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to jointly and saveraily as “Mortgagors™), of Lake County, State of Lodians
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. MORTGAGE and WARRANT to THE LOWELL NATIONAL BANK. s nanonai banking association
with its main banking office at 1553 Miil Strect, Lowell. Indiana (henmamr referred to a3
Bwk”) ‘the following described resi 2state located in __“La.se Comty. Indxm .

A parceil of land in Section 19, ’*‘msb...p 32 Yorta, lange 3 West .
of =he 2nd P.M., commencing at the Yortheast corner of the
Northwest Quarter of said Section 13, thence West aloag the
Yorth line of said Section 15 a2 distance of L3Q f2et; thence
Southk 242 fesat; theace Zast 180 feet to the Hor"a-oour.h center- -
line of 3aid 3acticn 19; theace Yorth 242 J2et %o the place of
Jeginning, in Lake Tounty, IN. ~
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together with all improvemants, aciuipinaat and fixtures now or herearter situataed therion'or used in .
connection A:hcrawith, whether or a0t physicaily attached thereto, and ail present a.nd;.fnm'n' rights,
privileges, interests, easaments, hereditaments, and appurtenances thersunto belonging oc in any

 manner pertaining thereto, and the rents, issues. income; uses, proceeds and profits ‘.heruzom (an
hereinafter reforred to a3 “Mortgaged Premises”).

This Mortguge is given to segura the performance of the pmvmons hersof and the payment oi e
the mdlbtedn«n of the Mortgagors to the Bank that i3 evidenced by a eertain promissary note

{hereinafter referred Lo as “ths Note™) daud Oc.nnbex-m.-w&Q--_-------- in the principal
sum of =iBizt -.‘?‘393!.&2@....‘--.:::::::::::: Dollars 13.39,80C:00 ). sxecuted by Wortza-

gors and payable to the order of Bank,

.,6358

p.0. Box A
g_;\,.wcu, tnd.

Lowell Hatlonal Bank

g . pabnexeccogecher with interest as provided
for in said Note, the final instzilment thersof bcmg due and payabie on.Alel...aa..Jﬁal.....-.,

~ This mortgage in addition to the above indebtedness heretofors mentioned, is also given to
secure the payment of ail other indebtedness or liability of tha"’undérsim:d" mortgagors to the.

Lowell Nationai Baak and its successors and assigna, which may De existing ac this time or cre:ud |
st any time during the sxistenee of this mor‘tgzte
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- quest, be deiivered to sad recained by Bank until the indeotedness secured hersby is fuily psid.

. applicadon of any such amounts.

“legsal or squitabie title thersto shail become vested in any othcr person or yemna ﬁrm or corpora-
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Mortgagors jointly and. sevenuy covanant and agrse as foilows:

fees, ail without reiie{ from vaiuation and appraisement laws.

Mortgagors shall pay when due all indentedness secured hersby. on the dates and in the o
amounts, respectively as provided for in the Note aad in this .Awrtzage. with *easonabie aczornays )

- Any advance made by the Mortgages o the Mortzagor or any nther indedtadness due fmm' L
Mortgagor 50 Mortgagee, Lis successor in titla, {or any purpose at-any iuime defoce the reiease and
cancsilation of this mortgage, pravided thatl. aothing. aerein contained 3hail dbe considered as iimite

ing the amounts that snail be secured hereoy ~nen advaaced 10 protect *he security or 'n accord-
ance with covenants coatained in zhe mongage. , 3 .

{f the Bank should 3o requirs. :vfongagors snail also pay to Saak monthiy {on 'he payment
dates provided in the Note) a pro rata poction of the nazard insurance premiums, the reai progersy <
taxes, and any pending muaicipal assessments, so that Bank wiil have sutficient finds on 2and 0~
pay 3uch premiums witen due and Juch taxes and assessments ..’umf (30). days before the: deiin.

quency date theroof. [f this mortgage is insured oy Mortgage Guaranty (nsurance Corporation, or

any other such private agency, YMorigagors 3nail aiso pay fo Baak in advance of ail premium due
dates. sums sufficient to discnarge ail such premiums and otheer chargss. Any deficit in this escrow

account (a3 datermined by Bank) snail immediateiy be paid {0 Bank by Mortgagors upon writtea
notice thereof provided by Bank 20 Yoctgagors. Moneys s0 heid snail noc bear interest. Upon aay -

defauit by Mortgagoes in the performance of duties under the Note or this Mortgage, such moneys

‘may be applied by Bank to the mortzage indedtadness secured nereby. Mortgagors saall furaisa
3ank with ail applicavle bills and statements in surficient time to permit Sank 0 pay premiums

and other charges whon due. and 16 pay taxes and assessments before penaity ac:aches. -"Be Morz-
gagee is authorized %0 pay said itams as charged or dilled without {urther iaquiry.

YMartgagors shail keep the .‘dorcgagcd Premises in good repair and shail not commxt or per-

mit waste thereon or do or permit to be done anything that may impair the value of the YMortgaged
Premises or remove or alter any structure now located oan the Mortgaged Premises without Bank’s
prior written consent. Mortzagors shail promptly restore any part of ths Mortgaged Premises

which may be damaged or destroyed. Yortgagors shall pay when due all taxes and assessments
" lavied or asgassed against the Mortgaged Premises or anv part thereof and not paid witk funds of.

M«ortzu-ora heid by Bank in the escrow accouat ‘deseribed in paragraph 3 above.

Mortgagors shail comply with alf scacutes, srdinances, rules, regulations, otders. and dmeo
tions of any iegisiative, axscutive, adrmuniscrative or judicial body or official, a.ppucahle 3 the
Morzgaged Premises, ar aay pazt thereot, or to Mortgagors, or t0 the operation of any business of
Mortgagors whicii directly atfects the Mortgaged Premises: provided, however, that Yoctgagors

may contest any of the matters referred to in this paragraph in any ressonable manner witich in the
sgdm\?t of Bank wiil not advumly -affect the rignts ot Bank, it succassors or awzna. or tho hmdu
of the Nota.

Mortncou mlk procure and maintain in ctfuct at all :unos adaquau insurance written by

reliable insuraaee companies acceptabie to Bank which insures agsinst loss or destruction of the:
- Mortgaged Premisas by {irs, windstorm and such other hazards in 3uch amounts as Bank {rom time

to time, may require. All such policies of insurance 3hali contain proper ciauses making ail sums re-
coverable upon such policies payabie to Bank and to Mortgagors as their respective interests may ap-
pear, and sinall not be subject to caaceliation without thirty (30) days’ prior written aotice to Bank.
Morgagors authorize Bank ¢to endorse on Mortgagors' behaif drafty reflecting such insuranece pro-
ceeds, provided that Baak shall remit to Mortgagors such surplys, if any, as remsins after the pro-
caeds have been applied, at Bank's soie dizcretion, 2o the restoration of the .‘dm-zgazed Premises ov
t0 the satisfaction of all indebtedness secured by this Morigage. All such poiicies of insurance and
.ai] abatracts of titie or title insurance poiiciss covaring the Mortgaged Premises shail, at Baak’s re-

‘Bank may, at its option, advance and pay “ail 3ums ascessary to protect. and presarve the
M«ortcaged Premises, and all sums 30 advanced sad paid by Bank shail become a part of .h: mdabt-
sdness secured heredy and shail bear interest from date of payment at the rata of

per year. Such sums shall inciude, but not by way of limitation, (3) insurance preauumi, taxa znd~
. ‘assessmeénts, and lieas which may be or become senior to this nomﬂ as liens.on the Yortgaged

Premises, or any part thersof; (D) ihe cost of any titie insurance, absiracts of title, surveys, oc

other svidence wiich ia the discretion of Bank may be required in ordee to establish, preserve, or

enfores the lien of this Mortgage; (c) all costs, axpenses and ceasonabdle attorneys’ {ees incurred by
- Bank in respect of any and all iegai and squitable actions which reiate to this Morigage or %o the
Mortgaged Premiaes during the sxistence of the indebtedness securad by this Morigage: and (d)

ths cost of any repairs respecting tha Mortgaged Pramises which are deemed necessary by Bani.

Baunk shail be suhmgtud to the rights of the noider ot uch lian or ciaun pud thh memys decured
hersby.

£ ail oc any pu't of the Mortgaged Premises is damaged taken, or acquxred exthcr tempor-
.arily or permanently, in aay condemnation procsediag, or by sxercise of zite right of eminent doe

- main, or by the aiteration of the grade of any street aifecting the Mortgaged Premises, the amount’

of any award or uther payment for such taking or damages made in consideration thereof. fo the
extant of the {uil amount of the then remaining unpaid indebtedness sscured heredy, is hersoy. as.:

signed to Bank, who s empowered to.coliect and receive the sama and to give propar receipts there-

for in the name o Mortgagors, and the same shall be paid f{orthwith to Bank. Any award or pay-
maat so received by Bank may, at the option of Bank, be retained aad apptied. in whole or in pace,.
to the indebtedness secured hereby (whether or not then due and payable), in such manner as Bank
may dstermine, or released. in whole or in part, to Morigagors for the purpose of aitering, restoriag,
or rabuilding any part of the Mortgaged Premises which may have been aitered. damaged, or des-
troyed as a resuit of such taking, aiura.don. or proceeding. RBaak shau not be obha-aud 20 see :o the

Said Mortfagors further agree that ttua Mortgxet shall bccomc due and payabile focthwith, at
:hc option of the Mortgagee, if the Mortgagurs shail coanvey said mortgaged premises, or if the

tion, in any msnmlr whauoever. '
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Additionsi Prowvisions:
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AMOUNT OF 330,000.60 |
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{a the evem of a defauit by Mortgagors in any payment pro'ndad for herein or-in the Note, or
in the petformam.c of any covenant or agreement of Mortgzagors hareunder or of any ocher instru-

mant given as additional security in connection with this transaction, or if Mortgagors shali abaa.

doa the Mortgaged Premises, or snhall be ad:udzed baakrupt or a2 debtor in resocrgagization sr ar-
rangement proceadings. or if 3 trustee or receiver shall be appointed for Morigagors or for aay
part of the Mortgaged Premises, or if Mortgagors 3hail make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding z2ntered or drought against Mortgagors
by oe in favor.of any third person aifecting the Mortgaged Premises or to forecioss any lien there.

30 or any part tiiereof: then. and in any such event, the entire indebtedness secured hereby shail -
hecome immediately due and payable at the ootion of Baak, -without notice, and this Moﬁgaze ‘

may be {oreciosed accordingly. Bank may ootain, withouc notice, the appomtment of a receivar Jor
the Mortgaged Premises to collect the rents and profits, and to maintain the Mortgaged Premwa

~during aay {oreelosura proceeding,

Bank, at its option and oa such terms as it may desire, may sxtand r.he Hme of pamm: of
any part or all of the indebtedness secured hereoy or release any part of the Mortgaged Pramises
from the lien of this Mortgage without impairing the liea of tius Mortgage {exceot as 0 any in- -
lerest in the Morcgacud Premises sxpresaly relassed) and without releasing Mortgagors of any guar-
antors or sureties. No delay by Baank in the exarcise of any of its rights hereunder 3nail pncluae ‘

the subsequent exercise theceof so long as Yortgagors are in defauit hersunder, aad no waiver by

- Bank of any defauit of Mortgagors shail aperate a3 a waiver of subsequent or other defauits. The
‘making of any paymm& by Bank for any of the purposes hersin permitted 3shail 0t coastitute a
waiver of any dreach of Mortgagors’ covanant to perrorm such act. Notice oy Bank of its intention
to axercise say rifht or option nereunder is exprejsiy waived by Mortgagors, and any oae or more of

Bank’'as rights or remedies hersunder may be enforcad succmvely or concurrmtiy. Time i3 of the
asgencs of this xor'taec. _

. All rights and obligations of Mortngors hersunder shall axtend to and he mndmc upon the
. severai heirs, representalives, grantees, 3uccessors, and assigns of xanngors. and shall tnare to the :
benefit of Bank. its successors and uszm In the event this Mortgage is executad by only one per-

s0n or corporation, the wocd “Mortgagors” as used herzin shali be conswrued o mean **Mortgagor,”

and the terms and provisions of this Mortzua shall be consirued accordmziy {£ this Mortgage is.
‘executed by more than one person or corporation. the word “Mortzagon 3hall be construcd to -

refar to such pcmona and corporatioas jointly and uvarauyr

~ IN WITNESS WHEREOF. the Mortgagors 2a
10th Gctaber 30 .

m--..-.‘-d‘y Q‘r-“-n---n-‘-- ---”o-; 19“-0 /’

Rona.l.d. St -ckhorn)
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STATE OF INDIANA - } <.

CC,UNTY 0? O e a--‘om-t-—eao‘i -;p-“«om’-
...G’th

Before me, & Notary Public in and for said County and Stata, f.hxs..--.-day of. October ) 1980
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_personaily appeared -,---.%-atnckhc.@. and 3ardara Strickforn, husbaed and onifs
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who acknow{edxed the exnntwu of the faoregoing Real E.s:ar.e Mortgage.
e I‘ henby.ctrrnfy zha.: I a.m not a director or . officer of the Baak -

| Wzt‘!es my hmd-'u:d Notanai Seal.
T .
e m : ,“ .' 1: T .-*'\-}i;‘-" | ““

S zabeth A. Bunt ) \oury Pubiic
.‘4!? corgm%n e:x.pu'es ‘iesident of Lake County, IN_

- ---“- ---“'-‘».-‘Q“---.

This instrument was prepared by: “S."f.._J'oms, President, Lowell Vationa.l aa.nk Icvell IS / e2
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