. . : ) o .- .&Mwm-ﬁuﬁaﬂa‘.«“.:p. ot T I e Pt - ” .

p ﬂ { ~e - . .. > o =
- . ﬂ 'ﬂ"‘ f -
;3 - . . eaf o2t o , - _
] e A ] . c T 4 \ - 3 - N
\.s";u i 2 it ‘2 : I TMe larem o4 L 1A SANAGCION welf
NG IGEQPE AU unger TNY aneg- 1D

‘oyur-t3minty QI0WieQNntaf ‘Ne Nanions)

b024a3 \I ORT GAGE : 44;: :;:2.;052870-'203

’l THIS MORTCAGE, made the 3th lay of Jctober CAD. 19 20, between

b et e e

e o et Ge g e

Jerry L. Nelson.

of the Ciey of | 3ke Stacion in the County of | gike . and State of Indiana

{hereinatter with. nis hewrs, execurors. administrators, ind assigns cailed the mortgagor, wd
St.Josenon Mortgage Company, !nc.

, 1 cocparation organized ind sxusiing under the (aws of *he 3Late or indiana
‘ \h;eteumter Wwitht (LS successors and 1ssigns caiied the mortgagee), -

WITNESSETH: That whnereas J\e Morgagosr s jusdy indsbted o0 the moctdagee rar money darrowed i e arincipal |

sum of
Twenty=two Thobsand-‘~-.---f----~-------,—-.~--—-~'---f~-r'— Dollan (3 22,360.30 ).

: 15 evidenced bv 1 certain promissory note of even date herewnth, the tzrms of which are incorporaied herma Hy referance, vith
| interest I'rom date at the race of -

=; - Thirteaen Jer centum HE R 1 B

‘ ger znnum on the unpaid dalance undl paid, the said onncipai and nzerest o ne Payadie at tne oifice of

f . St. Joseph Mortgage Comoany, Inc. .in South 3end, Indiana : _ .

or at such other place as tte hoider may dasignate 1 wnung, in monthly wistatiments of TG Hundrad Forty-rthree 3
16/ 100 = mmmcumcce o cnm e rantncm s e s e e menme~ne DOilAr3 IS 243 38 N

4 ' sommencing on the first dav of Jecamber ~ . 1920 . and oa the first day of =ach month terearter until

the pnncipai and inwerest are rully oaid, 2xceot that the final payment of the entire indebrednsss evidenced thereby, ir a0t

sooner paid, shail “e due and payable on the {irst day of \ovember, 29 10 :

, NOW, THEREFO‘RE. THIS INDENTURE WITNESSETH: That the mortgagor. n conniderauon of the sremuses. ind for .

4 the purpose of wecuang the gpavment of the moaey jforesaid and interest thereon according o Lte tenor wnd affert of the said

" promissory note, above mMmentioned, ind 1so to secure the (aithful serformance of 1il the covenants, conditoas, iiipuiatioas
1nd agresments herewn contained, ious oy these gresents, mortgage and warrant unto the mortgages, ail the followwng aescncec

- :ands and premises, situated and bewng wn the Gicy 4

y - of  Zary in the County of Laka mnd Scace ot {ndiana, (o wit:
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- | The North 1/2 of Lot 17, and ail of Loes 18 ind 19,
in 8lock 4, in Woodiawn 3ecund Subdivision, as ser
aplat thereof, recorded in Plac 3cok 21 sagm 47, in
the O0ffice of the Recordar of iLake County, (ndiana.
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including all buiidings and impmvements thereon (oe thut mav hereaster be erected thereony: toether with the hemlitaméms

and appurtenances and il other rghts therrunto beioning, ve 10 any wise now o herraster Joocrtuining, nd the eeversion -

) and ceversions. remainder and cemaiaders. cenes. sodes, ang peotits theeeod, 1nd ail mumnmg, neswng and iighting fixtucey.

5 andi mpuipment now N hereailer attached L0 OF Used 11 CoANECUOR with stid preMises.

" _ AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLOWS: _ _

J {. That he will pay the wdebirdness as provided in said note and this mortguge: and that he o the owner ol said premives

in {ee «wmpie. Privileye is ceserved to pay the :debt ;0 whole. of in ua umount wjual ty vur 3¢ moes monthly pavments oa the

prncipal that ure next due na the aute, on the tirst day of any month grioe to matuntv: provided. howsver. that waiten

nouce of an m(emmn L0 “XefTide AN paviiege 15 siven gt tead chu—tv (30V davs peter 10 veepavment.
<. Thac, in order moce fully 0 protect the sevurity of this rnurt_a..., he wiil pav to the mortgugee. mg—mer with. snd in

: , wddition to. the moathiv pavments under the teems ot the note w-cused hereby, on the first day o( euch month uatii the sid

j note s tuily pud. the toHowing sums: :

‘ ' faj An amount sutficient o peovude the huider terent with tunds 1 puy the aext mortguge asurunce oreauun i thiy
mstrument and the notr wrured heteby ace insuerd, oe 4 moathly chante Lin liva u{ 4 MOCLLNDE IMUINCE DOPATIIN b it
they arr held by the Serretary o Housing und Urban Do-v- Hopment. i (Hows:

§ (D) {f and 30 loag us suid note of cven daie and this instruaieat are asueed e aee reinsueed ander thc- ,mzvmuns.

\ , of the Naetonal Hoasiyg Aot in amount sulficwnt to wrumulate n the hands ot the hobifer one 1) moath

f pauve 10 s due date the annual mortgayr insurancr pecmium, in vedee Lo peovinié such huider with funds w

pay such permum o the Seeretaey ot Housing and Urban Desclopment. purtsuant 1o the Nanonai Housing

: - et 4a amended, and applicable Regulatioms twerimice: e : ’

; . (1) I und <o ionyg a8 said note of cven xi.u.v atid this iustrument” arv hebd h\. lhr Secmeliry of kumw st {.'rbau "
Deveivoment. 4 moathiy charee (in licu. of a4 moeteus T ae e pn-mmm) w -hail be i an amount
oqual to vae-twsifth (1712) of une-half 1Y2) per centom ol the averave fmt:-umimz balusce due a the note. |

_ computed without tahang g acrount’ drhm!wm I O prepas ments. » )

€ o /6) A sum equal to the ground rents. of ans . aext due. plus the premiums ch.u wiil next Brvnine dm- ueved p.nah!r sty ‘

‘ poticies of fier 1nd other hazaed m-ur:m«v coveniny the rnoctyayed prisgueerty. .mu taxes antl axsewatents arat die g | ‘\
the mpﬂugwi peugerty {(ail & estmated by the moctagre) s aib sums .dtr.uh uami thereine divided fiv the numbee. {? !

of manths {0 v'mgme beloer nae month oo to the u.m- <fen sach cround eent. ;m»mmma taxes und mnts E
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will become elinguent, such >sums o de nctd bv moeteagee in trust to pav smd Zrouni cents. peermums. uxes sard
0ecial assesmments: and .
fes All paymends mentioned in the two oreredmg subsections of chis pmmpn and atl payments (0. be musie unider the

aote secured heredv snuil be udded tuwecher and the aggregaie umount thereot :hail be purd by the mortgagor racn

moath in a singie payment to be appiied by the morigager 10 the (pilowing items 1n (ne urder st toath:

{f) peemium Lhm undee the roatract ot insurance with the Sec retary ot r{ousnz ami Urban va»loomem

or munthly charge (in liey ol moetgage wsurance pormium), a8 the cuse mav be:

(i) ground rents, taxes, speciai assesements. {ire 1nd other hazard inyurance prem.lumi;

(HD)interext 00 the note secured hereby: and.

({V‘;amomzamm of the poncivai ot sud note.
Any deliciency in the amount of such augreguie moathiv payment atm( unligss.made 2004 bv the mortrgor pror to
the due date oi the next such payment, constitute 1a event of detauit under cthis moctguge deed. {n the event thac

any: pavmc-m shail hecome aveedue for 3 pernd in cxcesws of {ifteen (13) dava. the moctgagor 1gress to 7dv 2 “late
charge " of COUQ cents { d £) (not tn exceed fOUl cents {4¢)) foe wach doﬂar (-){3 50 overdue. {of the purpose

2t delraving the »xoene incuient to iumumg the delinquent pavment,
3. That « the totat of the payments made oy the mortgagor under /b/ of parzgrapa 2 arecedmg shail exceed the :mount

. of payments actuaily made Hy the moagayee for ground rents. 1axes or 1SSEHMENLs Of WAsSUrANCE Jremiums. 13 the case may
he. suchexcess,if the ioan is current. at the option of the mortgagor, snall be credited ou ubséquent 2ayments 10 de made oy
the mortgagor. or refunded 10 the mortgagor. (f. however. the monthly sayments mads by :he morigagor under £5/ of para--
Zaph 2 preceding. snail not be sutficient 1o pay ground cenes, zaxes and 2ssesiments and insurance gremiums, a3 die cass Mmay .
be, when the same shall become due and payaole. then the mortgagor saall pay 0 the morigagee 1Ny UMoUAl necessary 10
make up the deficiency on’or betoce the date when payment Of such ground rents, taxes, 1SSSIMENS OF NSUMANCE DTHMIUMS -

thaii e due. if it any time the mortgagor shail tender o rthe moctgages, a1 ac¢ordance -vth the grovisiony Gf the note se-

cured heredy, :ull payment of the entire indebtadness cepresented theredy. the mortgagee saall, in comopuang the amount cf
such indebtedness, credit to tits account of the moctgagor ali payments made under the grovisons ol 73/ of caragrapn ] fere- .

of which the mortgagee has a0t become coligated :0 pay to the Secretary of Housng and Urban Deveiooment. and ay

halance remaining in e funds accumuiated uader the srovisions of 74/ oc paragraph 2 Rersotf: . {{ there snall o 3 dafauit
'undcr wny of -the provisions of this mortgage resulting n 1 oublic sale of the premises covered hereoy or if the morigages ”
a;qum:s the oroverty otherwise arter derauit, e mortzages shail 1ppiy, 2t the tme of the commencement J1 $uct proceed.
ings or at the cime the grogerty is ottervse acquiced. the Dalance then remawing i the funds accumulated under ioj o€
caragraph 2 aceceding as a cradit against the amount ¢ prncipal then remaining uncaxd under sad nots, iand sn:ul prooeny'—

1dgust any payments which shail have been made uader /27 of said paragraga,

4. That he wil pav il taxes. assessments. wacee rates and ocher governmentai or muaicipat « hm. fines oc impositions. |
foe which provision has not been made hereinbetocs, aad in defauit theeeoi the mm-cgagre may pav the same:aad {hat he wui |
pmmpdv deiiver the otficiaé receipts thereioe (0 the said moctgugee. - : §

| . That he will take reasonable care of the moctgag=r oremises. and the buildings thereon: dnd w:it masatain the s same. in -

a goodi repaie anid coadition us at the odginal date of this morigage. ordinary depreexanoa sxcepted: and that he wiil commu‘- ’

‘o€ permit no waste, and do 10 act which would unduly impair or ‘depeeciate the vaiue of the groperty 48 securitv. o
6. That he wiil keep the improvements now existing ae hereaiter =rected on the morgaged peperty, insured as may bc

cequired from iime (0 time by the mortgagee against lows by fire and other hazards, casuaities and coaningencies in such

amounts and fo¢ such perods as may be tequired by mortgagee. and wiil pav-promotly, when due. anv ocemiums on such .
insursnce foe payment of which provision has not deen made hereinbetore. All insurance shail be carmied in compunies '

1ppc0ved by moctgugee and the policies ind renewais thereof snall be heid bv monmu and have attached thersto lows

payadie clauses in {avoe of and in {oem acceptable © the moretgagee. [n event of loss moetgagoe will ive immediate notice by
mail to mortgagee. and moctZiges may make prool ol iod if not made promoely bv moetgagor, and cach insirgnce company. -

concerned is hereby authonzed and directed to.make puyments foe such loss directly to mortgagee instead ol 1o mortgigoe

and mortgagee jointly, and the insurance peoceeds, ue anv nart thereof: may be applied by mortgages ac its opdicn either o -

the reduction of the indebtetiness neredv secured o to the restoeation or repaw of the property damaged. {n svent of
foreciosure of this mortgage o¢ other ransier of title to the mortgaged property in extinguishment of the indebtedness
~ secured hereby. il right, title snd interest of the mOrtRgor in. md o any insucance pokc:a then 1n {occe mﬂi pan to the

purchw‘r or grantee.

. That in case proceedings to {oreciose this mortgage are inituted. sav sums mmﬁv etp-nded tor the condouacion =
ot the abstract of title to the ubuve-described ceul estute, cogether with incerest thereon at the cate’ set foeen in the aote
' secured hereby. shall become « part of the debt secured by this mortzuge ind shall be collectible as such.

8. That if defauit be made in the pavmeat of anv of the instaliments provided foe in paragraph 2 hereoi foc taxes.
udesements, lire and other hazard insurance. 1nd mortgage insuratice, ve ia the svent of the failuce of the moctgugoc to keep

the bulding on sud premises and those to be creeted oa said premises, or IMProvements terecn. :n ;ood cepuir. sud -
moctgagre may puv uch taxes. smessments, mortqage and hazard msurance. maxe such tepum 880 16 discredion it mav .

. deem necessary propeety to preserve the ocoperty snd any sums 50 paid shail be a4 furthee lien on 3uch premaes under :i‘ns E

. morntgage, pavable inrthwith, with interest at the cate set tocth in the noce secured heveby unal pad.. -

" . 9 That shoulid the pmceeda af the loan made bv the moctgugee o the monzagor. the repavment whnich ) hmbv:ﬁ"

- secured, ¢ any pust thereof, oe any amount paid out oe advanced by the moeigages, b- used directiy or mdm-t.tiv 10 pav off,.

discharge. oc satisty. in whole or in purt, any peioe lien o encumbrance upon said peemises above describsd. or anv: part.
dgreo( then the mongagee. shall be sum-ogated te any additional security held by the holder of 3uch tien ot encumbr;mco

10. That should anv defiuit be made in the pavmemt of the instailments provided (oc in paragrapgh 2 hcrent aen ’he‘ :

performince of any othee covenant in this moetguge oe in the note secured hetebv, when the ume is:pavible oe the time ui

periormance fnas amved. s adbvve pruwded. then uil the remainder o1 the atoresaid principel sums with ail areearaoges of

interest. and Juma oavaale pursuant o the provisions herrol. simil. 4¢ the vption of said mortgugee. hevume .mmedm‘e(v
gayable, and the moctygngee shail have che right to. toreciose this mortgage. snythiag dereindefore or in said nte contained to

the contrary notwithstanding, 1ad any. tatlure to exercise md aplion shall not constitute a waiver of- thz right to =xercive the '

ame ag any other time. .
11. That shouid pfocaedxm;s to foreciose this mortguge be mstttmed. the mortgiee may aophr ioe the appoittment of 4’

receiver (and the MOFLZIZOr nercbv consents o the ipguintment ui a receiver if there has been umy detauit in the pes.
formance of any ol the conditions uf this moctgage). sl such fecciver.s hcﬂ-bv amhonzcu to taxe pmon of the real
estute above described, coliect any rental. accrued or to sccrue. whether v monev or, kmd {or the use of sccnpuncy of swid -

‘--ptenuscs By anv persoq. [irm oe th oe mav et oe ic:ute waid. pfemm or afv M the:wt recetve the reats, acome
 dnd ptohts tmtekmm and hoid the proceeds subject to the orden of the court, or the judge thereut, foe the bem-m of r,h.,-

> : mormgee. pvmimz the final devese in suid prote=ding, 2nd duriigany penod atlowsd by taw - for the' n'dfmptum from any.
~ slie ordeu'ed in aau.i cause, aud vs.nd eeceiver may be aopomtcd irrespentive of the: vaiue of the "nofttu!d p"ope!'tv ve i3 adc-
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Yault in aav ol the soaditione of this mortuage the mortzages 1 2iso expersaly given the right to take possession ol and hoid
the wortgayrd peemises with of without peovmss of luw and colinet the ats and prodits thersirom. dopiving the sume to the

B v "

! caemes agd puy inents dur umder the roaditions of the mortgage ~0 ioag 18 a drtauit shail canliaue, ind surn taking pnwm
[ hadl in no wav wywve the.nght of the monzw to toerciose this moetzagee heciuse ol 1 defauit.

b 12. That if the premises. or aav part thereoi, de condemned under aav power of sminent domasn, or acomrad

} foe a pudblic use, the damages, sroces=ds. and the coasideracion {or such acquisitioa. ta the =xtent of the (uil amouat
‘ ot 1ndebtedness uoun this mortgagqe. and the note secured nefenv remaimag unpaid, ace hefeov 13%igned by the -

moetgagor L0 the mortgages sad saail be paxd forthwith to e moftgagee to ov appiied by it »a acenunt of the in-
debtedness sucured heredy. whnthee due o aot.

~13. No sale ot the sremses hereby mortauged und no furbearunce oa the part i the mortzw D€ i3 assums .md no
sxieason of the tme lor the pavmert of the debt hersov wcured Jsiven oy the mortzngre ot 113 asmgns snall opecate o

ﬂ'h':wc discharge "nu'hfv chanye or atfect the orginal habm.v ut the moctgague heesin mithee in whoie oc m pare.

mor hea.

judgment.

under the National Housing Act within ] months from the Jdate hereol {wnttea statement of iy oificee oi the

ifated subsesyuent to the 3 oonchs

this mortgage, being deemed conciusive proot of such ineligibdity ), the mortzagee or thc wider ot the AOtE May, it its’ op-
tion, declare all sums secuced hereby immediatelv due and oayabie.

shail be, without reliet from valuation 4nd uppraisement luws and with reasonable attoeney s fees,

piucai the singular. snd the use of any grndee shail inciude ail zenders. . -

. ]'.: [N WITNESS
this  3th

WHEREOF ., The said moctzagoe has herruno 3ot his hand and seal

19 30 el

Z?’ry Y. Nelson o

- Qctober

day ot

quacy W ~cure o disenurge the ndebeerdness due of 0 become ifue ne the »oiventy of the mocZagoes. (n the =vent ol a de-

L4. That anv petsga. fierr o cocpocation ukmg 1 Jumoe moctgages. oe nther lewn, ypnn swid ceal estate. =nail takn- the said
dirn aubirct 0 the achts of the mocguagee. heren 0 extend the matuney ot the indebiedness nrfrov secured without
obtammmy the onsent ol the holder of qxd ;umm' iten und wighout the fien of this morigage losinyg ;u oAOALY Over anv such -

13. That in the =vent the property piedaed by this instrument 13 soid under foceciosure and the prncesis are insuifictent -
0 pav the totul indebtedness evidenced dnd secuced by this instirument the mortgayne will be zatitled to 2 deticiency

16. The mortzagor turthc-r agrees that mouid t}us martgage «nd the note secured hereby not be »hgrbie tor msnrance'*

Depurtment of Housing ang Urban Development oe authorized agent nf the Jecretacy of Housing ind Urban Development
iime from the dace of this moctgage, declining 1o insw,* said note aad -

{t i5 specificaily agreed that time 5 of the essence of thus conaace md that the waiver ot any oouons. ve nbmthm :
secured heredy, shail not at unv tme therwailer be neld to be an 20undonment of -uch neh. Notice ni the »xercse of any -
 opuua granted to the moeaigugee herein, e in the nate —cured hereby. i ant rmjuited to be -aven. Al mms pavadie nerern

 The vovcnants neremn vondined :haif bind, and the denefits snd advaatages >hail inuce to. the ce~pentive "u:trs. exe«.utors .
sdministratoes. succrseors and assigna of the parties heesto. Whenever used. the singular number shatl muudv the paumﬁ the

The foem of this inattument wag prep.\red by the f ﬁce o the General Counset of the Dep.mment m Housmz ind Urbun

Devdoomeﬂt. aad the m:cena! in thve blank s0aces m the zocm was m.-x-ettcd bv oe under the dtrccnon of
o L - -va “: “i “ ~a D= - ' MAarras~a - .

STATE OF INDIANA,

LAKE B

COUNTY OF

Beiore me. the undermgnet__i.‘
ol Lake
ot - Qctober

Terrance Sley | : ~
~ County n{ the 3tate of {ndiana, oa this - Ith ‘ S B duy
19 8& personaily appeared Jarry L. Nei son ' ' |

and -
wknowledyed the execution ol the t‘arr-going mocts_age, |

Vitness my hand and otficial seal the ray and year last above wfi:fn._/._/

: o | Tarrence 3lay Offical tirte)

Wv commission cxpm:s Ged~ad
County of Residen:ce.!.ai.e

%t.tnmd foc rccotd this
coed . 3touges

Delock.
Countv. {ndixna,

day ot B 19 at
of the records of

’

Revoeder of

“County, Tndiana
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Rol land K._ Ri ley,

. an officiai

’v! and mcorded in Mortgage Re. |
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