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; 602518 MORTGAGE 1,;

f 5‘/ 39569~/ ' CHICAGO TITLE INSURANCE ccmpgm

[NDIANA DIVISION

THIS MORTGAGE is made this. . ... .. ...o.evo.. .. 0ch  gagor..... 0S5O0 S
19.80 ., between the Mortgagor. . . ZLLEN GATES; . DORLS - JEAN VARNER. - .. - --vvv e e [
C e e e e et e ieieenee.. . {herein “Bacrower™), and the Mortgagee. . . . ... ... Lo
....... SECURITY FEDERAL SAVINGS. AND LOAN, ASSQCATION . ..,.....a corporation argamzad and
existing under the jaws of. che -Jaiced acas OF .amarica. ... ... , Whose address is. .......... PP .
5!'1 8, iﬂd@ﬂﬂﬁ?@‘!%.........?gs?. . .f.c,agq,.i..ndzm 4« ..a‘ ............ - - (herein “Leader”). - |

WHengas, Borrower is indebted to Lender in the prncipat sum of. ; NINE mcumm _FOUR, UNDRED. ?I"'T-'Y

DOLLARS .AND. NO/ 1QQwe e e e et e, - Dotlars, which ingebtedness is svidenced by Borrower’s.
sote dated Dagaber. . 10..1980. ... . _(herein "Note™), providing for muathiy ns&allmenu;o: principal and
interest, with the balance of the indebtedness, if not sooner paid. due and nayaote on.. Q.*:.:Qb@: isc 1990 .. ...

To Securs to Leader (a) the repavment of the indebtedness evidenced by the Note, with interat thereon, the
payment of all other sums, wich interest thereon, advanced in accordance herewith W@ proiect the secunity of this -

Mortgage, and the performance of e covenants and agn:emems of Borrower herein contained, and () the repayment .

of any future advances, with interest thereona. made to Sorrower oy Lender pursuant (o paragraph 11 hereof (hersm -
* Future Advances”). Borrower does hereby mortgage, grant and convey © Lznder the {oilowing dacnbed pmoerty .

! xcateg in the County of. ... .. SRR 571 7. S e Stazeaf{ndunn.

Lot 14, Block 16, Subdivisior of che Southwestc Quarter of Section 28,
‘Townsaip 37 North, Range I West of zhe 2ad ?2.M., in the Cicy of Zasc
Chicago, 3s shown in P?lac Beok 2, page 25, in Lake Cowunty, Iladiana.
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ToceTHEr with all the improvements now or bereafter ereczed on the property. and an easczmnc. nghts

appum rents, covalties, mineral, oil and gas rights and profits. water, water rights. and water stock, and all

fxtures now or herealter atached to the property, ail of which. including replacements and additions thereco. shall be R
deemned ¢o e and remain a part of the progerty covered by this Mortgage; and ail of the foregoing, together with said

property (oubﬂna:c!wﬁdennexfﬁm&(ongagemonatemhold) a:ehemnreiemedtoasthe Pmom:y"

o Bommmwmnmum&mverutawfmyumdofmeame nereby conveyed and has the nghttomangagc.f
. grant and convey the Property, that the Property is unencumbered, and that Bocrower will warrant and defend |

_generally the dtle o the Properzy against ail claims and demands, subject 10 any deciarations, Jasements ot restrictions
-xuxedmascneduk-otemmntomm any- uuemsuunagohcyxmunng Lender’s mtemt in the P'topetzy '
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UNtroasm Cmum'rs. 3orrower and Lender covenant ind agres as fouows.

l. Payment of Principai and Interest. Borrower shail promptly say when dus the omapal of md interest on the

iniiebtedness avidenced by the Note. prepayment and late charges as provided in che. Noce. and the principal of and interest
on any future Advances secured 9y this Mortgage,

2. Funds for Tazes and Insurance. Subject to applicabie law o¢ (0 a written waiver by Lander, Borower shail pay

o Lender on the day moathly instaiiments of principal and interest are payable under the Note, unti the Note i3 paid ia fuil.
~a sum (herein "Funds™ equal to one<weifth of the yeariy taxes and assessments which -may attain Jrionty over this
Mortgage. and ground cents oa the Property. if anv, plus one-tweifth of yearly premuum wastaliments {or hazard insurancs, -
plus ane-rweifth of yearly premium instaliments (or mortgage 1nsurance. if any. ail a3 reasoaably estimaced initislly and from.

time tQ time by Lendar on the basis of assessmena and bills a0d ceasonadle esumates <hereot,

The Funds shail be held in an insttution the deposits or account of wn«:hmmsumdormnz«dhv.x Fsderﬂ or

scats agency (including Lender if Lender is such an institution). (coder shaif apply the Funds © pay said taxes. assessments,

insurance premiums and jround rents. Lender may not charge for so holding and aopiying the Fuads, anatyzing said account, :
or verifying and compiling said assessmenas and dills. uniess Lander pays Borrower ntérest oa the Funds and applicable law

permits Lsader 10 make such a sharge. 3ocrower and Lander may agree in writing a¢ the time Of 2xecution of his
Mortgage that interest oa the Funds saail be paid 0 Borrower. ina ualess suchh agreement is made of 1pplicadle law

recuires such interest 10 be paid, Leader shail aot be required to pay Sorrower any interest o sarmings on the Fuads, Lender - .
shail give to Bocrower, wuthout charge. an annuai iccounting of the Funds sqowing credits and deois 10 the Funds aad the .
purpose (or which each debit to the Funds was made. The Funds ace pledged as additional security {oc the sums sacured.

by this Mortgage.

[f the amount of the Funds heid by Lencer, together with the futurs monthiy instailments of ‘Funds payable prior to
the due dates of taxes, asesumeats, ingurance premiums and grouad cents, shall exceed the amouat required 1o pay said taces, -
assesuneris, insurincs premuums and ground cents as they fail due. such excess shail de. ac 3ofrower’s quon. either. .-
orompdy repaid to Borrower oc credited (0 Sorrower on monthiy iastaliments of Funds. [f the amount of the Funds
neid by Lsader shall not be susficient t0 pay taxes, issessmenct. insurance plermiums and -ground r2ets as they fall dus, -
~ Sorrower shail pay 10 Lotxisr any amount necessary (o make up the deficiency wiitia 30 days {rom the dace zxoucc is maitled .

by Leader to Borrower requesting payment thereot.

Upon payment in full of ail sums secured by tus Mortgage. Lander shall ocomoptiy refund o Bofrower any Funds . -
held by Landcr [f under paragrapin {8 hereof the Pmny 13 soid ot the Property is omerwmse acquired by Lender. Lender . -
shail apety. no later than immediately pnor to the saie of the Proverty or its acquisiton by Leader. any Funds ’weid by Lo

Lender at the time of applicagoa as a credit againyt the sums secured by this Mortgage.

: 3. Application of Paymamis. Uniess applicable law provides otherwise, all payments received® by Lender undlt the
Mate and parsgrachs { and 2 hereof shail be apptied by Lander dirst in payment of amounts payapis t0 Lender by Sorrower .
under paragrapn 2 hereot. then (0 iaerest payadie oa me Note, then 10 the princicai of the Vote. and then {0 ioterest and .

principal on any Future Advances.

4. Charges; Liems. Bocrower shail pay ail taxss. assessments and. other charges. fines and imoomuons mntmubte zo"-'

mnmnywhmhmyamapnoantMMmandteaseno&daaymcnuatgmundmu. if any, in the manaer

prowided under paragraph 2 hereof or. if not paid ia such manner. by Borrower making payment. when due. dicecdy w0 the - -
payes thereof., Borrower sbail gromptly {fumish to Lander ail nouces of amouan due under this paragraph, aod in the svest .
Sorrower shail make pavment directly, Borrower shail prompdy fumish o Lender receipts svidencing such paymencs.” .
 Bocrrower siail prompdy discharge any liea which has prioricy over this Mortgage: provided. that SBorrower shail not be
required o discharge any such lien 5o loag a3 Borrower shail agree 'in writing 0 the payment of the obhga'uon secured by

such lien in 2 manner accupadie (o Leader, or shail in good faicth contest such lien by, or defend enfoccement of such liea ia.

legai proceedings which operawe to preveat the eaforcement of the lien or forfeiture of the Property or any pare themf.' _
- S. Hiszard (nswrancu, &mmxmmomnmuaowumng«hmmedmmePrcpcm iasured .
aalmalanby&re.hmnumcmdedmmmmamm “extanded coverage”, and such other hazards as Lender may cequire. -
ancl i such amounts and for such periods as Lender may require: provided. that Lendar shall not require thas the amount of .
- such coverage exceed that amount of coverage required (0 pay the sums secuced by this Mortgage. -
Mammmmwmd:mmuumw&mmbmwamwmmm 3
that suchr approval shail a0t be unreasonably withheld. Al premiums on insurance colicies shall be puud in the manner
mw&duwerummmzhmcainmpasdmsuchm bysommmnxmmwhendemdywm.,-.
| Anummapolmandmwwmmfshﬂlbcmfoﬂnweepubtewundumdsh:ﬂmdudeasunda:dmongag- -
- clyuse in {avor of aad in form icceptabis 10 Lender. Lender shall have the cight w0 hoid the policies and renewals thereof.
‘and Borrower shall promupuly {urnish t0 Lender ail renewal notices and ail recewpts of paid premiums. [n the event of loss, =
wmmulmcmamtommamramm Lenderm;ymﬂ:cpmocoﬂm:fmmu@mmm -

by Borrower,

Uniess Lmdcfmd&:mmhm:gnemwnugg, msunncoococudsshwbcappmd tommamormpurot.-;_'-

the Property damaged, peovided such restorauioaq or repur is economically feasible and | m:scunw of this Mortgage is
not theretly impaired. {f such restoration or -2olir is not 2conomically (aasibie or if the security of this Morgage would

mmoam:hemsumpmodsshwbeappmtomemmumdbvman;mmm:hcm:izny.puil

1> Bocrower. If the Progerty is adandoned by Bocrower, or if Sorrower fails 10 respond o Léender within 30 days from the -
< agm notice is matied by Landar 10 Sorrower that the iosurancs carrier offers 10 serrle 3 claim or insurance bepetits, Lender
»uamwmummdamvmtm;m;cLmsopcmamermmormmotm%m.y
‘oc 1o the sums secured by this Mortgege. o

- Uoisss Lendermd&mcrotherwmagmm writing. 3ay such apphcauonofprocud.nopnmpd shall aot .xcaad

or postpone the dus daw of the monthiy inusiiments referred to in paragraphs | and 2 hereof or change the amouat of
such instaliments. {f uader paragrapn 8 bereot the Property is acquired by Leader, il right, ude and interest of Borrower
znmdto.mytmnnugnmwdmmdtozhc;meaﬂsmerwfmmtmgmmdamagvzoche?mgempnof;ocmsm
.mmmwlmmmw:ommem of e sugs secured by this this Mortgage xmmcdxauty poior towchsauor-

" &?mﬂWdMWCWMUﬁD«W sorrawer
mmmMmMWmmﬂmmuwmmmtmmmmnmettht?rgpcny .

" and shail comply with the provisiods of any lease if this Morrgage 13 on a leasehold. If this Mortgage is on 2 unmit in 3.
‘mnmm«aplmﬂumwmw« shail perform ail of Borrower's obligations under the declaration .

of covenants crealusg orf governnig the coadominium or pianned unit deveiopment, the by-taws and reguistions of the
v-m&mmwwpwﬂwwdom:mﬂmm documents. {f a condominium or pianned unit dévelopment
'na:uummwmrmdmtwdtommmmuwommmemmd:muo:mander"
mnbmmmdmmdmumdmwmemumumwo{&aMmasztthender ’

wess 2 part hereof.

7. Frotection of Levder's Security. If Bommfubmpeﬂonnmemmdwmmﬂ in :hu}

Morigags. or if any action oc peoceeding 3 commenced which matenaily atfects Lander's interest ia the Propem,

including, but aot licuted to, cmigent domain. icsolvéncy, code sniorcement, or arrangements or proceedings mvolvmg a |

mmmdm:.mmunw;xmsopm upon nouce (0 Borrower, may make such appearances. disburse such

sums and taks such action as ¢ ceCESACY (0 prowect Lender’s iaterest. including. but not limited ‘o, disbursement of
,mmﬁhmom«sfm:admuyum:hc%pmymmakcmpm ttunwmumdmmm.,m“az,
_conditicn of making’ the loan secured by this Mortgage, Borrower shaill pay the premiums required (0 Mainain such
. 'mmheﬁmuﬂxmnmammtmmmatmsmmmdmezmm Bomr‘sand
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Lender’s written agn:emasm or aophcabie taw. Borro\ver shail pay the amount of all mortgage iasuraacs premiums m me '

mananer pravided under paragraoh 2 hereol.

Any amounts disoursed by Lender pursuant (o this jaragrapin 7. wth interest thereon, ..haﬂ become additional
ndebredness of Bocrower secured by this Mortgage. [niess Borrower and Lender agres (0 »ther terms of pavment. such -

amounts shail be payable upon notice from Lender 10 Borrower requesting payment thereof. and shail bear interest irom the

dare of disbursement av the rate pavabie from ume 0 time on outstanding seincipal under the Note unfess payment of
inrerest ag such rate would be contracy to applicanie law, in which event such amoynts shall bear iaterest at the nighese rate

permissible under applicable law. Nothing contained ia this pangnph 7 shan requirs {ender (0 CUr 10y =Xgense or taks
any. action hersunder.

3, (nspection. Lender may make or ciuse to be made reasonabie entries upon and inspections of the Property. arowded

that Lender shail give Borrower notice orior to aay such inspection specifying reasonabie cause mcm‘or relaied (0 Lender’s
interest in the Property.

9. Coondeminagon. The proceeds of aay award or dmm for damages. direct or consequenmi. in -connection wuh any
sondemnation or other raking of the Praoerty, o¢ part thereot, or for conveyvance in tieu of condmmm. are neredy mgn«i .

and shail be paid to Lender.

In the event of a total taking of the Property. the orocseds shail be applied 0 the sums. sc:ured ay this Momgagc.
with the excess. if any. paid to Borrower. In the svent of 1 partial raking of <he Broperty. uniess Sorrower and Lander . .
~ otherwisg agree in wrmm; there shail be applied (0 the sums secured by zhis Morrgage such proportion of the oroceeds =
as is equal to that proportion which the amount of the sums secured By this Morntgage immediately onor o the datg of . -
taking bears 10 the fair market vaiug of the Property immediateiy prior to the dare of taking, with the balance of the proceeds

paid to Borrower.

[f the Property is aoandoned bv Borrower, or if. aiter notice by Lender 1o Borrower that the condemnor offers to make |
~ an award or setrie a claim for damages, Sorrower fails (0 respond to Lender within JO days adter the date such aotice is
maiied. Lender is authorived to collect and apply the proceeds. 2t Lender's option, ether 0 testorasion or repawe of the

Property or to the sums secured By this Mortgage.

Uniess Lender and Borrower otherwiss agree in writing, any such appimnoa of proceeds to principal shall not .exmd? -
or postpone the due date of the monthly instaliments referred 0 in paragraphs | and 2 hereof or cmgc the amount of

such instsiiments.

10, Borrower Not Rejeased. Extension of the time far payment or modification of amortzation of the sufhs secured -
vy this Mortgage granted by Lender 10 aav successor in interest of Borrower snail not operate to release. in 20y manoer,’
the liality of the originai Borrower and Borrower’s successors in interest. Lender shall not be required 0 corminence .

proceedings against suCht JUCCESEOr Or refuse (o extend time (or payment or otherwise modify amortizadon of “the sums

secured by this Mortgage by reason of any demand made by the originai Borrower and Borrower’s successors in interest. |

11. Forbesrance by Lender Not 2 Waiver. Any forbearance by Lender in exemng aqy.right or remedy hereunder. or
otherwise afforded by applicabis law. shail not te 1 waiver of or preciude the exercise of any sucih night or -emedy.

The procurement of insurance or the pavment of iaxes or odher tiens or charges by Lender shail noc be 3 warver o{ Leader's
. right to accelerate the marurity of the indebtedness secured by this Mortgage.
- .. 12 Remedies Cumuiative, ‘All remedies provided in this Mortgage are distinet and cumuiative to 2ny dther right ot
-auwdynmdcrmu Mortgage or uforded by law or equity. and may be exercised concurrendy. ndzpendcmlyormudv L
- 13  Successors and Assigns Bounmd: Joint and Severad Lhﬁﬁmcm The covenants and agreements herein -
contaned shail bind. and the ngivs. hereunder shail inure (o0, the respestive successors and assigns.of Lender and Barrower,.

subject to the pravisions of parigraph |7 hereof. All covenants amd agreements of Borrower hail be joint and several.

Tbecapnounmdhadm;so(mepangnpmor:hmxongngemrorwmmomymdmnoz'obcc:edm’

" mterpret or define the grovisions hereof.

{4a. Notice. Examfctmmuamqmmdumtapﬁmiaw to be given in saother canaer. (a) anv notcs 0
Borrower provided for in this Mortgage shail dbe given 2y mailing such notice by certified mail addressed to Botrrower it
mmw.a«morai'mhmmm“ 3orrower may designate by notice (0 Lender as provided. herein, and .
(b) any nouics to Lender thail be given by cernfied mail. return receipt requested. to Lender's address scated hersin or 0.
such other address as Lender may designate by notics to Sorrower is provided hergin. Anv actice provided for in this

Morigage shail be deemed to have been given (0 Borrower or Lender when given in the manner designated herein.

18. Uniformn Mortgage: Governing Law: Severability. This form of morntgage combines uniform covenanty {or nauonas _
use and ncn-yniform covenants with limited vanstions by jurisdiction (0 coastiture 3 UAIfONT SECUNIY INKTUMEnt COverning o
real property. This Mortgage shail be governed by the law of the iurisdiction in which the Property is jocated. In the

svent that day provision or clause of this Morrgags or the Note contlicts with applicable faw. such contlict shall not adect

other provisions of this Mortgage or the Note which can be given etffect without the mmczmg grovision. ind o uus )

MMpmoszMmmmmeﬂmmqumh

16, Bosrewer's Copy. BofmwershaubemmuhedaconioﬂuedcopyaftheNouwdofmu Mortgage at che time.

bl execution or after recordation hereof.

17. Transter of the Propertyt Assumption.’ If ail or any part of the Pmnyoranmmthmn is soid op ransferred
by Borrower without Lender’'s prior written consent, sxciuding {2) the crestion of 3 lien of :acumbrance subocdinare o

s Mortgage. (b) the creation of 2 .purchase money secunly terest for househoid apptigness, () 1 (ransfer by davise,

dn:znt or by operauon of taw upon the death of a joint tenant or (d) the grant of any leasenold interest of three vears or less
nOt containing an option to purchase. Lender may. it Lendes’s opdon, doclare all the sums secured by this Mortgagc 0. be

immediately due and payable. Lender shall have waived such option :0 accelerats if. prior to the sale or transier. Lender. .
and the person to whom the Property is to be soid or transierred reach agreement in writing that the credit of such person
uausfworyto{.cndctandthamemmmvzbfeonthemmmfedbvmuMmgle be at such rate 33 Lender
shail request. [T Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's succassor in e
_interest has executed 2 wnton assumption agreement accepted in umtmx by Lcudcr Lender shal! rekuc Sorrower from all

obligsrions under this Mortgags and the Note.

If Lender exercises such option 1o acceierate. Lander shail mail Borrower notice of :cc:tenum n mrdam vmh

paragrach (4 hereof. Such nouce shall provide a period of not less than 30 days from the date the notice i8 mailed witiun

which Borrower may pay the sums dectaced due. [f Borrpwer faiis 10 pay sucit sums prior 0 the expiration of such. :eru:d.

Lender may. without further namordemandou Borrower, invoke 2ny remedies permitted by puunpu 18 hereoc.
\fou-Ummu CovaNANTS. Bomr and Lender further eovemm and agrae as foilows:

18. Atmnmmdhn. Wapmﬂcdmmhl?m ansbmehofnyeoMor"i'.@ T
_ agreemsent of Borrower in thiv Morigage. inciudiog e covenancs 1o puy when due Iny sums secured DY this Moctgage, Lender
priae 10 acceieration siail mail aocdice to Borrower as provided in puragrash 14 hereof specifying: (1) the Breacie: (2) the actioa .

required to cure such dreich: (3) a date. not less ihan 30 days from the dots the notice & muiled 10 Bormwer, by which such

' drench must be cured: and (4) that failure to cure such bresch oa oc befors the date specified in the notice may rosult in
- sccelerstion. of the sums sacured By ihis Viartgage. foteciosure DY judicisl procesding wnd sale of ihe Property. The noclce
shadt further inform Sorrower of (he right to reinstate affer acceieration and the right to awert in the foreciosure proceeding

the sai-existerice of 3 defsuit or sny other defense of Borrower to scceierntion and foreciosare. If the dreach is not cured on

oe before the date specified in the acdtice, Lender 3¢ Lender’s ngrion may deciare ail of the sums secured by this Mortgage to be |

Mmmm”yam"tmoutmﬂmdcmmdmdmiommh Mormage by iudicial proceeding, Lender shall

_ hmmdzclcwmﬂmagmmmexmdfom mdudmg.hutm!unmm.mws

wmmawanmmmmdﬁmnm

. 19. Borrowers Right 10 Reinstate. Noowrnhsmanding Lender's accelération of the sums secured by this Mortnge ‘f_-' -
Bomwcr shail have the ngm o have any proceadmgs begun by {.eﬂdet to enmree zhu Mong:ge daconunued at .my ume oL o
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priar to entry of a judgment enforcing (his Mongage if: (a) Borrower pays Leader ail sums which would be then due undcr S

this Mortgags. the Nots and notes seguriag Future Advances, :f aay, 2ad a0 acceleration occurred: (b) Borrower cuces ail
brenches of any other covenants or agreements of Borrower conained in this Mortgagae: (<) Borrower pays all reasonadle

- expenses incurred by Lender in enforcing the covenants and agreements of 3orrower contained in this Mcnga and in

snforeing Lender’s remedies as grovided in garagraph 13 hereof. including. ouc not limited to. reasonabie attomey's imes: and

(d) Borrower takes such acton as Lender may reasonadly requice (0 assure that the lien of this Morngage, Leader’s interest -
in the Proozrty and Borrower’s Qbligation to pay the sums secured by this Mongage inail soaunue voimpaired. Upon such
paymient and cure by Borrower. this Mortgage and the obiigations secured heredy shail remaia in tuil force and erfect aa if .

no aceeieration had occucred,
10. Assigaownl of Rentsy Appointmeunt of Receivar.  As addamatse:umymdu Sormefhgmbyngm w0

Lender the rents of the Property. srovided that Borrower shall, pnor (0 acceleration under paragraph (8 Rereof ov -

abandonment of the Property, have the right to collect and retain such reats as they become due and payable..

U pon acceierstion under paragriph (8 hereof or abandonment of the Property, Lender shaill se entitied, 1o dxe extent . -

- prowided by apgiancﬂc law. t0 have 3 receiver appointed 5y 3 SOt O enter upon. tike possession of and manage’ the
Property and to coilect the rents of the Property including those oust due, All rents coliectad by the recetver shall be applied
first to pnvmem of the costs of management o¢ the Progerty and coilection of rents. ingiuding. But aot.lidiiead to. ceceiver's
fees. premiums on receiver's bonds and reasonabie atorney's {ees, and then © the sums secured ‘by this ‘v(ongage The

receiver shail be liable to account oniy for those rents actually received.

21. Future Advasces. Upon request of 3orrower, Lander. 1t Lander’s opnon origr (0 ceteasg of this %oagage. may
make Future Advances 0 Sortoum' Such Future Advances. with intgrest thereon. shail be secured by this Mortgage wiea -
evidenced by promissory notes staung that said aocss are secured hereoy. At 10 tme shail the. pnncioal amount of e
indebtedness secured by this Mortgage, no¢ inctuding sums advanced in YA nerewith 0 protect the seeumy of :ms :

- Mortgage, exceed the onginai ammount of te Nome 2lus USS. .. ... ... ... L. il o

22. Reiemse. Upon payment of ail sums secucred by this Mortgage. Lender shail reicase thu Mmgng: mthout »-harge o

t¢ Borrower.
3. Waiver of Valoation and Appraisement. Borrower hereasv waives ail ngiu of valuaton and apmment.

IN WrTnESS WHEREOF, Borrower has executed this Mocngage.

oooooooooooo

DORIS JEA?
Starz or !m:um.m s
On this..... 20%d dayof........... 9':‘-??5"3" . 19.%C
Notiry Public m and for said County, pe:sonnbly aopamd ............................ ? ....... e,
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