro the personr to be notified at his last
Known address and deposited in a United States Post Otfice mail box poscage prepaid.
. . Mwa&nhmwmummmmnummummkm
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Addivionai Covenants

SEE ATTACHED

In WITNESS WHEREOF. the Seller and Buyer have executed this instrument in duplicats on this
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Arcnane L. 303B1 rA ~ SELLER.
STATE OF INDIANA ?
COUNTY OF LAKE . | ¢ SS:
’ !
- 3 Voeary
T "m‘"'“:‘ ‘P?ﬁ'é’e’ae 5. fom 13 Favyerd e  frébne

and aise appssved 03vid L. Staples and Merry 2. ::aoies - hy N
snd eaoh ackwowiedged he szagution of the above and !mcm Contrase fov cm Sale oi Bc.l Ew "“,h;('cuf' £

Aev veiuntary act and dsed, - " .
. . ;,?:‘\‘;‘3'?-’"“;5"’ A\ e

WITNESS my sand and Notarial Seat ERRT L 2 ‘4,.,&1:&('1-;.", Y. c-:
Marguerita A. Schur ing Necary Pudlie J?q ;5.,,;4;1 T

- , }
ATE OF TNDIANA
COUNTTQE__ > 38:
.Ecimm.aﬂmmﬁt.c 2 T aaid Coumty and State, om thic et e .r ' v ———
and emeh M«mmum pa-afid foregendCoptract fovr Conditional Sala of Real Ertgte to e Aie ond
WHWE&S my Acnd and.NTigral Seal
e son expiras: —— P T TR "
Thin Instremens ves propered by .. 03vid J. Sims S sy A tt0vONty 4t Lns,

P.0. 8ox 38
Cedar Lake, In. 46303
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" principal due Seller from 3uyer shail Se Sleven Hundred and 90/100 Joi lars (s1100. 00)

within contract.

ATTACHMENT TO CONTRACT FOR CONDITIONAL 3ALE OF REAL ZSTATE
SELLER: Eugens F. Staples 3r. and Archene L. Stagies, husband and wife.

3UYER: David L. St&gtes'and Merry E. Staples, husband and wife.

ARTICLE X!
Additional Covenants

[. MONTHLY PAYMENT AND INTEREST RATE. Aill payments of principal and interest
due hereunder snaii Se paid to Seiisr by 3uyer monthiy., The Ffirst payment of
principal and intersst herein shall be due an or befors Jaduary 10, 1980 and each
successive payment of principal and incerest until the encire sum herein is caid
in full shal! 5S¢ due an zhe [0th day of each month therearfter. QJuring the firsc
year of payments required hersin, 3uyer shail pay Seller ingerest 3t the rate of
sight and one=haif percent (3x%) per annum and the total moachiy savment, including
interest and crrncrpal due Seller from 3uver shall he Nine=Aundred and 00/100
Dol lars ($900.00) ser month. 3Juring the seceond ysar of payments required hers:n
Buver snall pay Seller interast at the rate oFf nine gercent (3%) per annum and cthe
total monthiy payment, including interest and principal dus Seiler frem 3uyer shall
be One Thousand and 00/1Q00 Oollars {$1000.00) per monch. Quring the third vear of
payments required harain, 3uyer 3hall pay Seiler interest at the rate of nine and
one~half percent (3¥%) per ainnum and che total monchiy payments, inciuding interest
and principal, dus Sellar from 3uyer shajl be Zlaven Hundred and 00/100 Oollars
(51100.00) per month. Dur:ng the fourth year of payments required herein and uneil
said purchase orice is paid in full, Buyer 3hall pay Seller incerest at the rats of
ten percent (10%) per annum and the total monthiy paymancs, including interest and

per month.

2. LATE PAYMENT PENALTY; A late paymant penalty of twoenarcant {(2%) of the
monithly payment due Seller from Suyer shall be imposed upon ail payments not. re=
ceived by the |0th day of each month as raguired above.

3. COSTS. !a consideration of the mutual covenants. herein concsfnod Suyer .
shall reimburse Sesiler for ail costs incident zo this sale, which shall xncluda.'
but be rot limited to, legal fees, surveyors fees, recordiag fees and title insur=
ance.

L, TRADE NAME., in congideration of the mutual coverants herein conta:héd
Seiler assigns to Buyer all right, tftle and interest in the trade nama of ' L]
RANCH MOBILE HOME PARK.!'*

5. PREPAYMENT OF PRINCIPAL., 3uyer shall have the right to prepay any sum,
not sxcseding Fifteen Thousand and 0Q/100 Doitlars (315, QOO 00) in the sggregate
per vear against the principal dus herein.

6. RENTS. Ait rentsfshal! b pro rseted to the dace of the axgcution Qaf :ﬁe
7. WARRANTY OF TITLE. Seiler makes no warranties, whether axpress or smp!zed

as to the Jegal title of certain dedicated or vacated streecs and alleys contained
within the subject mattar rgal sstate.




