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//) 524132 MORTGAGE ™ osmusssceumn

WITH D ERR? REST
THIS MORTGAGE. made t?a ST ‘m Mdary S? EASIﬁ HONTHLY INSTALQ{SNT‘;BO. between

Zdward Jones, Jr. & Tlizabeth Jones, tusband & wifs
of the City | of Gary in the County of Laks -, and State of Indiana

(hefeizufteé with heirs, executors, adminatracoss, and assigns called the moetgugore), and
The Lomas and Nettletom Company

a corpuration organized and exizting under the laws of the 3tate 2f Counecticut & authorized to do
(hereinaster with its successors and assigns called the mortgagee), ousiness in the 3tata of Indiana

WITNESSETH: That wherezs the mortgegor is justly indebtad to the mongzgee foc money borrowed in the principal
sura of Thirty«tb.rae thousand, four Quprdred Lifiy eevececvecccccccccDollan
(333,450.00 ), a8 evidenced bv a certain promiseocy note of even date herewuh. the terms of which are
incorporated herein by reference, with interest (rom date at the rate of Zl@venr & cne-nalf zarcent

cnvwommew per centum ( 11 £%) per anaum va the unpasd balaace untd paid. the said prinapal and
interest to be payable at the oifice of The Lomas & Jettleton Company

n Lafayette
Indiana , o¢ at such other piace 23 the holder may dmgmm i writing, in moathly installe

meats of SEE SCHEDULE "A* ATTACHED TO SAID NOTE |

B 4 ), commencing on the {irst day of Sem:amber . 19 80, and on the frist dav of
exch month thereafter until the peincipai and interest are luily paid. except that the final pavment of the entire indebtedness
evidenced therebv, if not soomer paid. shall be due aad payabis oa the fist day of AUZUST 2010

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the morrgagoe. in considerstioa of the premises, aad for
the purpoes of securing the payment of the money aioecesaid 2nd interest thereon according to the tenoe and effect of the said
promizsory notz. :bove mentioned. and aiso to secure the faithiul performance of all the covenants, corditions, stpulstons

 and agreements herein contained. does by these prezents, mortgage and warrant uato the mortgtgec. aii the followmg

deseribed lands and premises, stuated and being i the City
of Gary in the Couaty of Lake and State of (gdm to«nrm
Lot #12, (excepting the West 6 feset thersof), Block i, - }:E
~S .
Hill Tsrracse, in the City of Gary, as shown in °1atv;§ | :3%2
Book 31, page 19, in Lake County, Indiana. 32 ;" 32
3 =3 3

DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $35,386.06

including ail buildings and imgrovemenss thereon (or that may hereaiter be erected thereon); together with the hereditamenn
and appurtenaaces and ail other rights thereunto belonging, or 1n anywise now oc hereaster appertaining, and the reversion
and reversions, remainder and cemainders. rents, tuues, and prolits thereol, and all plumbing, heating und lighting fixtures,
and equipment aow ar hereuiter attached £0 or used in connection with wid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: -

1. That he wiil pay the indebtedness as provided in said note and this mortguge: and that he is the owner of said premises
in fee simple. Privicge is reserved o pay the debt in whole. or in an amount equai to one or more monthly payments on the
principal that are next due on the note, on the {irst day of anvy month prior 1o maturnty: provided, however, that written
notice of an intention {C exercise such privilege 13 given at least thirty (30) days priue to prepayment,

2. That, in order more fully to protect the secunity of this mortgage. he will pay to the mortgeges. together with, and in
addition to. the moathly payments under the teems of the note seeured hereby. oa the first day of cach month until the saxd
aote is fully paid, the following sums:

fa) An amouant sufficiznt to provude the holder nereol with (unds to pay the next moeqnge insurance premium if this

instrument and the nots secured hereby are insured. or 3 manthiy charge (in lieu oi 3 mortgug» mmnnc premium) if
they are heid by the Secretary of Housing and Urban Development, as foilows:

() {f and so long 28 said note of even date and Lhuauuumcnxmmumdofmmmmd under the provisions
of the Netionsi Hocsmg Act. an amount sufficient to accumuiate in the hands of the noider oae (1) month
prioe o its due date the annusl moetgege insurance premium. in order to ‘provide such hoider with funds to
psy such premium to the Secretary ot Housing and Urban chiopmt. pursuant to the National Houun;'
Act, as amended, and applicubie Regulutions thereunder: o

(I} If and 30 long 8 said nota of nven date and this instcument are held by the S Secretary of Housing 3nd Urban
Deveiopment. a2 monchly charge (in licu ol 2 morigage insurance peemium) which shall be in an amount

equal o onetwellth (1/12) of one-half (%) per centum of the average outstanding balance due oa the note
computed without taking into sccount delinquencies or prepayments;

(b) A sum equal to the ground rents, if any. aext due. plus the premsuma that wiil next become due and pavable on
policies of fire and other hazard insurance covering the moetgaged property. pius taxes and amemments next due on
the mortgaged property (ail as esumated by the mortgagee) lews il sums alresdy paid therefor divided by the number
of months to eiapse befou oane moath proe to the date when such ground cents. premiuma. taxes and amessments VQ
' vemic _  STATUOP INDIANA FHA-2118m (9-77) 0\/ SC



- - S - ———e . -

1

.'r'g|f;.‘

e e Sl b M y . v e el at.C e USSR WU SO e SESUPIIIDE R SIS S NP NS SORISIRP MENE R S S R S

will become delinquent. such sums to be heid by mortgagee in truss to pay said ground centa, premiums, taxes, and
special assesaments: and
fc) All payments mentoned in the two preceding subszctiona ol this paragraph and ail payments to be made under the
note secured hereby shall be added together and the aggreqate imount thereol :hail be pawd by the mortgagor each
moath in a single payment to be appiied by the moctgugee to the {ollowing items in the order set forth:
(I) premium cherges under the coatract of insurance with the Jecretary o Housing and Urban Deveiopment,
oe monthly charge (in lieu of moctgage insurance preruum), as the case may be:
(1) ground rents, taxes, special assemsments, {ire and othee hazaid i rnsuranee premlums. .
({I1)interest on the note secured hereby; and
(IV)amoetization of the prncipal of said note. '
Any deficiency in the amount of such aggregace moathily pavment shail. uniess made good by the mo«g:gor procto
the due date of the next such payment, constitute an event of defauit under this moctgage deed. (n the event that
any payment shall becoms overdue for a pertod in excess ol (ifteen (13) days, the mortgagor agrees to oay a2 “late
charge” of Four cents ( 4 ¢) (not to exceed fourcents (4¢)) (or =ach dotlar (31) so overdue, ioe the purpose
of defraymg tha axpenee incident to handling the delinquent pavment, -
3. That if the total of the payments made by e mortgagor under / 5/ of paragraph 2 preceding shail exceed the amount
of payments actually mede by the mortgages tor ground rents, laxes Of 1SIELNNEN(s Of MSUrANCE premiums, as the case may
be. suchexceu, if the loan is current, at the option of the mortgagor, shail de credited ot subsequent payments to be made by
] the mortgagor, or refunded to the mongagor. ([, however, the moathly payments made by the mortgagor under/h) of para-
‘ graph 2 preceding shail aot be sudficient to pay zround rents, taxes and assessments and insurancs premiums, as the case may
' be, when the same shaii become due ind payabie, then the mortgagor shall pay to the morigagee any imount necessary (o
maks up the deficiency on or before the date when payment of such ground rents. (axes, asesuments o7 insurance premiums
- shall be dua. [f at any time the mongagor shall tender to the mortgages. in accordance with the provisions of the aots e-
cured hereby, full payment of the eanre indebtedness represented thereby, the mortgzgee shall. in computiag the amount of
aich indsbtedness, credit to the account of the mortgagor il payments made under the provisions of /a/ of pasagraph 2 here-
. of which the mortgagse has not becomae obligated o pay to the Secretary of Housng and Urban Deveiooment, iad any
balance remaining in the tunds sccurnulsted under the provisions of (5} or paragravh 2 hereof. (f there shall be a detanit
undse any of the prowisions of this morteags resuiting in a public e of tha premises covered hereby or if the mongagse
! | acquires the property otherwisg arter dstauit, the mortzagee shall apply, at the tme of the commencsment of such pmceed-

v ings or at the time the property is otherwiss acquired. e balancs then remmauning in the funds accymuiated under (b/ of
paragraph 2 preceding as a credit against the unount of principal then remaining ynpaid under said note, and shail property
g udjust any payments which shall have beea mads under /a/ of said paragraph.

D | 4. That he will pay ail taxes, assessments, wamrammmhuvovemmwoemumcap-lchmﬁnaotxmnom, ,
: for which provision has not been made herernnbefore, ‘mdmdcfauhthenotthemong:pemvpdythcmmdthuhewdl o
> 4 mpdvdehveuheotﬁmdrempuchenforwthcm mortgzgee.
- 3. That he will take reaspnabile care of the moetgaged premises, mdthabuskhngnthmou and will maintain the sameia.
~ a8 good repair and condition 4s at the originei date of this mortgage. eedinary depreciation excepted: and that he will commit
-6f permit no waate, 2ad do 8o sct which would unduly impair or depreciace the vaius of the peoperty as security.

8. That he will keep the impmvements now existing or hereafter srected on the mortgaged progerty. insured as may be
requsred from time to tme by the mortgagee against loss by fire and other hasards. cusuaities and contingenties in such
amnumdforsnehmdsumvbemqmmdbvmm and will pay promody, whea due, any preciiums on such
insuraace {or pavaent of which provision has not been made hereinbefore. All ingurance shall be curried in companies

, vamwmdmmaﬂdmwwmmfﬁnub‘hddbvWzgandhanatﬂeheddmtolo-

~ payable clauses in favoe of und in form aceepeable to the mortgagee. {n cvent of loes mortgagoe will give immediate aotice by

- mail to mortgsgee, and mortgegee may make proof of low if not made prompdy by mortgagor, and each insurance company -
concerned i hereby suthorized and directed to make payrvents for such iow directly to moetgagee instead of to moetgagor

v - and mortgrgee joindy, and the insurancs proceeds, o¢ any gart thereof. may be applied by mortgagee at its option eitherto

¢ the reduction of the indebtetiness hereby secured o¢ to the restoration oe repair of the property damaged. (a event of

| foreciosure of thia moctgage ar octher transier of ttle to the mortgaged property in extinguishment of the indebtedness
secured hereby, aiinghz.ndemdmwmxoithemﬂg&gormand:omymmcepohaenmenmioreemﬂpm:oth
purchaser or grantee.

7. Manmpmewfomme'mmwimwmmem foe the condnuation
of thc ahstract of title to the ibove-described feal estate, together with interest thereoa at the cate set forth i in the note
mmdhmbv,ﬁaﬂbemapmot:hedeb&mdby:hnmoﬂmemdduﬂbeco&cubbumcn

3. That if defauit be made in the payment of any of the instatimencs grovided for in paragraph 2 hereof for taxes,

L

f o

N amcssments, fire and other hazard insurance, ind moetgage insuranca, oc in the event of tha failure of the moctgagor to keep

4 the buildings on seid premises and those to b srected on suid premises. or improvements thereoa. in 30od repair, said

moctgegee may pay such taxes, amessments, moetzage and hazard insurance, make such repairs as in its discretion it mav
deems necemsary property (o preserve the property and any sums o paid shail be a further lien on such premises under this
moetgege, payable forthwich, with interest at the rate set focth in the note secured heceby undil paid.

9. Thag should the proceeds of the ioan made by the mortgugee to the moetgegor, the repayment which is hereby
secured, or any part thereo, or any amounat paid out o advanced by the mortgagee. be used directly or indirecty to pay off.
discharge, or satisfy. in whoie oe in part. any prioe lien or encumbrance upon szid premises above described. oc any part
; thereof. then the moctgagee shall be subrogated to any additional security held bv the holder of such lien oc encumbrance.

‘ - 10. That should any defsuit be made in the payment of the installments provided foe in paregraph 2 hereof. or in the

: performance of any other covensnt in this mortgage or in the note secured hereby, when the sume is pavable or the time of
performance has arived, aabovepmnd-d.&aenauﬁnmd«oidnuomdpnmpdwmwamaﬂwof
interest, and sums pavable pursuant to the provisioas bereuf, shail, at the optoa of said mortgagee, become immediately
payabie, and the mortgagee saail have the nght to forecices this moetgage. anvthznghemabetmocmsudnobeonwnedto |
the contrary notwithsianding, aad any Gujure wemu;dopcmsaalmtmmmmammotdunghtwexmm
same 3t anv ocher time.

11. That should proceedings tot'oredowmumng:ge be instituted, ths mortgugee may apply foe the apoomtmem oia
receiver {and the moctgagoe hereby coneents to the appointment of a recerver 1f there has been any defauit in the per.
formance of any -of the coanditions of this mortgage), and such receiver is hereby authonged to ukcpwgnhc,n‘f
_estete sbove described. coilect any rentai, iccrued or to accrue, whethee 1n money or kind, foe the use oe occupency of said

premises by any panou.fmnoceomam« oc may let or lease sawd premises or inv part thereof, receive the reats, income
andproﬁudmeuom.md hold the proceeds subject to the ceders of the court, oe the judge thereof. ioe the beoefit of the

mortgagee, pending the final decree in waid proceedingy, and during any period allowed by law [or the redemption from any
s&aoederedmsadcame,mdsndwwummdmcvduofthemwdm“n,mf
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quscy to secure oe discharge the indebtedness due or to become due o¢ the soivency of the moctgagors. i the event ot 3 do-
fault in any of the coaditions of this moctgage the mortgugee s alzo expressly siven the right to take posmsession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, appiying the same to the
charges and pay ments due under the conditinas ol the moetgage so loag as a defauit shall conunue, 2nd such waking possession
sheil in no way waive the rigint of the mortgagee to foreciose this moctzagen because of a defauit,
12. That if the premises. of aay part thereoi, be condemned under anv power of aminest domaia. or acquired

for @ public use, the damages, proceeds. aad the consideration for such acquisition, to the exteat of the full amoant
of indebtednese upoa this mortgags. and the note secured hereby remaicing unpaid, are hereby assigned by the

. mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to de applied by it oa 2ccouat of the ine

debtednsss secured hereby, waethar dus or not.
13. No szale of the prenuses hereby mortgaged and no forbearsnce on the part of the mortgzgee or its assigns and no

extengion of the time {oe the pavment of the debt herebv secured given by -the moetgagee oc its assigns shail nperate to
releass, discharge, modify, change or affect the original liability of the moetgagor herein erther in whole oe in part.

l4. That any person, firm or corporation taking a junior mortgage. or other lein, upon said real estate, snail take the said
lien subject to the rights of the mortgagee herein to extend the muturity of the indebtedness hereby secured without
obmining the conzent of the holder of said junior lien and without the lien of this moetgrge losng its paority over any such
junior lien,

15. That in the event the property pledged By this instrument is sold uader foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgegee will be entitied to a deficieney
judgment.

’ 16. The mortgegoe further agrees that should this mougagamd the note secured hereby not be eligible foe insurance
under the Nadonai Housing Act within §0 DQYS  from the date heceoi (wntten statement of anv officer of the
Departraent of Housing and Urban Develooment oe authorised agent of the Secretarv of Housing and Urben Development
dated subeequent to the 60 Days tirne from the date of this mortgage. dectining to insure said note and
this mortgege, being deemed conclusive proof of such metligibility), the mortgagee or the hoider of the note may, at its op-
tioa, declare all sums seccured herety immediatelv due and pavable.

[¢ is specifically agreed that time is of the essence of this contract and that the waiver of any opdons. a¢ obligations
secuzred hereby, shail not at 2ay time thereafter be heid to be an abandoament of sach rights. Notice of the exercise of aay

option granied to the mortgages herein, oc in the note secured heredyv, is not requited to be given. All sums pavable herein
ahaﬂ be without relief from vaiuation and appeamement lawe and with rezsonable attomey s fees.

The covenants herein contained sheil bind, and the benetita and advantages shail inure to. the resoective heirs, executors,
administretors, succeseors and assigns of the parties hereto. Whenever used, the singuler number shall include the plural. the
piural the siagular, and the uze of anv gender shail include all genders.

(N WITNESS WHEREOF, The seid mactgagoe hes hersunto set Their hand and sea”

this 31s%. day of July .19 80

The form of this instrument was prepered by the Office of the General Counsel of the Department of Housing and Ucban :
Devebpment. and the matenai in the biank sp&ces in the {orm mes maefted by or under the dlefcdog of N f v.-% T
o2l T3Edn"Co.

"ﬂﬁ"”, a4

- STATE OF INDIANA, ,
COUNTY OF LAKS } =
Before ma, the undersigned, Claudia Coatley | . an official
of Porter County of the State of {ndiana, on thia 31lst. day
of July . 1980, personally appeared  Zdward Jomes, Jr. & Zlizabeth Jones
{husband /wizte) _ and
acknowledged the executna of tha {oregoing mortgege. ' e
Witness my hand and official seai the day and yexr igst above written. R oY : 57
. n >0 Y i. _
Cla.udia =2 U
| , Jotary Public ~ _:-__ 'S
My commission expires June 13, 1983 | e ST
Recsvad foe record this day of 19 & O'clock M., and reeorded:;;!octgage Re- ﬂ
cord at pages of the records of - County, [ndizna.
Reorder ol Coumy, T
¥
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