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SECOND MORTGAGE

THIS INDENTURE WITNESSETH:  THAT RICHARD J. SMITH AMD JOYCE A. SMITH,

husband and vife of Munscer, Indiana
hereinafter called the "MORTGAGORS," MORTGAGE AND WARRANT unto:
LANSING, Lansing, [1linois, a banking corparaticn organized and existing

i
3ANK OF

under and by virtue of the laws of the State of [1linois, and naving its
principal place of business in the Yillage of Lansing, Cook County, [1linois, |

hereinafter called the "MORTGAGEE," the Foﬂom’nq described Real Zstate,

situated in Lake County, [ndiana, and sarticularly described as follews, to
Wit | |

Lot 5 Meyer Manor Addiciom to the Towa of Munscer, Lake Councy, Iadi.ana as
shown in Plac 3ook 38, page 52, in Lake Councy, Iandiana.

TL

tagether with all and singuiar the tenements, appurtsnances, rights, case-

ments, and privileges -thefeunto belonging or in anywise appertaining, togetheri

with the rents, issues and profits thereof, to secure the payment, when the

same Decomes duz, of one (1) promissory note of aven date, made and executed

by the Mortgagors. payable to the order of the Mortgagee, the souz -ptmiatl

sum of THIRTY EICET THOUSAND TOW SUNDRED SIXTY FOUR and 92/100 ($38,264.92)
DOLLABS to be reduced by 7 semi-annual psymencs of FOUR THOUSAND SEVEN HUNDRED
EIGHTY THREEand 12/100 ($4,783.12) ODOLLARS each and & final paymane of FOUR

THOUSAND SEVEN YUNDRED EIGHTY TEREE and 08/100 ($4,783.08) DOLLARS with interest]

ac 22 owver Harris Trust & & SAvings Bank Prime Race** che firsc payment Lo be

| April 9, 1981.

I |
- with reasonable attorney's fzes and without reifef from valuation

ppraisement laws of the State of [adiana.

E3
N

This fastruent Fraw=sasd O
JAMES A DIRST, Visa Frziidaas
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THE MORTCAGCRS SURTHER SXPRESSLY COVENANT AND AGREE AS 7TOLLOWS:

(1) To pay promptly =2ach of cthe inscallments of principal and iancerest due upon
the nots secured hareby, as arovided herein and by said nocs.

(2) To keep all buildings and apourtanances now, or hereazfzer 2vacted, upon 3aid
real ascace insured againsc loss or damage 5y {ire or such gchar 2veats as zhe Mortzagee
aay cequire from cime %o cime, Lo such sums aad wizh such iasurers approved by che
Mortgagee, 3s additional security 0 che said mortzage debe, with morigage clauses
uoon each of such palicies, in a ‘orm sacisfaccary co che Mortgzagee, and to deliver
o che said Mortgzgagae, as issued, ill fasursace policies upon cthe said property, wicth
all oremiums chersmon paid ifa Zull: and failing 3o co do, cthe said Xorczagee aay srocure
and pay for such insurancs, and zhe amount 2aid, zogecher wich iacsrest cherson, shall

be a vart of the debet secured Sy cthe “orctgage.

(3) To oay all caxes and special assessuents levied and imposed upon zhe above~
described Real Zscate and inmprovemencs locacad zhereon, when zhe same shail decome Jue
and payable; and failing so to do, the 3aid Mortgagee may Pay zhe said caxes and 3aid
issessmencs which have become daiinquent, and iny payments 3o nade dy the Morigagee,
with incerest thereon, shall be a parc of the debt secured >y this nortgage.

(4) To permit ao wasce or commit ao act which would L[mpair the value of the
improvesients aow located upon sald sremises, and to keep the buildings acd imorovements
locaced upon said pcemises in 2 200d staca2 of repair, ocdinary wear ind taar zxcgpced.

(5) Thac in the avent of a3 oroceeding o foreclose this sortgzage, he Xortgagors
agree to0 pay rsasonabla actorney’'s {aes, and necessary citle expenses, zogecher wich
inceresc on the balance zamaining due at the rata of A ser c2at Jer annum
after defauls, which shall be and become 3 part of she dabt secured by this aorcgage
and collectible a3 such; thae if che ownership of che 2wrezaged sremisas becomes
vested ia anyone ocher than the Mortgagors, or if chere is an axtansiocn of time of
payment of the debt heraby secured, zhen and in afther of such evencs, the covenancs,
agreemencs and oviginal liability of the Moregzagors herain, aicher ian vhole or in
sart. shall not in any way de zodifled, viciacad, caleased, ov dischargzed.

(6) Thae in the avent the premises herein smorcgaged, or any part thereof, ars

:akcn under che power of aminent domain, the antire award shall be paid co che xbrtgagec,

and applied upon the primcipai sum due hereuander.

(7) That che Mortgagees shall aot make 2ay zacerial alteracions. or remove any
of the improvements locaced on said real ascace, withoue che written consent of che
Morzgagee; and char the Mortgagors shall aot sulfer any foveclosure proceading to be
iascitucad against che real astate, or permit the said sremises %o bHe sold for z2on-
paymant of taxas and special assessmencs; and upon the occurrence of either of said
events, cthe Morctgagee may without notice, art its option, daclare che whole amount of
the indebtedness hersbdby 3secured losediacaly due and payable and foreclose thersonr.

(8) Thac zha lien of chis mortgage shail ilaclude all equivmenc and aopliances
located upon cthe real 23tace hersin dascribed, includiang all heacing, olumbing and
lighciag {ixecures, and all other equipment and fixcures adow, or hersafter, ictached
to, or used in connection with the real estates herein dascribed. It is further agrteed
and covenanted that time is of the assence of this contracet; and thac in the event of
defaulic in the payment of any installment of srincipal and incerest hereon, of upon
any defaulc in che parformance of aay of the covenancs of zhis mortgage, whes che same
i{s pavable, or the time 3¢ serformance has arvived, then at che a2lection of che
Mortgagee, without actice, 211 aof the remainder aof principal and incecest, 2r aay ocher
sums due under the 33id aota and meregzage, shall become immediately due and payable.
alchough che period above Limited Zor the pavieat chereof zay a0 have axpired:; and

that any failure to exercise said aption shall a0t constituce a vaiver of zhe cight =0
axercise che same ac any other time.

This lastramant Fraamml 07
JAMES A DILIT. 7 oe Tlssidant
BANE Cf LaX3Illilg

3198 AIDTT *DFD

LANSING. ILINOIS 30438
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LANSING, IL. 60438

[t is furcher 2xpressly covenantad and agreed zhat snould procegdings zo foreclose
this Mortgage be inscicutad. the Morzzagee m:ay apply Sor che apoointmenc of a ecsivar
which Receiver is hereby auchorized 0 cake possession cf zhe 3aid eal Zsctace above~
described and all irmprovements locacad zhereon, Iollect any reacals acctued, or Zo
acerue, for the use or oczupancy of 3aid premises 5y any jerson, firm or corporacion.
or he may let or lease said premises, or anvy part chereof, rsceive che rencs, incoae
| and profits cherefrom and hold che oroceeds subject o cha osrders o5f che Coure, for
\ the benefit of che Mortzagee, pending cthe f{inal disposition ia said proceeding, aad
s such Receiver nay he appointed irrvespective of zhe value of che nortzaged, property,

4 and/or its adequacy to secure or discharge the indebtedness jue, or 3 Secome dua,
thersunder.

wr. o« o~ -

It is furcher 2xpressly agreed zhac i che proceeds of the loan heraby uade, or
any amount advanced »y the Mortzagee, are used direccly or indirsecly zo pay or satisty,
in whola ot in part, any lien or 2ncumbranca upon said premises, chen and in such
gvent the YMortzagee snall de entictled 2o Se subrogated 295 suchh Lian or 2acumbraace so

-

d m [ I )

< said, or 0 any additionai securicy held by che nolder of szuch lien or ancumbdbrance.
; This Moevtgage snall be dinding on ali heirs, davisees, lagacees, personal
¥ representaltives, grantees, successors, and assigns of che Morzzagors.
i IN WITNESS WHEREOF, the said Morcgazors lave hereunco sec their hands and seals,
6 2a this, the Iph day of decober ' , 19 30 .
k
i {Seal) K QJ’? ler 4 _(Seal)
] ;Zoyce A. 3mich
¢ v
F — - _(Seal) __ | . (Seal)
: .
; STATE oF __ [llinois )
E : | . )SS:
F COUNTY OF Cook )
i Before me, the undersigned, 2 Yotary Public, in aad for said Councy, this 3th

L e oY)

d‘y Of .__mn:‘m' l9‘§g__‘ » cams . — Richaa J'. suzh md chce A"\_-j

and acknowledged the axecutios of che foregoing ilascrumenc.
<
% WITNESS ay Hand and Nocarial Seal. o
‘ cé{eg/ggp A / R
S ' Notary Publig
R !) ? iz ,‘; ul :
¥y Commissicu Expiresy = .. = S .
&. o & F
Thie Ingy, 1-27-81 B S
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