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“the principai and interest are fully caud. excepe that the final payment of the ennre mdgotganes —ndenced chereby, i nat

~in {ee simple. Privilege s reameved to pay the debt in whole, of ia un amount sguai to var ne more monchly puvyments oa the

gp?d?‘a’ . o VI ' G .&~ ~y - ; 3::$;:r'M°’ the Mastionis ! B
. vt ' ‘ . ".. ‘R. { ; S L : : ' T — — '

THIS MORTGAGE, made the Seh day of dctober LA.D. 180 . between
| James R. Turpin and Sandra R, Turpin | 4uehand and Wife - | B |
of the City | of Partage " the County ot Porter  ,and Stace of Indiana

(hereinarter-with 8T heirs, executors, admunistrators, and assigns calied the mortgagor), und | o Y i
iniand Mortgage Comoany, inc, , o .

1 cOrporation organized and existing under the laws of *ha Stats of Indiana
(hereinaster with its successors and assigns cailed the mortgagee), ,

WITNESSETH: That whereas the morngagor is justly indebted to the mortgagee. for money borrowed in e princival

sum of Thirty One Thousand Seven Hundred Fifly And No/10Qecesmmecstocansssssacos=s
| | Dollars (3 31',‘*750.30 e

as evidenced by 2 certain promissory note of even date herewith, the terms of which are mcorponted herein by reference, amh 3
zmenm from date at the rate of Thirceen . o
| ser centum { 13 | %),
9ec annum on zhe unpsid dalance until paid, ‘the said onncxoal and. incerest to 08 oavaotc at thc otfice of '

iniand Mortgage. t.ampanv, inec, Indianaool is. Indiana - .-

or at such other place as the holder may designate in writing, in monthly mnstaliments of Thrae Hundred Fifty Cne
and 22/100==-ommnmmsoslems2imnammTRInmom Doilars (5 351.22 T
commencmg oa the tirst day of ~ December .19 . and on the tirwt day of eacht month theresitar unt

woner paid. shail be due and payable on the rirst day of Novembear, 2010

NOW. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the aremises. and for
the purpose of secunng the payment of the money aforesad ind interest thereon according o the tenor 1ad atfec: of the said

promussory note, apove menucned, and aiso <0 secure the taithful serformancs of 1l the covenanrs, coaditioas, stipuiacions 3
and agreements hersa contaned, does by these oresents, mortgage and warrant unto the mongagec all the foilowing: descnbedi LT
imnmdpmmmnmmuam‘bemgmme Lity S
of - Hobart - | _ m:.thoumyot - Laks R nd State of IndMa.tomt-,~." »
Lot 1, Paradise Viseta, ity of Hobart, as shown in Plat 3ook 21, pagc FE |
26, Lakc Ceuntv, {ndaana. - o L S RS
| =2 S .
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including ail buildings and improvements thereon (oc that may heresiter be erected thereon): togrther with the hereditamentss
and appurtenances and il other rights thereunto belunging, ur 1n uny wise now oe herraiter sppectainny, und the teversion
and reversions, cemainder und cemainders, reats. issues. and pentits thereod, and all p&ummng. heating and. lighting fixtures, -
and equipment now or hereulfter attached 1o or used in connecting with said premises,

AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLUWS: E |

L. That he will pay the indeixrdnes i povided in said note und this momza:- and that he is the ownee-of said premmes

bt

ae

principal that utv next due va the note, va the liest diy of oy month paor to matunty: peovided. howevee, that written

_nouce of an inteation to exercise such privilege » Ziven at leunt thirty (30) davs proe to orepavment. -

. That. in verder more fuilv to pmtect the secunity «f this murtzage, he wiil pav to the muctgagre. t(wrlhef with. ind i ino
addlmm 0. the monathiv payownts aadee the terms of :he aote weurrd hemby., oa the tiest day u( cuch momu unts the sad
aote o tully pud, the following sums; , :

fal \n amowuat sutlicient 10 provide the holder hereot with funds 10 puyv. the NeXt Mortyage inaufance oremmm if this
instrument and the note serurerd herehy ace visurest. ur 4 meathly t.hlﬂ"' {10l 0ot 3 Muctitage insumnee: pn-maum ru-
they are heid by the Sevretacy of Housing and Urban Development, o indiows: .
(1) 1 unr w0 lung as suni note of even dute and this instrument are insured ue are eeinsured. under the pmvwns
- of the Natioan] Housing Act, «n amount suificient to ucumulate in the hands of the holder vae (1) month
prive o its due d.sa- the annugh MOLGZULe INMacBice peemiam, in verlee Lo pmv«tc such foider with Tunds to
pav such peemisum to the Secretary of Howsing and Geban Devidogment. puhwmt to (hc \ammal Houemg PR
Act. @ armwnird, and applicable Ro-s:uhtmm thepesnidder: or : .
(1D I and 20 loag s said note of even date and this i m-tmmrut dare-held: bv ‘the \Nwtarv nt rkmamg and U rb.m :
Develspment. 3 moathly charee (in ey ui g MOPLLIEY 1NSUTEACE JOrMInm) whirnt shall be in 20 smount <

rqusl to uaedweilth ( 1/ 12} of nne-hail 142) per ventum of the aveeage uul.sund‘mg bai:mce dm- oa’ the nige- - '
. computed withnuat taking intn scenuat delinsuencios ur peegay menes: -

. 0'6) A sum rqual to the ound rrats, if any ! next due, pius the preminms chat will next bccome duc and pauoin e
T policies nf e ansl other huxaed. insieunce vovenng the moetguged property. plus taxes und dwessments dext due un. Al oo
e th«mnrtzazvd gruperty {a as st iz fend by the nnm*:gm-) teae all «ams alrendy paid theretoe divnh-d by the numbo-r \,L k

of manths to clagre beiver vae mumh pﬂnr to the dan- v-hcn mch gmumi rents. pn-mmma t:xes md mmcﬁ\ -
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 receiver (and the mortgegor hereby consents to the appuintment of a receiver if-there has been any detauit in the per- . R
~ formance nf any of the conditions oi this mocegage), and such receiver is hereby authorited 0 take possession of the ceal
 estate-above described, collect 4ny rental, accrued ve to accrue, whether in mosev ue kind, torthetmororcupmev al said .

. premises bv any person, firm or cotpuration. oe may let oc leawe said premiies or unv part thereof. ceceive the reats. income o ; ;o
and profits :h«etmm, and hold tiw proceeds subject 10 the orders of the court, oe the judge - thereot, {oc the denetit of the -~

~_mortgagee, gending the final decre=in 3uid proteedings, and during any persod allowed by law for the redemption. fromany
sale o«rdered n md cause, und md m:mn may hc apwrued ierespentive of the mtue of the monagtd momv or.its a&c»"'{';v *

will become delinguent. such wims (0 be heid bv mortzagee in truse to pay said ground rents. peemiums, waxes, and
soecial aspessments; and

fe) Al payments mentwned in the two preceding subsections of this pmmph aad all pavments o be made under the
note secured hereby shail be udded toynthee und the aggrevate amount theeeod shail be puid by the mortgagne eacn -

month in & singie payment to de apgiied by the mortgagee 1o the following items 1a the order set forth:

() premium churges under the contract ol insurance with the Secretacy of Houmng und Urban Dnrwpmmt N

- ne moachly chanpe fin lieu of moctgage insurance prermium), as che cae may de;
(1) ground rents. taxes, special asaesaments, tire and other hazaed tmufance premiums:
({{Iyinterest on the note secured hereby: and E
(IV)amomunoa of the pancipal of suid note.

Any deficiency in the amonat of such agziegate montily payment shall. unieu- made oood bv the moﬂ.zazof pnoc to

the due date of the next such payment. constitute an =vent of defauit under this mortgage deed. [ the svent thae

any payment saall bacame ove-rne for 2 period in exces of fifteen (13) ava. the mortzagoe agrres to pay a “late |
charge ™ of FOUR . odres { “"é\ {not 10 exceed four cents (34)) foe »ach doilar tSl) 30 overdue. {pe the purpoes

-

ot defraving the m:pm"ge wenient 10 handling the delinquent pavment,
3 That it the total of the payments mide by the MOrgagoc vader 13) of pmgnpn 2 :mwdmg shaii exceed the.amonnt

" uf payments actuzily made tiy the mortgagee for ground rents. lixes Of iSEESSMeENCS Or MSUGANCE remiums, is the case. may - -
be. such excnss, if the ioaa i3 Syrrent, 3t the codon of tne mortgagor, nail be cradited oa suosequent Jayments to ne made by -
the mortgagor, oc refunded to the mortgagor. [f. howaver. the moatily payments made oy the moctgagor undet (5} of para- - -
Faph 2 preceding shail not be susficient 10 oty ground cents, taxes and assessments and insurance premyums, s the case may -

be. when the same shall become dus and payabie. then the morizagor shall pay o the mortgages any ANount necessary o

make up the deficiency on or before the date when payment of uch Fouad rents, (IXes, IILIPNENTS OF UISUTANGE DreMiums - ’.
shail be due. [f 2t any ume the morcgagor shail tencer 20 the mortgages, in wccordance wn the provisions of the aote -

cured hereby, full payment of tha entire indedtednesy represeated theredy, the mortgages wall, 1 comoudng the amount of

such indebtedness, credit 10 the accous of the mortgagor il paymaents made under the provisions of /a7 of paragrach 2 heree
of which the mortgagee has not Secon:y obligated to pay to the Secrstary of Housing and Urban Deveiopment. ind any -
balance remuning ia the funds accumulated under the provisions of 75/ or oaragrapn 2 hereod. (f there snail be 3 defauit
under any of the grovisions of this mortgage resuiting n 1 pubdlic ale of the orermises cavered hersdy or if tUte moctgagee
cnuires the property odierwise atter detauit, the mortgagee thail appiy, at the time of the commencenwent of such oroceed. -

ings or i the time the property is otherwise acquired, the balance then remaiung in the runds accumulatad under 75/ of
paragraph 2 ‘greceding 13 3 credit aganst the amount ot prncipal then cemaining unotid under saud ntote. ind shall prov«ty
adjust any payments wiich shail have ceen made under {2/ of sad paragraph.

4. That he will pay all taxes, ussessments, water races and vther Jovernmentaf o municioal charges. tines oe smpounom .
for which provision has not been made herrinbstoce. uad in detault therenf the momg:.gee may puy | the same: ami thu he mll =

pfompdv detiver the official receipts therefoe w0 the said mortgagee.

. That be will take tezsonadie care of the moetquged premises. and :he baildings thersom md mﬂ auintain the same ia
as good repair and condition us at the ociginal date of this moctgage. ordinary depreciation excepced: and that he will coaumz I

o periut no waste, ind 4o no act which would unduly impair oc depreciats the value of the property 3s secunty.
5. That he wil keep the improvements now sxisting or heresiter srected on the mortgaged property, wnsured a3 may bc

tequired from time to timo by the mortgagee aguinst low by fire and other hazards, casuaities and sonangencies in such
amounc and iorsaehpmdlamv be reqtired by mortgagee. and will pay prompdy, when ‘due, anv premiums on such.
nsuranes fo¢ payment of which provision has not been mads hereinbelocrs. All insuranee shail be carried in compenies
appeoved by mortgagee and. the poiicies and renewais theeeof shall be neld by mortgagee and have actached theretd lows
payable ciautes in {avor of and in {orm acceptasdie to dxemgeo {n evene of lows mortzagoe wiil give immediate notice by .

mail to @ongagee, and mortrgee may make peool of loss if not made prompdy by mortgegor. and sach insurance company

.concerned is heredy zutbonzed and dzreeted to muke paymens {oe such lom directly to mortgages m‘doitomortngor
 and moegagee joiativ, and the insurance peoceeds. or any part thereotf, may be applied by mortgagee at its ootion either to
the ceduction of the indebtedness hersby secured oe to the cestorstion oc repair nt the property dam-zed. [a eventof
{oreciosure of this moetgage or other wansier of ttle to the mortgaged property in extinguishmeat of the indebtedness - -
secured hereby, all n;hc. title and interest of the mortq&goc in-and to any insureace po&u:es then ia Eocce shaﬂ pass to the
purciisger or grantee. -
7. That in case proceedings to fo«cione this morQege are mstztuud any ums acemniv eqnnded for the continuaticn o
- of the abeteact of title to the above<descrbed real escate, together with interest thereon 4t the rate set forth in the note

secured hereby, shall become 4 partoi the debdt secured by this moetgage and shail be collectible es such.
3. That if defauit be made in the payment of any ol the msnﬂmnts provwded {or in pacagraph 2 hereof for taxes.

_assessments, fire and other husard insurance. ind mortgage insurance, oc in the event of the tailure of the moctgagor to keep
. the buidings on sawd Dremises and those to be erected on said premmes, oc :mprovemenu thereon. in yood repaie. said -
| moetguges may oay wch tixes, usemsments, mortgage and hazard insurince, make such repairs a8 in its discretion it may - -
“deem neceasury progeriy 0. preserve the progerty and iny sums ;0 paid shail be a rurther liea on such premises undef ‘!’m“
- mortguge. pavabie forthwith, wich interest at the eate set forth in the nace secured hereowv uaai ouid. |
9. T‘tntdaouidthcpm«edsottheban made by the moctzagee to the mortgagoe, then-pavmentwmchuherebv' s
- secnred ar any part thereol, or any amount paid out or advanced by the mortqagee. be used directly or indirectly 1o pay oif,
- discharge, or sabsiy, in whole o in part, any peior lien or encumbrance upon said premises cbove described. o any part
thereod, then the mortgage sitall be subcoguted to «ny sdditional mcurity heid by the holdee of such lien or encumbeance.
10. Thar should anv defauit be made in the pavment of the instailments peovided for in paragraph 2 hereoi. oc in the
- performance of any other covenant in this moctgage oc in the note secuced hereby, when the sume i gavabie or the time of
- performance has urtved, a8 above provided, then ail the cemainder of the sloresuid principul sums with ail urrearanges of
~ itderest, and sums paveble pursmant to the pedwisions hereoi. shall, at the option ol sard moctqugew. become immediately .
- payable. und the movegagee shail hove the right to forecioee this moctgage, anything hereinbetore ac in smd note contamed o
the contrary nctwithstanding, and any tzduu o ucmue sand apuon M nOt constitute a waiver of thc ngm to.exereme the ;
_same at any other tme,

1. That shouid proceedings w0 forectose t&m mongugc be instituted, the mortgagee mav Jppw foe the :npomtmenc ofa
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quecy W Seire oe dischurze the indebterness due oe 10 become due or the solvency of the MoRZIZOES. in the rvent ot 3 des -
fauit i any of the roadilivas o this moctgage the mortgager m 2iso expeessly Ziven the right 1o take possemsion of and hoid
the moetgaged perruses with oe without process ol law aad collect the ments and peofits theerlrom. apoiving the sume 10 the
claewes gl puvmwnts due under the roaditions ni the mortgage o loag as a defauit shall continue, and sucn ukmg poueaoon"
shall n 1o way warve the right of the mortgagee to {oeeclose this morigages becauss of 1 detauit.

12. That if the premises. or aav pact thereoi. de condemned under any power of =minent domam. 2 acquired -
for 3 pudlic use. the damagen, peocerds, and the considecation for such acquisitioa, to the extent of tha fuil amount
of indebtedness upon this mortgage, and the aote secured hersby remainiag unpaid, are hereby asmigned by the.
mortgagor ¢ the mortgadee and saail be oaid forthwith to the mortgagee (o be applied by it 0a accounat ai the ine

debledness secured herebr. waether dus o¢ not. .
13, No sale of the peemises hermby mortgaged und no fochearance on the part of the morigagee oe its asigns and 0o -

cxtension ol the time toe the pavment of the debt hermby secuced given by the mortgagee ve its waigns >hail operate to
reiease. discharge, modily. change e atfect the onqinal liability of the moctrugne hecein either 1n wiwie oc in part.

14, Thut any person. {irm oe curpuration taking 3 junio mortouge, or ocher ivn, upun ssid teal rstate, shail ke the said
lien -subject to the rizhts of the murtgugse herein (0 ~xtend the mutunty ol the indebtedness nrrsbv securerd without
colaiming the consent of the hoider of sand junior lien and without the fien of this moctgage toamg s pnomv vver any such
jumioe liea. ' :

3. That in the event ;he pmoeftv pleriged by this instrument is sold under {oesciosuce znd tive penieeds are insulticient
t0 puy the lotal indebtednem <videnced ind secured by this wmstrument tha mortguger wil bc mtsded to a deﬁcteucv
judgment. 4

16. The mortgagoe further agrees that lg)md this martgage .md the note secured heﬂbv aot be eiigible fo¢ insurance
undee the Natioaal Houmng Act wathin dAYS  irom the Jate hereol (writter: statement of anv officee of the -
Depurtment of Housing 20d {Urban Development oc authonzed ageat of the Secretacrv of Houwang and Urban Deyeinpment
dated subsequent to the 130 days time from the date of this moetgage. deciining to-insure aid note and
this mortgage. Seing deenved conclusive penof of such ineligibility), the moetgagee of the ‘wzder ol the note mav, «t its op- o
tion, deciare ail sums secured hereby immediately due and pavable. : ‘

{t is specifically agreed that time is of the sssence of this coneract and thac r‘:e waiver i any ootions, or oohgaaom o
secured neredy, :hail not at any time therealtee be held to be an abaadoamenc of such rights. Notice of the exercise of any
npaion granted to the mortgagee heeein. or in the noce secured heredy, i3 not crquuced to be aven. All sums pavable hetem L
shail be without rehet (rom valuation and sopramement laws and with reasonabie uttorney s (ens. : .

The rovenants herein contaned shall bind. and the beaetits and advunuages >hail inure (0, the respective heirs, eteeu:on. o
'-adﬂ\mwuots successors and assigms of the parties hereto. Whenever wsed. the smguiar aumber shail include the piunl the -
plural the singuiac. and the use ol aav gender shail inciude ail graders, _ 5 .

N WITNESS WHEREOF. The said mortgagor has hereunto set tbe ir haad ¢ ~ an,d senl ¢

thin Sth dayoi  October 1980

Saﬁdra R.Tumm

e

The foem of this instrument was prepared by the Otfice of the Gem.ﬂ! Counsel of the Dq:anment ot Housing and Urban'
Dew{opmﬁ»hmu mg magenal 1 the blagk spaces é" c“he form wiy msrmd by ue under the ditection of

.3aglizr, or !Nian
|STATE OF INDIANA. . | )
> £33
Before n_ie."theundenig!ud. - Mariiyn J. Gibbs | ] | o ah'oiﬁcm |
of . Lake » - County of ths State of [ndiana, un this - Seh |  dav:
of ]0‘3'55.9-81' 1()80 sersonally aopeared - James R, Turpin and Sandra R, Turpm, nusb,gnd and

wifa _ S ‘ 0 d
scknowiedged the execution oi the (dregoing mortgage. : o
theﬂl my hand and afficiat sead the day und vear last aDove witten.
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b < S ~ Marilyn J, Gibbs i fOff'mnl:um A\ Notary Public
- | Residence: Porter County o \J \../ /o S |
My co?'mmm éxpwas 12-20-32 Do
R ~ ‘
\jﬁj;':_""z‘ - : ) | o . , - o .
e Receweé&ncecocd:hu  dayol 19 at  Otlock  W..and recorded in Mortgage Re. .
Ceeed . 5 atpagu " of the.records of County. Indiana. o o
Recoeder of : B Cmm(v Indmna |
on | .
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