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%, COMSTITUTES Tt »

CONT’RACT FOR COND!T!NA.'
SALE OF REAL ESTATE

THIS CONTRAC‘I‘ :nade and antered into by and bemem
:‘!ATILDA R.. SOOE:.HAN

-

AILAERT O qt‘mm,ﬂ . (hereinaffer called “Buysr™),
—_tvmmessxnﬁi | | o S

- Seller hereby agrees t6 and does seil to Buyer, and Buyet heredy agrees to and rdoes purchase ‘rom_ .
Sell«r. the L’ollomng described reai 2state (including any improvement or improvements now oOr herearter

located on it) in .....a,w . Indiana, (such reai estate. including improvements, =

being. hereinaster cailed the “Real Estate”™)

Lot 8, in Block z.,l in Strange and Rumsgey’ s md.x..lon
in the City of Hammond, as rer 3lat theregf, :
recorded in 2?lat Bock 22, Paga 1, in the Q9ffice of .
- the Recorder of Lake County, Indiana. ’
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" upon the following covenants, terms and conditions:

' .
ﬂw Purehcse Pﬂco and Mannar af Puymcnt

1. The Purchm Price. As the purchase pnce for the Real Estate, Buyer ag'ra-es {0 pav co :eﬁer aud""' |

Sellur agrees to accapt from Buyer the sum of __SOTtY Thousand

‘!'he %anner ol Payment. The purchase prxee snall be paxd in the iouomug manner:
(2) -‘The sum of
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'pay'ments herein cequired. (¢ is agreed that no such prepaymenis, 2xcent payment in full, shail 3top the.-'
. accruat of interest oa the amount so paid untij the next succeeding computation of interest. after such pay--

 ment is made. Interest shail not accrue after the date on which Buyer mkes any payment mar. coustitutes‘;f
L fall payment of the purchase pnce. B

" was paid hy Buyer to qeller at the txma of the execution .-md dehvery of this ccntract, a.nd the recezpt of such'- -

sum is hereby acknowledged by ael!er
| (b) The sum of i:%se

—)

. ' Zor taxes s Dotlars (515419 L

' _'shaﬂ be pud monthly. begmmng _M--L —_— Lqﬁ#ﬁ'ﬁ' .md on :‘xe same date of each | |
month - theruiter,nﬁmw‘ 2Ny . ' roie | ' :

- ooduik for a total of forty-nine (49) payments.**

| - (c) The unpaid balance of the purchaae price shall bear interest at the rate of .-..QS.... per anmxm.
- such interest to.be computed . '

in advance, on L - : :

upon the principal sum unpaid at the begmnmg of such period. The amount of interest o0 found due snml be

deducted from the amount of aggregate payments made during the succeedmg penod and the baiance of. -‘:ht

azgim:c of such paymencs shall be credited againac the prm?

@ All avments due ‘hereunder shail be made o MATLLDA R, HUQLE"W‘ 3501 ‘tennedy Ave,
' 46322 . or at such other plice as Seiler shall destmte m wntmz

: 1""See Daragraph LI 'Add:.t:.anal c‘oven.ants ,

o | ' |

Prapoymonf of the Purdtcsa Pnu | RE |
Buver shail have tie pmxiege of paying without penaltv at any- tzme. .any sum or sums m addxtmn o the -

THiS FORM MAS SEIM APPROVIEID 87 THE INNQN& STATS AR ASIQCIATION SOR USE BY LAWYIRS OMLY, ’M sxumcm oF A 'OIM o T

i (hecoinafter caued “Seiler’) and

" Dollars fs..m..hm..a.a____z. L
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§1
Taxes, Asmssmonfs and insyrance

1. Taxes. Buyer agrees to assume and pay the taxes on the Reai Estate begmnmg mmw ]
— and au, o

enseiee —August 1. 1980 _
inscailments of taxes due and pavatile thereafter |
2. Assessments. Suver agrees Lo gay any assessments or charges upon or agpivmg to rhe Real Estace

_ tor public or municipal improvements or services which, after the date of this {g"'eement. are. constructed -

o¢ instailed on or apout the Real Estata or otherwise serve the Real Escate. : o
3. Penaities. Buyer agrees o pay any penaities. whether in the form ol mcemt ne othemse. in cCoNe

nection with the lata or untimely pavment of such taxes, assessmenis or charges. |

. 4. Insurance. Suyer agrees o keep the improvements inciuded in the Real Estate msured under tire -

© and extended. covermge rolicies and to pay premiums sn such insurance policies as they become due. Such- -

insurance shail be carried in 2 company or companies approved oy Seiler and in an amount not less than the -

balance of the purchase orice dus hereunder. Such poticy or policies snail be issued in the name of Seiler

and Buyer, as their respective interests may appear, and shail be delivered to and retained by Seller during - :

the continuance of this contrace.

3. Seiler’s Rigit L0 Perform Bhycr’s Covenaats. (f Buyer fails to perform any act or to make any pay-’?

ment cequired of him by this Articie [II, Seiler shall nave the vight ac any time. without aotice. 20 perform
alty such act or %o make any such payment, and in exercising such right. to iacur necessary and incidentai:

costs and expenses, inciuding attorney fees. Nothing ia this provision shail imply any obiigation on the part .

of Seller to perform any act or 0 make any payment required of Buyer.

The exercise of the right by 3Seiler shail not constitute a retease of any obhganon of Buyaer under chis -
Articie [II or a waiver of any remedy given Seiler under this contract. nor shall sucn 2xercise coastitute an
astoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buver to perform -

- any act or make any payment required by him under chis Article [I1. - o
- Payments made by eller and ail costs and expenses incurred by him in connection vnth the exercise of
~ -such right shail, a2 the option of Seller, sither (a) be payable to Seiler by Buyer within 30 days aftsr demand.
" or {b) be added to principal. In any event such payments and such costs aad etpenses sha&l bear interest from.. o

the mpectxve dates of making payment or mcurrme costs and -'xpenses

v B
| A a o |
- Seller shall delive w uyer {uil and comoiet,e ion of the Renl n.scata
Seer shall dslvey 20 Suyor ful 394 complece cossess — —_—
- -!dter =Q= days from the date hereof aeller shall pay to Buyer s 12 00 ‘ : . per s

day for =ach day Seiler withholds possession of the Real Estats from Buyer. Such- paymen:. howaver; shail - '-
not serve to extend the date upon which posseasion must oe delivered to Buyer. Buyer’s right of possession - e
shail continue until terminated pursuant to Article IX “Sailer’s Remedxes on Buyer's Defanit."..ul utilities

s,hall be pud by aeﬂer to the date possession is given.

N v
Ividence of Title
(If title evidence is furnished hnemth, strike mgraph 8.)

eiler has furnished Buver an
‘abstract of titie
omr’s mha insurance oolicy .
to cne ?.ea.i ut.a:e to

| V-(s:rike 0

(im{&tt dace) '

, i lt titie vvidcmn is to be furmshd aftcr execution ot uus contract, sirike paramph A )
B. [f Buyer is not in defauit under this contract, Seiler will furnish Buyer an .

ORUIERTL I e (strike one)

owner’'s titie insurance. poucy

| disciosing marketable titie to the Real Estate to a dace which is the- earlier of (a) a date {azter :he date ofC :
this comtract) specified by Buyer in a notice to Seiler or (b) a date 50 days prior to the date the final

u:staﬁment under- this concract is due.

| ‘A title insurance policy furmished under this contract shall be in the amount of the purchm pnce and
| smmﬁ be issued by an insurer satisfactory to Buyer. | A
» -Any further title evidence shall be at the expense of the Buve . pumded. however, that the cost of
) additionai title evidence necessitated by the acts or auusswns of Seﬂer or by aay mdxcuu aroceedmg a.!fect- o
~ing the Real Estate saail be borne by Seller. e
o Seiler covenants and agrees that upon the pavment of all sums due under this contract md the prompt -
~ and fall performance by Buyer of ail his covenants and sgreements. herein made, Seller wiil convey or-cause .
to be conveyed o Buyer, by Warranty Deed, ihe above described Real Estacs subject to restrictions and .~ .
exsements of record as of a date on or betore the date of this contrict and ail taxes and assessments whxch, R
are Buyer's obligations. | .

SdWs ’Righf m Moﬂgcg. ﬂn Rwi £sfafe

ea " g >,‘

L 3'3“"' 3*“‘“ have the ﬂﬁht to obtain, without Buyer's consent. a loan orf (oans 3acured by mortnze on .
- the M EStlte and the mt to renew any such loan or ‘O‘m 3@“&!’ Am, howeqer mt the aggrega;e o
_principal baiances of ail such loans shall never exceed the unpaid balance of the purchase price for the Real = -
'Estate ander this contract. [f Seller encumbers che Reai Estate by a mortzage, Buyer shail have the right =

to make any omitted payment or payments and o deduct the amount thersof from paymenits due under o

~this contract. 3eller agreea, however, that he will pay all such mortgage loans when due or at such time =
. as Buyer pays in full all sums due under this contract. -and Selier snall obta.m vahd reluses ot an suchﬁ."% o
' f:!mrtnn loans when they are paid. ) | PP
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- ~ Assignmaent of Contracy

Buyer may not seil or assign this contraci, Buyer’s interest therein. or Suver’s intersst in the Real L
Tstate, without the written consent of Seller: provided, however, that any such consent shail not be unres.

sonably w_ithhe%d. and that no assignment 3hail operate to reifeve 2ither party {rom liability he;-eoq;

V!"

Use of the Real Estcta by Suyar, Seiler’s Right to hwspetmon
.~ and Buyer's Rasponsibility for Injuries

1. Use. '!'he Real Estate may . CYQS) — D@ rentad. l2aged. oc occupied by persons ocaer than _,

Buyer. Buyer miy make aiterations. chanm and mka additionai improvements (only with) (wichout) the .
written consent of Seilar having first been ootained. Buyer saall use the Real Escate carefully. and snall keep .
the same in good reoair at his expense, No ciause in this contract shail be interpreted 30 as to create or allow .

any mechaanics, labor, materiaimen. or nther creditors of Buver or of an assignee of, Suyer .to obtain a iien or
attachment against Seiler’s incerest herein. Buver shall not commit waste oa the Reai Estats, [n his octu-

pancy of the Real Estate, Buyer shall comply with all applicable laws. aedinances. aad reguiations of the . - ’
~ United States of America, of tha State of Indiana. and of the City and County where the Reai Estate is

situated. In che evant of Buyer's breach of this covenant and a re.entry by Seller. SBuyer shail deliver the

Real Estate to Seilee in a3 good coaditioa a3 they are now ordinary wear and Zear, acts 0! God a.nd ;mahc

authorities excepted.

| 2. Seiler's Right of Inspection: Seiler shail have the cight to enter and ingspect. the Real Estate at any:_ '
reasonadie time..

3. Bayer’s Rascomubchty {or .-\ce:denls. A3 a part of the coasideration hersof. Buyer a.saumes ajl risk

and responsibility for accident or damage to person or prope-ty arising ;mm the use of or in or about the-__- |
Real Estate. |

| IX f
Seifer’'s Remedias on sgysas' Defauir

. Time shail be of the essance of this contract. '
I Buyer fails, neglects or refuses to make any payment under this contract when due or o perform'
any of Buyer’'s covenants. terms and conditions when and as cequired under this coatract: P
(1) Seller shail have the right to declare this contract forteited and Zerminated. and upon such a-

declaration, ail right, title and interest of Buyer in and to the Reai Estate shail immediately cease and Buyer =

shail then be considered as a tenant hoiding over without permission and Seiler shall be entitied to ra-eater =

anid take immediate masessmn of the Reai Estate and to evict Buyer and ail persons claiming- undge him; -
{2) Separateiy or in conjunction with his right under item (1) above, a3 Seller may elect. Seiler shail

have the right to fils in a court of competent jurisdiction an action to have th:a contract torfeated and» :
tarminated and to recover from Buyer ail or any of the following: | .

(a) possession of the Real Estate;

o ORI L i

(b) any inscallments due and unpaid at the time of filing of the action and beoommz due and -

- unpaid from that time until possession of the Real Estate is recovered;:

{c) interest on the principal from the last date to which interest was paid until jud rm ent ot R

seasion is recovered by Seiler whichever shall ‘occur first; provxded. however, that this shall not becon-- |
strued as allowing Seller to rscover any interest which would be inciuded under item {2) {b) above;

(d) due and unpaid real estae taxes, assessments, charges and peualtxes which Buyer is obligated B

'tao pay under thig contract;

(@) premiuras due and unpaxd foe :nanranee which Buyer is oohgated . provide undet Article {II-@ o

- of this coatract: -
{f) the rmwnable codt of repur of any phyawal damagn or waste to the Real ..state other dzan -
damage caused by ordinacy wear and tear, acts of God aad pubiic authorities;

(g) any ocher amounts (other than payment of .the purchase price) wmch Buyer 1is obhgated to ;'
pay under this contract. '

© {3) In addition %o any other remedy under this contract, 3eller 3hall have such other famedxes as. m o

o avwakbie at law or in equity.
(4) [» any case Seller shail have the nzht t0 retain {mthout pre;udxca co ‘his nzht to recover any

,Othﬂ‘ surns from Buyer, or to have any other remedy. under this contract) all paymedts made by Buyer =
" to Seller and ail sums received by 3eiler a3 proeeeds of insurance or as other benefita or conmderanons in' o

sach case made or received under this contract.

{3) Selier shail have the right to file in a court of competent jurisdiction an action to reeover all o: the -
unpeid balance of the purchase price {which npon default by Buyer under znis contract shail, at the option

of Seller. become imgediateiy due and payabie) and interest on such unpaid balance antil such anaxd baf .
ance is paid. togecher with any taxes, assessments, charges, penaities and insurance premiums paid oy Seilee

under this contract and interest on such amounts until they are paid. uniess such amounts (and mterest on
.h;em) nave been added to principal under this contract. R
_The axercise or attempted exercise by Seiler of any right or remedy avmhb%e under :hxs contracz shall' ﬁ
not preclude 3eiler {rom exercising any other right or remedy 30 ivaiiable. nor shail any such exercise or -
attempted exercise constitufe or be construed to be an eleetion of remedies. 30 that no such right or remedy

shall be exciusive of any other right or remedy, and each and every such right or temedv shall be. eumula.. PR

tive and in addition to any otheér right vr remedy available under this contract.
~ In any judicial progceedinyg to enforce this contract Buyer specifically waives. 10 the e\:tent ;,g iawtuuy "

‘may do, his right. if any. to a hearing preliminary o0 a judicial order for xmmedute oossession. ef t:he Real. =

"'_-,'E'.atat:c to be mnted to Seiler under appiicable law.

- Al sums payab{e under this contract. are pavable with acerued mceresc and mthou: reilef irom va;,m_ R

~ tion or appraisement laws. {n_addition to any other sum payadle by Buyer under this contract, Buyer shall-

n.vv

puy any ressonabie sxpense, including attorneys’ fees. incurred by Seller in connection with the exercise ot G

'-amy mgﬁt or re:mdy under this contract. and" .he prepara;mn and delwen- of notzce
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The failure or omisgion of Seiler ta enforce any of his right or remedies upon any oreach of any of the .
covenints, terms or conditiong of this concract snall not bar or aoridge any of nis cights or remedies upon
any subsequent default.

Betfore Seiler shail pursue any of his nghts ot remedies under this Acticie [X. he shall fu-s: zive Buyer

writtan ngtice of the default complained of and Buyer shail have azxty days (rom the posting
of such notice to correct any defauit: provided. however 3ixty days’ aotice 3nall be required
in the cage of anv defauit in payment of any monies agreed o oe paid by Buyer under this contract. '-

X
Generai Agrocmoms ot Parties

m covenants hereof shail extend to and be obligacory on the neirs. personai representatives. successors
- and assigns of the parties. When applicable, the siaguiar shail apply to the glurai and the masculine to the
- {eminine or the neutes. Aay notices to be given hersuncer shall be deemed suificienzly given when (1) served.

by o i e AR A PO

on the person to be notified. or (2) viaced in an enveiope directed to the person o be notified at his lasc R

known address and deposited in a United 3tates Post Office mail box postage prepaid. - -
Unless the rate of interest is otherwise specificaily stated. interest provided dy this con'ract shail be

computed at the rats set forth in paragrapnh 2 of Amcle [ of this contract or i n0 rate ts ..here set ‘or:h at -
the rate of e petannuzn.

o

| Xl
Additionai Cavcmamrs '

**'rhe Parties herein agree that u,acn the due date of the forty=-
nmth (49th) monthly installment payment, as herein providad, if aot
prior paid, =he whole amount of :the principal bala.nce slus acc-ued
interest shall become due and ogayable. |

The Purchaser shall be raquired to closa ’-he transgact ;on-m.thin‘v

B snct.y (60) days from said due date.

In WITNESS WHEREOQF. ché Seiler and Buyer have exesuted this in'a;riimgn_:‘ mduwmte oa r.tus
P . N '
-23 9. dayoffl"" L }_9&’0

_f/-a..—glx/ _Z‘f'g/’f,//

| //24/44

- WILBERT Q. SCHNEIDER

BUYER . SELLER.
STATE OF INDIANA o . ]’ : |
'COUNTY_OF‘ - | o s8:
&Imma.NothuanwudemdSm on thig . S— — j i —

peresnally appearsd M MQQR
ond aiso appeered . SATIIDA R. Hoglenan

udmhadmwbdm:lummafWMudiqumn!wCeuﬁwmofRal&'cmcobcmwr'.

. Aaw voluntary act and desd,
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. SPITNESS my sond ausd Now Sead.. oI o
| : | - "\ (2/ "-’ ’Vr & /‘;’7; {‘“‘ai’. -
A " ﬂ. ‘vA’ ‘ ? -u‘l . ) | ’ - *v P I E .

STATE OF INDIANA |
COUNTY OF : : L 8S:

Mmm«.a;VoM-Pubtig in and for sid County and Stata. L ¥ " S ——
aadmhccxmmdcdadmnmcf‘hmmlmmCmufwcmmafﬂmSm bohwad
Aor voluneary act axnd Jdeed.

'A??TN!'SS my Aswed and Netgral Scd.

.-"xymnm' : &
..?Iuc lﬂlm wes mm' by . [—LJ&V;.
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