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- whichever 13 smaller, and to be payable to the Mortgagee as its inceresc zay appear;
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oc™ 9, 1980 o ~-az'nmx~t TO: BANK OF DDTANA, N.A.
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cogecher with all buildings, improvements, appurtanances, and fixcures &3 ame, = f‘f
" avected or used ia coannection with che real ascaca ac herea::er acqui*sﬁ‘ﬁa::ac ned, =
 arected, appurtenant or usaed Iin conpection with che real ascace, and °og§!‘.1.av;,.:m._§
all rents, issuas, lacowme, nrari:s, cighcs, privilages, lacerescs, aasenzdfé ad o -
- hersditameats chereof. | 5 = .

{acarest aad any extansions or Tenewals chereo: and likewise o secure zhe aer*ora— |
apnce by che Mortgagor of all of Morzgzagors covenants, agreements, romises, rayments, .

or other inscruments signed ia coanjunction wizh zhe indebtedness this worzzage
_secures, or if Mortgagor should abandon tha aforesaid propecty, or L{f said real asctace

- should become bankrupt or insolvent or make an assigument for the hanefit of craditors, o

iumadiate possassion of che aforesaid oroverty togecher with che rents, i.sauas. income R

w11l keep che aforesaid propercy im its preasenc scace of repaiz, aorzal wear and

procure and zaiatain {asurance with iosurance <ompanies acceptable =0 Movtgages,
| ;agnimu damsge to or destruction of the improvements tacludad in said real ascacts dy -
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TS E WITNESSEZTH, thae Melvin Smack & Shi.rlay ‘Sm'ac‘l-; husband & wifa
9% Northcote St. JonanT II@TINE REI TS A R
of _LaKe _Councy, Stace of Ilndiana, whaethar Jne or aore aete:.a t.a.l.ad | - . :

Mortgagec, N.OR‘IGAG:.S AND WARRANTS to - 3an.k of Indzana :
with an office locatad ac 2 ' 31 [ LAM »
herazfter balled che ¥ortzagae, :he tollowing descrioed c2al a2scace :.a e
County, Stats of Iadiana, Zo-wit: S

lot 13, Villa Park Addition %o che Town of Skt. J‘ohn.f Laka County. =
Indiana., as shown in --a.: Scok 38, page 25, in the Laka County. V.I.ndiangaj l)

D)

=

This sorcgage is given co secure ths saymene of Mortgzagors °ronisscrv Mota :ayable
to che Mortzagee daced Sevtembar 29, 19 80 {n che amoune of Thixty thousand
three hundred thirty35Tlaxs and 00/T0U--=—=w—e—a=eeeaj ECPEE Uy

with a fizal aaymut dua” and oavaala on ___ Seocempar J, 1986 cogacaer with

ind conditions councained in chis mortgage, or the Notz it securas, or any olher
jascruments signed by tha Mortgagor in conjunctioun wich the indeotadness secured
by this nortgage, and likewise =9 secure aay and all fucure ipdedtedness of zha: _
¥Mortgagoer to cha Mortgagee, which indebtedness refers co this Real Zacate Mortgage.

The Mortgagor for himself, his heirs, 2xecutors, adminiscracors, successors, and

agsigns covenants and agrees with said V.or:gagne, its successors ard. assigns as.
Eou.m | | |

, 1. " If thera is a default iz the paymenc of any indeb:adnus heredy securéd i
or in tha performance of any of the Mortgagor's covenancs sec Jorth in this aot:gage

ot auy part thervof should be attached, lavied upon ar seized, or if the Mortgagor

or {£ a reaceiver should be appoin:ed for the Mortgagor, =hen - the antirs .ndcbcadness
aforesaid shall, ac YMortzagee's dpeiom, “ecome immediataly due and payable, withour
aotice or demand, and the veal astate shall be: subject 25 {oreclosure of zhis aortgaga.
and the Morigages 1f it alects to foreclose the same saall become ancitlad to the

- -
-

and profics cherefzom and all amouncs due ars payabla withoue -elief from- va..i.r..a:ioa
or appraisemeat laws and Movzgagor will pay all costs and artorneys’ - fass ,-ncur:rad
by xortgagm in :he mfcrcmc of cthe carus of the abovementioned mr:gage,

2. ?or che dn:a:ion of  any indebtedness ‘neteby secuted' | (a):he Mortgagor

tear excepted: (b) Mortgzagor will pay all taxes aund assessmencs imposed om che
sald propercy and will ogherwise zaks such action and sxercisa such fordearance
a8 may be aecsssary ia order that the said property shall undc hereaftar hecome
suhje*.: to any lien or encumbrancs superior <o chis Mortgage: (c) Mortgagor vill

ire ov windstorm or Dy any cause cuscomarily included in che term "extended coverage”,
such insurance cO Je i3 a SuR 70t at any Ctime less than the value of such improvementa
or the zotal of the indebtedness chen hereby secured plus all caxes, assessmencs and -
indebtedness then secured by any liens or encumbrances superiscr hereto ou such real ucace, '

(d) Morrtgager will deliver the policy or a certificate evidencing said insurance to
the Mortzages and will allow Mortgages :osussioa af the same, and a Mortgagee zay
cou..c.t the procecds of any {nsurance.

or-sse
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3. If che Mortgzagor snall £all to make any payment sr o oocaiam any {asuraace,
sarvice or aacterials anecassary for che performancas of iny of Morrzagor's covenancs
abovae . sec forth, then the Mortgagee at (zs optiocn may do 30, aad its axpeadizures
for any such purpose shail be added to and become zars sf =he lndepotedaness heredy
sacured. any amount so added saall, from che iate of savment chereof av the Yorrgzagee,
bedr intaresc at the rate of intarasc set forth {a the iadebcadness. " ‘

4, Ths %or@gagee ac ics option a3y excend ahe gime Zor ~he payment of any
~ad¢h:ednesa ‘haredby securad, or reduce the saymencs therson, Or acsept 3 1ota or
zenewval noce thevefor, or valaasa any parc of che security, or any person Liabls
for che indebtedness, without consant of any junior lisnncldar, and withoug che
conseat of cthe Mortzgagor. No 3uch axcension, reduccion, Tanewal or velease shall
effece the priority af chis Mortgage or impair che security Rersof in any =anner
whactsoever, or release, disgharge or affect iz any nanner =he jersonal liabilicy
of che Yortgagor o the Mortgzagee. No delay by the Mortgagee {n zle 2xarcise of
aay of i¢s righcs hereunder shall praclude zha 2xercisa chersof 3c iong as che -
aortgage L9 in defaule hereundar and 2o failure of che Morrzagee to axercise any
of ais cights 2ecause of one default shall preclude the axercise zkareof for a
subsequent defaulz. The Morzgagee may anforce any one or dore of iis vighcs oc
romedies hereunder juccessivaly or concurrencly. |
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5. Thac the eal Zscacte zortgaged hareoy (s free, <lear, ind .nencumberad
except as to (a) rsal 23tace zaxes aoc yec due, (b) usual 2asements, covenants
and resctrictions of record, (c) leal Iscara Morezage dacad _ 8-71 T
from Mortgagor to 3ank of Indiana . T | B
in che original amount ot  313,900.00 T T ‘ '
which zortgage i3 anoc in defaulc and has an unmnaid Salance of 3 <%,3UU.<L ‘
(d) Ocher __3Bank of Iadiana Aated 10-12-79 in =he amount oI ;'22 75T 12
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§. In the event this mortgage is subject o a mortzaze sec ouc ia che. saragrash o
sbove, aor any ocher mortzage otr ancumbrance and cthat orior zorczage or accumbrance. (s
in default or 13 foreclosed upon, or in the event Yorzgagor without Mortgzagees prior
wrizten cousent sell or cransfar any incarest in chis ceal ascace then ac the option
of the Mortgagee this Mortgage and the Yote or Notes or i{ndebtedness Lz secures shall .
become immediscely due and payable in full and furcther that the Mortgagee may Lunedia:aly*
foreclosa zhis Mortgage, all without any aotice or damand whatsoaver:

7. The covenants, agreements, and condizions hereof shall be bi:diag”uﬂon the
Mortgagor and che heirs, personal representacives, successors. iod assigns of che
Mortgagor, and shall inure Co che benefit of cthe Morzgagee and Lts succassors and
assigns. W“henaver used, the siagular cumber shall include che siural, czhe olural
the singular, and cha use of any gendcr shail LngLudc all geaders. " o

 IN WUTNESS WHEREOF chis 152:333& nas been exacuced by tha !ar gagor on chis ;29‘
dar of ;gg;msg; 19 80 . : |
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STATIZ QF IRDIANA )
- ) 8S8:
- COUNTY OF __rak® . ) -
Before ze, Sharon F. Sgrickland - -~ , a #bcary Dublic in and for said Coun:y L
; and Scace, on chis _30th day of _September , A.D., 1980 ——r DJersonally aupearcd IR
) ;ELTZS ‘NACK AND SHIRLEY ‘YAEZ - | o | -
5 - —— SR

pcrscnmlly towh 0 Te, and nown 2o Te £o & the person(s) who (bs) (are) dggcribedh :

in and who executad the Eatagoing sortgage, and ackncwiadged cthe same co aesthiql .

(theizr) voluntary act and deed for cha uses and ses charein sec forzhy® I <
WITNESS ay hand and offictal seal Poppes A 2T

, . -.’-:. ‘.‘._-' . - :‘. A
uy counissicn expirna | | ;{ | '.;7 e f;~4fg?$ .
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wen ;f‘: - .
i Sharon ?.Ngﬁifzkiﬁﬁdic Lake Co zesxdang _305< S
This Iostrument grl-parud by: __John Caban Asst. V.2.. | .4(’5..23'“‘;:'1»;-‘-—;\\-“;
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