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ASSICNMENT QF RENTS

ENOW aLL MEN 8Y THESE PRESENTS, Thac che undersigoed
? | MERRILLVILLE MEDI-DENT LDMITED PARTNERSHIP

(An Indiana Facrcnership)

o
'
$ . . .
¢ hereinafter called che assignar(s), in considerscion of che 3um of Cne Dollar
5 and other consideracions, zhe receipt of which is hersbdy acknowiedgad, ¢otes)
. hereby sall assign. raasfer and sec over unta
; LAKE MORTGAGE COMPANY, INC., an fndiana corverscion wich
/ {es orincipal office ac 370 Washingcon Sctreec, Gary, Iad=
? {ana, %6402 |
Y .
{ |
. hereinafcar called zhe Assignee, irs successors and assigns, ail che ceats, issues
. and profits 10w due and which may hareaitar decome due under or by virtue of any
¢ ' leagse, lectiag of, or agreamenc, writtan or verbal, for =he ase or occupancy of any -
i ‘ part of cthe following described premises: |
‘ | |
Part of 3lock “F", Revision of 2lac of Zaviron Ixecutive ¥ ? Ry
¥ o Cancer, locatad in che Norch , ¥W¢ Sacecion 27, Townshaip m — ™
v | 35 Yorth. Range 3 Wesc of che 2nd ?.4., described as f0i-R= = “:.
v - lows: 3eginning ac che Soutlease cormer of 3lock T, J= > -2z
| | - ch@ncg Norch 00700'40" Wesc, 230.00 ceec; cnence South  Z . - o2
‘ ~ 89939'20" wesc, 233.28 f2eg; cheace Souch 6000 40" zasc, Mmoo A 3 2
: 52.0 feec: chencs North 39°5920" Zasc, 23.34 feec; Phgncea?_- = =
souch 00°00°40" Zasc, .53. 00 £2ec 2o che Sguch line of S = -
: Block "F'"; chence North 39739720" Wesc, 209.9% {eet S0 B 3

che poinc of deginsniag, cnacazning 49733 square feez, more |
| or less, ia cha Towm of M triILV1lla, lake County. Indiana.
: This agrsemenc is zade as addi:icnai securizy for <he oaymcn: or one 2rin-
. cipal Nota, herainafcer called che Mortgage Yotfa, dacad July !, 1980, for $5426.300. 30
i wich iloceresc as stipulacad cherain, axecuced and delivered by the assignor{s) o
) che Assignee co secure che payment of said agortzage aoCe che soregage for which
. the above described premises secures, said zoregage i3 daced July 1, ;980 and was

- recorded July 7» 1980, ia Lake County, I[adiana, as Jocumenc No. :89829
Assignor(s) ag:ee(s) cthar thig assignmeat shall cover all ‘u:urn laases.

Y A )

. -  written ov verbai lectings of, or any agreements, wricten or verbal, for zhe usa .
i , ~ or occupancy of any part of said oremises. :

Assigmot(s) furcher agree(s) cthac {¢ #ill sot assign che 'enc of said
oremises or iny par: zheveof, cancel or amend aay lease 20w ia axiscence or haerve—
after made, collect any rents thersunder fof a period further ia advance chan 30

- days without cthe writtan coasent of the Assignee, cor ‘do any other act vhich ia
the opianion of che Assignee impairs or may impair cthe lisen of che mortgzage.

| Assignov(s) ‘urcher igrme(s) chat chis assigument shall remainm ia full
E ' force and effect 3o ilong as cthe movtgage 10Cs remains anpaid aad chat it may be
- enforced by che Assignee, iCS successors and as:igns, 3¢ tha acglder of said aote.

o

S S

P ) It is the incention of the A:aignOt\a) to create a present assi igtment of all
Y feats, issues and profits now due and which may hereafter become due, under or By
‘virtue of aay lease, lezting of, ov agreemenc, written ot verbal, for :he use or
occupancy of any vart of the premisaes herain above described, sioce this assigaoment
is made as additional security for the paymeat af che uaoce aerein above 3ac: forch,
L {c i3 agreed chat che assignae right co collect said rencais shall %e conditicaad -
v upon :the existance of dafsuic in cha payment of 3aid coce according <o ics terms
| ' or {n che performance of che zerms iaad coadiciocus of zhe mortgage (deed of Irusc)
b - exacuted and delivered by aAssignor(s) co sacure the payment of said soce. ‘
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[a che =veac of aay such dafault ceferred 0 In che jrecediag paragraph
hereof, assignor{s) Zo{es) nersby auchorize and 2mpower zhe Assigne=, L3 suc- .
cessors and assigas, or the holider of tha morzzage nota, co colleer all of che
rencts, Lssues aand profits, aow due or which may hereafcter Secome Jue under oc
by virtue of any lease, lactiag of, or agreement, writtem ac verbal for cthe use
ot gccupancy of any part of said premises and =0 cake such actioa as aay bde
deemed aecesgary to 2nfocce payment Sf such .rents, issues and srofirs.

| any amouats caceived or collacted by Asaignee, L&3 successors oc assigas,
by vircue of this agreemeac, 3nall be appliad for che Zollowiag purposas, 3>ut
acc necessarily {n che order named, 2riofily and agolicacian 9f 3uch Zunds aeing

within Zhe soie discracion of the aolder of che aorcgage aoce: F

(1) To che paymenc of all'1ecessary axpenses Zor the :perae;on, orocecc'

ind dreservation of said ocemises. lacludiag ’he usuad and .uscamarv e

fees fovr :nanagemeu: SQW‘LC%S..'

(2) To che paymenc of zaxes and agsessmencs lavied and issessed agaiast
the property desctibed agrein as saxd saxes and asaessmencs Secomea
due and pavable. :

3) Ya she sayment 2 premiums due and sayaole on policies insuring said

(4) To che saymenc of :insctallaents of principal and incaresc =a che |

. mortgage aota as and whean chey Secome due ind pavable and o che pay= -
meanc of any ocher amouacs which may seccce due and pavaole pursuant -
Ta che cerus of 3aid aortgage.

The baiance remaining aftar saymenc of che above shall be paid to the then
owner of said premisas. - | .

IN WITNESS WHEREOF, the said MERRILLVILLE MEDI[-OENT LIMITED PARTNERSHIP ~
has hereunco 3sec its hand, this - Isct ~ day of QOctocber ~, i980.

MERRIILVTLLE MEDI-DENT LIMITED Ma}!masm o

) .
>y 8S:
COUNTY OF LAXE )

S3efore ne, Ethel M. Fedak " , a2 Notary ublic in and for: zhe
above Councy iad State, Jersonally aoneared *. Clifford fleming, known to me Zo
be the General Parzmer of ¥erillvilla Medi-dent Limiced Partnersnip, and in said
aychorized capacity did 2xecute zhe foregoing Assiznmment of Raaes in Sehalf of
said paccnership and chac zha axecution of che Zoragoing issigrmenc of WwaeLs is
the par:neréhip’s free act and deed, | | ' :

" In Tes:imonv wherveof, 1 qave hersunts subscribed ay- nzne aud arfixed ay
officxal seal this st day of Jetober -, 1880.
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Zchel M. Fidak  Nocary Sualic
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!v Commisaion uxpites° 7-21-36

- This instrumenc ateuared sy fames 3. Stiggs, Assis:an: aecre:arv aka %ortgags

x'Company, Inc.,
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